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Stock Data

UAREF AY & AXL O
S&P 500 (7/28) 7,764.83
L ESIYI=E:ES] 1625.13 / 2164.15

523 X1/EH (3) 2072.84 / 766.93

A5 (Hatg) 57,195
SEFA & (M 35
LBIHAY (3M) 125,386

Earnings & Valuation

(42t $) FY24  FY25 FY26E FY27E
= 7,027 9,102 12982 15,446
IYo| 749 1,315 2,224 2,701

OPM(%) 10.7 14.4 17.1 175
0|9 522 1,023 1,728 2,108
EPS 14.6 289 49.0 60.2

Z7t8(%) 67.0 97.8 69.7 228
PER(HH) 24.8 313 33.2 27.0

BR(HH) 8.8 13.4 14.1 9.5
OE(%) 35.0 49.2 53.2 423

B 421 E(%) 03 0.2 0.2 0.2
Performance & Price Trend
o122 E (%) YTD M 6M 12M
oy 74.1 -1.8 19.8 97.8
S&P Index 13.4 1.2 19.3 16,5
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Comfort Systems USA && VS ZHdIqA

78 FY26 Q2 HMMA Hm Yoy H|m QoQ Hlm
(442t §) YEX| AN A x| FY25 Q2 YEE FY26 Q1 AYE
= 3,266 2,989 9.2% 2,173 50.3% 2,865 14.0%
oy 558 478 16.8% 300 86.1% 486 14.9%
Felojdls 17.1 16.0 1.1 138 33 17.0 0.1
=019 442 367 20.2% 231 91.3% 370 19.2%
EPS (USD) 1253 10.46 19.8% 6.53 91.9% 1051 19.2%

Xt=: Bloomberg, 71835d 2IMX|  F: HWMAE 2026-09-21 EEH 7|&E, GAAP J|&

Comfort Systems USA &% AMX HMMA B

T2 e la ) E Patdgiala] i ES
(42F USD) FY;;?B YoY (;Yéiﬂ YoY  FY26 @dl Yoy FY27 @M YoY
=Sl 3,370 37.5% 3,433 29.7% 12,934 42.1% 15,446 19.4%
Igod 582 53.6% 586 37.3% 2,206 67.8% 2,709 22.8%
FAUOIUE(%) 17.3 1.8 17.1 0.9 17.1 2.6 17.5 0.5
=0|Y 446 52.9% 455 37.6% 1,715 67.7% 2,097 22.3%
EPS(USD) 12.66 53.5% 12.93 38.0% 48.70 68.6% 59.62 22.4%
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Comfort Systems USA Comfort Systems USA
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Comfort Systems USA ¢1Z Oi= Comfort Systems USA 7|& 22 U=
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Comfort Systems USA MMM T

(WHaF B, Tl o AN Q) FY2Q25 FY1Q26 FY2Q26 YoY(%) QoQ(%)
[GAAP]
o=y 2,173.3 2,865.3 3,265.7 50.3 14.0
[B8E]
1A MH|A 1,638.7 2,060.6 2,296.7 40.2 115
HI| MH|A 534.6 804.7 969.0 81.2 20.4
nELE]|
A JlE 934.2 1,616.5 1,917.4 105.2 18.6
LA M= 4730 536.4 535.4 13.2 -0.2
I ne 194.8 130.3 168.3 -13.6 29.1
7| 2_SAH Of 200.3 2205 2308 15.2 4.6
e e 107.8 133.4 1455 35.0 9.1
A _omAadigl 1105 80.3 92,5 -16.3 15.1
A 2IHY, HAED & QlE 85.1 813 89.9 5.6 10.6
A Ot e 332 35.0 447 345 275
7|Et 34.4 315 41.4 20.4 315
&2t 1,663 2,111 2,421 456 14.7
1A MH|A 1,264 1,506 1,708 35.1 13.4
HI| MH|A 399 605 713 78.6 18.0
oH&E50(2 509.9 754.4 844.2 65.6 1.9
J|H MH|A 375 554 589 57.1 6.2
HI| MH|A 135 200 256 89.0 27.8
GPM(%) 23.5% 26.3% 25.9% 2.4% -0.5%
1A GPM(%) 22.9% 26.9% 25.6% 2.8% -1.3%
TI| GPM(%) 25.3% 24.9% 26.4% 1.1% 1.5%
THof 2t 2100 268.7 286.2 36.3 6.5
IHo|Y 299.9 485.7 558.0 86.1 14.9
OPM(%) 13.8 17.0 17.1 3.3 0.1
Fele| &4(0]Y) 3.4 3.6 -83
Aol 2965 482.1 566.3 91.0 17.5
#0[9 230.8 370.4 4416 91.3 19.2
s|M EPS(Z2/F) 6.53 1051 12.53 91.9 19.2
[EHI0lE]
Sl
Az 8123.7 12450.0 14061.5 73.1 129
I1H MH|A 5814.2 9593.2 10058.7 73.0 4.9
7| MH|A 2309.5 2861.5 4002.8 733 39.9

X}&: Comfort Systems USA, Bloomberg, 7|23 2IAMXI4HIE
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