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Top Picks % ##H3=2
“CP 2026'd 09% 21

2] £(050890)

BUY | TP 30,0009 | CP 9,290%
10| ZZ0J|0| X] OFO| 4] (218410)
BUY | TP 150,000 | CP 59,700
LIGOF3 (073490)

BUY | TP 80,0009 | CP 31,7509
#H0|¥H =1-(032500)

BUY | TP 70,0009 | CP 19,150
OFO| W[E|#|0] (456010)

BUY | TP 60,0009 | CP 21,2009
92]41(115440)

BUY | TP 25,0009 | CP 9,900

RFOH E2| 2 X (327260)
BUY | TP 75,000 | CP 49,150

Q0| &F4(138080)
BUY | TP 60,0009/ | CP 27,250¢

SQH|H A(264450)
BUY | TP 22,000 | CP 10,550

Of|X] 0| I 2(230240)
BUY | TP 50,000 | CP 13,060%

MILE| 3 =2%(061090)
BUY | TP 80,0009 | CP 37,6009

Ere
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TP(HUMIMA)  47.88 CNY
CP(9.18) 31.41 CNY
Key Data
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a8 A0
2 ¥Y HE34
SL[o[x| www.zZjky.cn
A|7EEH(EACNY) 8352
A7 Z2) 1726
527%| 10/X|X(CNY) 435/24.4
FAFF X[EE(%)

Minxi Xinghang State-owned Assets 28
HONG KONG SECURTTIES CLEARNG 24
FYSE ™ 6M 1M
= (23.2) (25.2) 50
Tl (18.2) (22.0) 48

e

28%

Financial Data (#3F CNY)
EXX| B 2024 2025 2026F  2027F
e 303,640 349,079 464,526 514,494
Fola 47192 78446 126853 145240
20[f 32051 51777 81097 92,851
EPS(CNY) 12 1.9 31 35

EPS(YoY, %) 482 59.1 574 13.8
ROE(%) 247 312 355 30.6
PER(HH) 126 18.1 104 93
PBR(H) 29 5n 331 2.62
HHSE(%) 1.6 1.9 - -
Xt2: Bloomberg, OfLIEH
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