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128 ZA IFRS o1 2024A  2025A  2026F  2027F  2028F 12% EAL IFRS oA 2024A 2025A  2026F  2027F  2028F
dUgsE sigdss 11.0 15.1 343 34.4 38.6 FEXIEER)
Y7120/ 213 20.4 15.6 232 26.2 EPS 900 861 659 979 1,106
IS It 24.4 32.4 223 245 243 BPS 11,131 11,693 11,888 12,404 13,047
BERLLIHS2H| 20.1 22.7 203 20.2 20.2 CFPS 1931 2228 1602 2012 2133
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J|Et -254  -15.0 -2.1 -2.2 -23 PBR(|X) 0.68 0.67 0.69
JEteids g -5.5 -8.0 -5.2 -6.2 -6.1 PSR 0.62 0.62 0.70 0.61 0.56
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[t FE -29.7 =275 -20.0 -20.0 -10.0 EV/EBITDA 4.4 5.3 6.8 5.4 48
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red, Hedozge 2 0.0 0.0 0.0 0.0 0.0 PPN TR E = 16.2 18.9 19.2 21.9 21.4
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KHHFE!  2024-10-02  BUY(Maintain) 150008 64 -3951 -30.93
(060720) 2025-04-01  BUY(Maintain) 15,0008 6 -39.53 -30.93
2025-10-01 BUY(Maintain) 17,0009 64" -27.94 -27.94 20,000 4
2025-10-02 BUY(Maintain) 17,0009 674 -2032 1247 [ 1
2026-04-02 BUY(Maintain) 17,000  6IHE -3194 -14.82
2026-09-30 BUY(Maintain) 15,0008  6HE
0 : .
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21 HEIIE(671E) A5 HEIIE(671)
Buy(Ofi=) APSTHH| +20% Ol It o4& Okt Overweight (HIZ2ttH) AIETHE| +10% Oled Ent==2f off et
Outperform(Alg==2E H32) APSTHE] +10~+20% 7t &5 Ol Neutral (5&) AISTHE| +10~-10% #E ofd
Marketperform(A[&==2E) APSTHE] +10~-10% =7t BS Ol Underweight (HIE%2) AIETHE| —10% Of% Xntstet oflbf
Underperform(A =& 3t3])  APETHH| -10~-20% &7+ 612t oA
Sell(Oi&) APSTHH| -20% OISt =7t Skt o4
EXtSg Hlg€ 3 (2025/07/01~2026/06/30)
Of =~ 34 11~
96.10% 3.41% 0.49%
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