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38ZXH9/18) AMEXMIX|AE MZQ SUB 186,252 J|= Type size  unit 2023 2024 2025 11-Sep-2026  18-Sep-2026
- 38%At ZUMIMKIAE MF [H] 0.86EQIE % 217.48E JIS Tankers
0le: DS moC a3 o Aay vLCC 320,000 dwt | 128.00 129.00  128.00 131.00 131.00
L ) Suezmax 157,000  dwt 85.00  90.00  86.00 90.00 90.00
Aframax 115,000  dwt 7000 75.00  72.00 75.50 75.50
'MR' Tanker 51,000  dwt 4750 52.00 | 49.00 52.00 52.00
1. ﬂ.’nif_ *l%" %-‘.’c-,t Bulkers
Capesize 182,000  dwt 67.00 = 76.00 = 75.00 76.00 76.00
38-’5—*}(9/18) ﬂ}_ﬂ;l.ka_E E_:l':_gl. %%zﬂ- 186.25% jlg Panamax 83,000  dwt 35.50 37.50 36.25 38.50 38.50
Handymax 63,000  dwt 33.00 3475  33.25 35.50 35.50
- 38FH9/18) AlRA7IA = HF0) FUIH 186,255 7= Handysize 40,000  dwt 30.00 3050  29.25 31.00 31.00
Gas Vessels
- AFE N7 5 BAY BAE WE SIS 7R F 9k cbmE LPGRHAO] 501t LPG 91,000 cbm = 11350  122.00  114.50 114.50 115.00
oy AFeh 174k cbma LNGY Vﬂol 509k & sleRel Aglo|uA F 23 000TEUF 2 LNG 174,000 cbm = 265.00  260.00  248.00 247.50 247.00
wik e 5} Dry Cargo
Container 23,000  teu 23550 275.00 @ 262.00 252.00 250.00
— 38FAF AlRA HEFERS o oEiz|y) 9A AlujZ @ ELAo] 73 LPGAIO] 2% LNGAIC] Container 13,000 teu 148.00  183.00 | 172.00 173.00 173.00
97\_4“ Zafo| 34 0] 317\ Zgo]Alo] 774 Azt 3;@ oMM 9 3227} 540 Container 2,800  teu 41.25 43.50 43.25 45.50 45.50
i 7,500~  ceu 97.00 = 97.00 = 90.00 . .
2T T3 UER 38R FATET 2350500a 20250 T TR AR |nd:>L<Jre e Newbuildin Price  pt 178.36 = 189.16  184.65 12222 122(2)2
1,11030]%& Rz Z2ka AEEH a|M/HE
F) e LPGREMMe| AZMIL7|FS 84k comoilM 91k chm 2= B
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HEM gFE(Ee: )
Newbuilding
Activity
Oil Tankers
Chemical & Spec. Tankers
LPG Carriers
LNG Carriers
Bulk Carriers
Containerships
General Cargo Vessels
Ro-Ro Vessels
Refrigerated Vessels
Offshore Vessels
FPSO/FSU
Passenger & Cruise Ships
Other Misc. Vessels
TOTAL CONTRACTING

A2 Sk AldEF 2| MAMES
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Vessels Contracted

2023 2024 2025
430 538 338
210 363 153
121 159 60

68 94 60
705 850 521
217 500 750
329 440 251

89 84 13

24 15 12
171 229 210

3 9 9

50 80 89

38 33 4
2,455 3,394 2,507

11-Sep-26
526
159
107
69
454
559
150
88

2

106
10

37

19
2,286

Year—on-Year Trend

18-Sep-26
535
166
109
78
485
566
1563
88

2

106
10

42

19
2,359

FIRMER!!
FIRMER!!
FIRMER!
FIRMER!
FIRMER!
WEAK
WEAK!!
FIRMER!
WEAKI!
WEAKI!
FIRMER!
WEAKI!
WEAK
FIRMER!!

114%
36%
142%
82%
21%
-3%
-26%
623%
—77%
-35%
55%
—-38%
-40%
22%

38FXt FnMIX|RE HF

Ciil 0.86Z2IE A3t 217.482 715

38F2H9/18) U= AT tiH] 0.86EQE 5o 217,485 715
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S8 HYZ 8%

Sales & Purchase

Activity 2023
Tanker Sales

Total No.Sales 704
Total DWT(,000) 66,615
Total Value($m) 17,875
Bulker Sales

Total No.Sales 742
Total DWT(,000) 50,890
Total Value($m) 14,785
Other Sales

Total No.Sales 916
Total DWT(,000) 17,477
Total Value($m) 24,742
TOTAL SALES

Total No.Sales 2.186
Total DWT(,000) 125,045
Total Value($m) 50,276
Average$/Dwt 402

A= B2k, NISHRIMAIE
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Vessels Sales

2024

581
57,060
19,518

727
55,105
12,830

904
18,178
19,155

2,104
116,018
50,641
436

2025

436
47,510
14,698

836
61,817
13,763

757
14,037
16,336

2,029
123,365
44,797
363

FUMIF SS(HS: WD)

2026 Type
11-Sep —2026 18 -Sep-2026  %yoy Tanker
VLCC Resale
441 453 60.1% VLCC 5Yr &1
53,436 55,385 81.0% Suezmax D/H Resale
21,468 22354 140.6% Suezmax D/H§ ¥r 2
Aframax D/H Resale
. Aframax D/H5 Yr &1
o1 642 1.3% Panamax D/H Resale
43,097 4719 58% Panamax D/H 5 Yr &1
11,802 12,260 33.7% PC D/H Resale
PCD/H5Yr 51
585 607 15.8% Tanker Secondhand Index(pt)
10,520 10,831 6.5% Bulker
13,849 14,283 23.7% Capesize Resale
Capesize 5 Yr &1
1,644 1,696 23.0% Panamax Resale
107,053 110,935 33.6% Panamax 5 Yr £11
47,119 48,897 63.0% Handymax Resale
440 44 29 29 Handymax 5 Yr &1

Handysize Resale

Handysize 5 Yr &1

Bulk Secondhand Index(pt)
Containership

10Yr 32

5Yyr &1

15Yr 31

5Yyr &1

10Yr &1

Container Secondhand Index(pt)

Secondhand Price(pt)
g2k AAZA 2|Mx|ME

Size
(dwt)
300,000
300,000
160,000
160,000
115,000
115,000
75,000
75,000
51,000
51,000

(dwt)
180,000
180,000

82,000
82,000
63,000
60~61,000
38,000
37,000

(TEV)
1,800
2,750
4,500
7,000
8,800

2023

130.00
105.00
95.00
78.00
83.00
70.50
63.00
51.00
53.00
43.50
207.26

68.00
52.25
39.50
34.00
37.00
30.50
33.00
26.50
172.22

14.00
28.50
17.00
64.00
52.00
52.06
149.07

2024

149.00
114.00
97.00
77.00
82.00
67.00
63.00
53.00
52.00
42.00
203.39

75.50
62.00
40.00
34.00
39.00
32.50
34.25
26.25
186.83

21.50
36.00
38.00
79.00
65.00
72.77
175.97

2025

150.00
120.00
97.50
80.00
80.00
67.50
60.00
48.00
53.00
43.00
206.92

78.00
66.00
39.50
33.00
38.50
32.00
34.00
27.00
194.32

28.000
42.50
41.00
85.00
82.00
82.60

190.07

11-Sep —26

187.00
162.00
133.00
111.00
95.00
85.00
75.00
60.00
60.00
50.00
261.46

85.00
74.00
47.00
42.00
44.00
39.00
37.50
31.00
233.23

32.00
46.00
46.00
85.00
83.00
86.61
216.62

18-Sep-26

193.00
169.00
136.00
116.00
95.00
85.00
75.00
60.00
60.00
50.00
264.23

86.00
75.00
47.00
42.00
44.00
39.00
37.50
31.00
232.83

32.00
46.00
46.00
85.00
83.00
86.61

217.48
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22 B2 W3 2% 43 MES OR2Y F0I(2Y: $/day, pt)
Average Earning size 2023 2024 2025 11-Sep-26 18-Sep-26 JoWOW
- A F(9/18) B7] 29L& VLOCT} 43, 3% A3 6314302 S 71, pol2upAF o
o] 9.4% A3t 367 6639 S 71=, ofzeluAd 29l0] 18 5% A%3t 176 953 TS VLCC $/day 43206 33502 54,269 440,752 631,430  433%
712 MREAE 10,9% A3 33 097222 7|2, AMrjrto| =G SeE7] 29]0] 17 5% A Fco+Scrub &/day 56,826 45411 63,160 460,439 652,034 41.6%
23} 11 71389)2 7|23} Suezmax $/day 53,479 44,929 51,963 335,925 367,663 9.4%
C calon 0.0 71250] oz - TolEe sz ol alol Eco+Scrub $day 60,4671 51,102 58,057 352,330 385,504 9.4%
Eetold= welAsQ) BDI= AFiH] 3.9% St 3 3702QIES 7|5, Ao|ZAl| 2y Aframax $/day 55,428 43,125 4,671 149,348 176,953 18.5%
o] 7.9% 3FI3t 42 4489, AFL 9 0% FFEISH 20, 11098, XA g 9 EcotSerub Sy 62101 48947 47,521 166,527 195,780 17.6%
0,9% A3t 22, 99999 S 7|23 'MR' PC $/day 26,948 25,698 19,363 29,853 33,097 10.9%
— 7HAM 2918 8kcbmE LPG QUM 99 % n]Z-FolAlo} £1L 167% A3 189,711 Fco+Scrub $/day 33,549 31,815 23,856 38,962 42,687 9.6%
the] ZE-_EolX|o} 2012 7 (0% AlEE 219 297HE2 7|2 174k cbmit LNG Subx Handy PC $/day 39,971 24,679 20,291 9,987 11,738 17.5%
= -1, 0O O oo 00 v . 2= =. =] LLARNIAS 4 Bulkers
2 AiH] 312% /g5t 35 750 E 7|5 BDI ot 137837 1,754.66  1,680.96 3,507.00 337000  -3.9%
- 2= ZHoly YAeE SCFIZF A3 thy] 0,7% A2t 3687835 7|%, CCFI:= 1.9% Capesize $/day 12,429 21,862 19,460 46,103 42,448 -7.9%
23} 1 897 159 7)1 23 Eco+Scrub $/day 20,773 29,274 23,486 54,528 50,605 -7.2%
Panamax $/day 11,952 12,381 10,667 20,530 20,110 -2.0%
Eco+Scrubx  $/day 16,807 16,534 13,648 26,938 26,410 -2.0%
Supramax $/day 12,451 14,662 11,239 22,788 22,999 0.9%
Eco+Scrub**  $/day 16,903 19,683 14,979 30,732 31,118 1.3%
Gas Vessels
VLGC(oF-Soplof)  $/day 97,128 49,222 52,288 162,504 189,711 16.7%
VIGOES-SoMklop  $/day 91,625 42,028 49,669 204,927 219,297 7.0%
174kcbm ING ~ $/day 124,837 54,149 37,188 27,250 35,750 31.2%
Container
SCFI pt | 1,00579  2,506.27 = 1,581.34 3,662.18 3,687.83 0.7%
CCFI pt 937.29 155243  1,197.60 1,862.18 1,897.15 1.9%
ClarkSealndex $/day 23,629 24,964 26,836 56,5670 64,596 14.2%

Az B2k, AISH|MRIME
) 2023~25'A F=xl= 24 ol Hdtl sie

22) Mol 2010 built average eaming, &2l 20154 built average eaming.

Z3) *TUYATHIM FSH 222 Kamsarmaxa 2015 buit Eco+Scrubberfitted 22101] siE, s+« pZ2jAZ HIM s
A2l Ultramaxa 2015 built Ecot+Scrubber—fitted 22401 a2
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MEMI} vs. FSUMIKIA(40HE)AHY)

MEMIF vs. ZIMIXIS(A26LH0ILH)

VLCC Bz 0d FO0I(AIZHIAETI) VLCC 58&-3= 08

(pt) (pt) ($/day) ($/day)
350 250 200,000 1,800,000
N VLCC E5-53 2¢
— A =M T} K 1,600,000
300 bxl5 600,000
EnPRPIRES 200 vLcc g ofd 1,400,000
250 s 500,000 . o
/ — Scrubber-Fitted 1,200,000
200 150 / 400,000
/., 1,000,000
~ 300,000
150 \ / ’ 800,000
A :
: 100
\ ) N~ 200,000
100 W\ 600,000
— AN} RS
. w0 NEZSPIENES 100,000 400,000
e 0 200,000
, :
23 B L8 IS Y¥LRT 0 -100,000 0
2 2 2 2 2 92 2222 L 8 2019 2020 2021 2022 2023 2024 2025 2026 20/01 22/01 24/01 26/01 20/01 22/01 24/01 26/01
Az B2, AESAHR|MAME Az g2, AESHEMEINEH Az g2, AES AR MM Az B2, AESAHR|MAIME

AN ©0
MZM HEEL Z0M HUZH(E26H0IL) Mt OfHIEH (X 24401LY) MREH B Hd IRELNG 34 29
(A (H) ($/day) ($/day)
400 =M el 100 80,000 600,000 03 LNG 224 2o
250 nAEM SEY 9 "= sHEs
3| 70,000 W o [
80 ek ol & 2 MRYEAH " old 500,000
300
70 60,000
400,000
250 60 50,000
200 50 40,000 300,000
40
150 30,000
30 200,000
100 2 20,000
100,000
50 10 10,000
0 0 0 0
2019 2020 2021 2022 2023 2024 2025 2026 2019 2020 2021 2022 2023 2024 2025 20/01 22/01 24/01 26/01 20/01 22/01 24101 26/01

Rz 2L, NGB HIMANE ETEETES
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LI LPGA(DIF-SO0LN0N 2% LI LPGM(ZE-S0MI0n 2 ZIEVLCC T Bt %0] ORAIOI3= ST I 0]
($/day) ($/day) ($/1dt) 5]
p—T M(ZEZ-Z0}A|0}) 22
200,000 8 LPa (ol E-EokAlol) £ 300,000 e LPGM (S 3-SotAlof) 24 800 1,400
180,000 Japan
250,000 700 1500 K
160,000 ' 1200 = Korea
600 China 20mm
140,000 200000 1100
120,000 500 1,000
100,000 150,000 400 900
80,000 800
300
60,000 100,000 200
200
4
0.000 50,000 600
20,000 100 500
0 0 0 400
20/01 22/01 24/01 26/01 20/01 22/01 24/01 26/01 20192020 2021 2022 2023 2024 2025 2026 20/01 21/01 22/01 23/01 24/01 25/01 26/01
Az B2, AESAHR|MAME Az g2, AESHEMEINEH A2 Zake MYS AR Mx|HE A2 Sake AYS AR Mx|HE
SCFI, CCFI(HI0ILI22XI4) BDI(H3M 22XI4) Mt o128 1A Hig
(pt) (pt) ($/=)
6,000 6,000 4,500 VLSFO Bunker Prices (0.5% Sulphur),
CCFI Rotterdam
BDI 4,000 HSFO 380cst Bunker Prices (3.5% Sulphur),
5,000 SCFI 5,000 Rotterdam
3,500 MGO Bunker Prices, Rotterdam
4,000 4,000 3,000 e Estimated LNG Bunker Price, NW Europe (IFO
380cst Equivalent)
2,500
3,000 3,000
2,000
2,000 2,000 1,500
1,000
1,000 1,000
500
0 0 0
20/01 21/01 22/01 23/01 24/01 25/01 26/01 20/01 22/01 24/01 26/01 2019 2020 2021 2022 2023 2024 2025 2026
Az g2, AASAHR|MA|ME Az g2, AASHE MM Az 22k, AASARMEME
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Compliance Notice
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