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Median! Central Tendency? Range®
Variable
2026 | 2027 2028 | 2029 | Longer | 2026 2027 2028 2020 | Longer | 2026 2027 2028 2029 | Longer
run run run
Change inreal GDP | 23 24 22 21 | 20 | 2224 2226 2123 20222022 2126 2029 1826 1824 | L1725
June projection 22 23 22 120 | 2023 2024 2023 LE-20 | 1826 19-28 1826 L1725
Unemployment rate 41 41 4l 41| 42 | 4142 4042 4042 4043 | 4043 | 4043 4045 3944 3844 | 3844
June projeetion 43 43 42 D42 4344 4245 4143 4043 | 4346 4046 4044 13845
PCE inflation 37 23 201 20, 20 | 8537 2225 2022 20 20 | 2938 2026 2022 20 | 20
June projection 36 23 20 ] 22-25 2021 20 | 2741 1928 20-23 Lo
I |
Core PCE inflation’ 34 25 22 20 1 2326 2022 20 2835 2127 2023 2021
June projection 33 25 21 : 2326 2022 2635 2030 2024 :
I .
Memo: Projected ' |
appropriate policy path | |
I |
Federal funds rate 41 41 39 36 0 32 | 4144 3644 3141 3186 ) 3036 | 3044 3144 3141 2989 | 2939
June projection 38 36 34 ©o31 | 3641 3139 3136 3.0-35 | 3444 2944 2939 1 29-39
h
Alz: FED, ChABH Research Center
2l 2l XM= 5F |O I
1% 2.26.98 M=, 261 2QIX| 3.9~4.4%
Figure 2. FOMC participants’ assessments of appropriate monetary policy: Midpoint of target range
or target level for the federal funds rate
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