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2026.9. 21
MY £Q KB
A% A\t 2 Che| 2025'3 Z ChH|
9% 18% %R 1ME  FEE (%) 20258 2 3HE (%)

A2 (HEEE)
A (Kl4) 186.25 186.25 0.0 184.7 0.9
2371 (Capesize) 76.0 76.0 0.0 75.0 1.3
F241 (VLCC) 131.0 131.0 0.0 128.0 2.3
F241 (51,000DWT PCAT) 52.0 02.0 0.0 490 6.1
ZIH(OIH4 (22,000TEU) 226.0 228.0 -0.9 235.0 -3.8
ZEIO]H4T (13,000TEV) 150.0 150.0 0.0 145.9 3.1
NG (174,000m’) 2470 247.5 -0.2 248.0 -04
S (HThEe)*
A 2170 2170 0.0 1911 13.6
H3M (Capesize) 75.0 74.0 1.4 66.0 13.6
F21 (VLCC) 169.0 162.0 4.3 120.0 40.8
F21 (51,000DWT PCAY) 60.0 60.0 0.0 43.0 39.9
2SR (F2)*
H3M (Capesize, Eco) 41,000 43,000 -4.7 24,850 65.0
H3M (Capesize, Non-Eco) 37,500 39 500 -5.1 23,850 57.2
241 (VLCC, Eco) 175,000 155,000 12.9 65,000 167.2
F241 (VLCC, Non-Eco) 147,500 135,000 9.3 08,000 154.3
EYTLIRS
Clarksea Al+~ (E21/%) 64,596 00,967 14.2 29,896 1164
BUI 3,370 3,507 -3.9 1,877 79.9
WS (AFRL] 71&E) 1,105 799 46.4 o8 1,821.7
CCH 1,897 1,862 1.9 1,147 62.4
SCH 3,688 3,662 0.7 1,656 122.7
OLIx] 7+
AH7tA (FE/MEBTU) 3.0 2.7 10.3 4.0 =29.2
/I (F=/HZ) 100.3 100.1 0.2 0/.4 /4.7
MGO-HSFO 2&8|E (Fd/= 708.3 604.0 17.3 202.3 169.6
VLSFHO-HSFO A84|= (F/ 168.8 189.0 -10.7 /1.8 135.2
20 Of & A 7t K| 227 A= DS

* A3 5l 71Z

A 8dE VlE

*F [7k= Wspot, HA7FA= Henry Hub” 13
At=: Clarksons, Bloomberg, 25
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7 performance % valuation 2%
ZMA: £t performance ¥ valuation 2%
(%) Z7} performance 2026 valuation

1&4 170 3 YTD P/B (tH) P/E (tH) ROE
HD k= 2 101 -4 -/.8 -19.0 -17.2 1.5 6.8 249
HDRth &S5 Y™ -44 -3.9 -30.9 -105 4.3 16.5 28.6
Sroyoaal -2.8 0.5 -23.7 -14.0 3.8 19.0 21.4
oot QAT -3.2 -7.0 -35.3 -27. 32 136 26.3
HD2ICHOfZ & =24 -1.2 18.3 9.8 275 11.9 31.5 40.0
Yangzijiang 3.6 8.6 40.7 438.6 2.8 Q.7 31.2
CSSC Holdings -0.7 191 Q.2 18.7 1.8 14.7 13.2
CSSC Offshore 0. 14.6 1.9 1.2 n/a n/a n/a
ST Engineering 1.9 -4.7 -3.7 23.9 1.1 30.8 375
Seatrium -14 -1.9 44 -1.9 1.0 13.3 /1.7
Mitsubishi 4.7 -5.3 -1.0 1.0 5.0 45.6 11.6
Kawasaki 3.7 -10.1 -24.6 19.8 2.6 21.6 12.7
AT:9% 182 &7t 71E, * GAr 35X
At=: Boomberg, Fd5H &7
7|A1Y: 7} performance % valuation 2%
(%) %7} performance 2026 valuation

=4 170 e YTD P/B (tH) P/E (tH) ROE
HDoIH Y EE* -3.] -4.9 -33.1 -0.9 Q.7 210 41.7
HDO37 [ Al -1.8 8.4 2.0 42 1.9 11.4 18.9
HD2ACH* -16.1 -7.8 -10.0 104 1.3 6.4 22.8
AL -4 -4.7 -8.0 2. 0.7 Q.6 1.9
oSS RE* -0.9 -9.0 -10.1 13.6 6.3 441 14.9
LIGD&A* Q.7 -9.6 -13.7 79.3 95 43.0 247
5510{ 0] 2 AH|O| A* 0.4 -84 -38 132 49 27.0 19.6
adas5Y” 2. -0.7 =247 62.8 8.8 34.6 28.9
| S| EE]® 2.7 3.2 -18.5 127.2 12.5 29.6 24.8
| ockheed Martin 1.8 -9.5 4.4 10.3 114 175 81.4
Raytheon -1.9 -12.0 45 .8 3.8 26.8 144
Slemens -0.2 -4.6 -3.8 104 3.1 23.4 134
Caterpillar -1.2 -0.9 -17.9 41.2 17.3 29.8 64.3
Komatsu -14 30 8.0 40.2 1.9 175 11.2
Kubota -1.2 10.7 -34 24.0 1.1 11.3 Q.7
AT 08 18Y £7t 71, * YAt 2
At2: Bloomberg, A85H &7
Samsung Securities (Korea) :: www.samsungpop.com | 4
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Compliance notice
- 2 ZARRAAIEY Of Fe|AEE= 20261 OF 18F oM ff ZARAMAR0 A5 =2 A2S /ot X[ IS

o = MM =
- GAl= 2026'F 9E 182 DA ff ZAIRAAIR0| AFEE =2 AEE 1% Ol B/t UA| GraLt
- 2 IANEAMAROE 289 B0 fFHO0|Lt 7 Gl0| Of'E2|AEQ| 90| 2o HIPEINS S 2QUIRILIC,
- 2 2AERAA RS AL MAZEN B MAHZ FAOA QS
- 2 ZARAMZtE = GAC 59| Q10| O3t Z R0 O3t FEZ = S| X, NS #HY oY 4 QiELIc
- B IARAAR0 £EF WES TAF 2|MAIMEZ A2 BFot At B JE2HE HO{R Z10|Lt GAE T H2do|Lt S B 4 eigUHC Mk o
of A0 E Xt = IHO| FAIEXIO| ZAM0| CHOE #IA] MUAKHO| CHOE SUAIE 2 AHRE 4 GIEUITH
- E ZARMRIREE 7| HEXIE S HMBROIA AP MBS E AFLO| Q&L
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