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BUY
BUY
BUY
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BUY
BUY
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BUY

BUY
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(TWD)
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3415.00
89.80
946.00
172.00
153.00
5495.00
524.00

470.00

20.25

SEFT} YTD
(TWD) (%)

700.00 167.1
4500.00 126.2
110.00 62.8
1200.00 83.6
200.00 86.8
190.00 59.2
7300.00 144.2
655.00 65.0
680.00 231.0
28.00 0.2
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s BUY
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MY 26/8/7
FHY 0|F £UE (%) 13.3

> 071 Y HAE 7SS 100% 24, LEAP HIE 2T, 2| EPS 7|0 NT$0.86 0ff [zt 2026
0]Q) AL EHX| 24% At3]. 3026 UIE ME7|HH| 22% S7t6tH 2H& 52 0/012 MY,
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A HY.
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SHZ7H (WD) 11000 % 11 U 2171S ZRE 0159 5-10%S XRISHL, 2027 Holl= S M2 S3E X0 HlyE.
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0|._|_¢(2357Tw) » 20 | _EIHI O;;Hl ;_OPE $=’ ;$ IoEH
AT EHEIZ 29%/71% AL513). Ol IjE£0]2/S0] FE|THH| 2.8%p YT 16.5%E
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A7EEY (TWD mn) 702,651
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TE= o ol o o
23 0[5 298 (%) 826 EPS NT$102.31 2] 12 HiQI NT$1,200 22 RX|.

VIS (6347 TP)

S0/ BUY
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A7HE (TWD mn) 323,102
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» Al Mt 2 PMIC 230| Et0|ESH 7120 20/3026 AH|7HSE0| 22t 90%2} 90%E U7t
AE[5]

2424
Y2lots +EMA| 85, YLSH0| HE S7HE MSAtotX T IHES0IYE &t HX| US.

P 2027 2 12 QUX| HOIA FZCH LB Lt £30] 99%0| =EoIY 27t HE{O YUY WY,
010 w2t Al MY 710 =7+ 30% 0l 22 §&0ti, IIES0|2E0| 35%= 2HiE HY.
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» 2026 0[9] NT$30 & (MZ7|cHH| -12%/HACHH] +123%), EPS NT$3.55 2 GAL/AIE
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MiE0| st 2o 712l
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EXtoA
Z7H(RMB)
SHZ7tH(RMB)
A7tEY% (RMB mn)
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0
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e

M
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ne

0

5 20/8 (%)

P

BUY
26.74
38.00

400,053
26/4/1

9.1

> 2026 FY+f THEMH| 50% B7Het o,
&7tet RMB233.43 o 7| =50 Z=st Af@ a8 EO:I%.
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BUY
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P CHEXQI 224 B3t D5 7/2101 SAR= 2027 & 1.6T M4 S22 & b) 250, L4502
NPO 2242 4t 2 I3}, OCS/XPO/CPO 224 =90l HEE 202 ¥l 7€30Y
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p XA AX|: CEEC= 100% XAt&AH2l China Electric Power Planning & Engineering
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EXoA BUY

77t (HKD) 81.20 > 2 MiCH S2{0|S HiE{2] L SejA| SX DO HE T Syt X5t 512401 312101 206 9
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OfAjOr2% (ACB VN)

£xj9/1 BUY
271 (VND) 22400.00
SHZIt(VND) 26800.00
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F5Y 26/1/7
FHY 015 22/8 (%) 27

HIL}Z 3 (VNM VN)

Extel BUY
27t (VND) 60300.00
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ExolA BUY
27} (VND) 32200.00
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FHU 0|F £AUS (%) 1.1
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Exold BUY
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2 M= AME WES2 =elQ| AAS F2top st AUSH Efelo] £Fet A=0[LE ZHd glo] gEZES 2R gRt EIH7'<I*"E1 g
A= MESEY ol & 55 SEFAS 19%01d ZFst UK PEUCh A= MHESEY oA ol 7|Y1t sie] SEet ofa2A 7t elal
Cf. SAE S AI2E HEFARE I A 3107 M HEet ALHOl QigHL & MR S8FAZAAIR H2As AHESEY oXf HQEE‘OI

A SBFAYE X HEE 2Rt X BELL & XNEs FAKC FAE HRE FH2E AYgH 0| ofat, FAA A H1
7t HE YENSE SN2 NYH HIXEYHN. B ANEs S 8FATYAPT UE O sitty BHE = AEe Y2 9As 20T 20|
X2 ARt %%57(}%&‘*}7} 1 Y=ol e % 232 7= B*A%LIE} Metd, 2 A2E Hiet FAKC FXNIMEFS HH2Z AL

o Chalol Ofi et Mol AR QALICE &
hZsks ol Hoz Ixjlo] s

5= FXSE (Guide Line): FAP|ZH 6~1274F, B4 E J1E FASE 4242 F2. Strong Buy: +30%01¢ Buy: 15%0l4, Hold:
—15% 0|2k ~ +15% 0|2k, Sell: —15%0|5t2 L&

Mo o

T EXS2 Guide Line: FX7IZE 6~1270€, N7I5H ThH| 15 HIE 7|79 FAFSE 3T (Overweight, Neutral, Underweight) 2 . 2014
22N URE] DAL FXISZ0| J|E 3T + 2T 0 4T 2 HA,

[T E=/22/M EY]

BUY: EX} 7|7t S0t Hi, Mt +2UE0 Cisf 2FE2E MY BT 7(29 MY, A%, Z0ix|, WRojo|N, FXRFTE 7|EeZ FI)

HOLD—Outperform: & 7t +Z0|A EHHEE0| YA tiH| A2, HOLD-Underperform: & 7} #Z0A HHHEO| YA CfH| =
7t BO{d, SELL: Fxp 7|7k S2F Hf, otf +2AE0 tfef #EH2=Z ®HY

ra

Under Review: &% 3, FXQlA, SEF/h= O ZESH| HofCL
2t GNHoZ TXOlA, SHFIFAA ST

HAUS| & 52 7|Y, Restricted: 2 7 £= FRAEH XA FHO o

2 A0 = 7|87t E FOIE RS =/SS/MER HA| 22| AET} Hyet A= HHE0| ZHE|0f USLIC
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