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Stock Data
UAREF S YAEY & N
S&P 500 (9/16) 7,551.81
SN ESIYEEES) 40.43 / 58.93
52% % 1/%X ($) 78.99 / 38.04
Al7HEY (HHatg) 26,916
FEFAl 5 (HTh 647
YHFAHAHZ (3M) 3,449,215
Earnings & Valuation
(3 CNY) 24 25 26E 27€
UIE=Sl] 53,294 62,409 67,146 73,638
Jol 16,219 18,043 13,612 17,445
OPM(%) 30.4 289 2027 24
=0[% 18,041 31,839 15948 18,292
EPS 26.2 45.6 230 27.1
B8 (%) 345 740  -49.6 18.1
PER(HH) 21.6 11.9 11.8 10.0
BR(tH) 23 1.9 1.0 0.9
OE(%) 12.9 21.2 6.8 8.6
iS40 E(%) 0.0 0.4 0.0 0.0
Performance & Price Trend
ZIIQUE (%) YTD M &M 12M
L -438 -10.1 =226 —47.2
S&P Index 103 -30 12.7 143
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= A =" =2
(T HTCNY) 2Q25 3025 4Q25 1Q26 2Q26 25
oE 14,843 18,338 15,398 16,208 15,663 62,409
YoY 16% 16% 21% 17% 6% 17%
E==e ] 12,025 14,979 12,158 12,878 12,503 50,287
YoY 15% 15% 20% 16% 4% 16%
GPM 81% 82% 79% 79% 80% 81%
HE Y 3,242 3,826 3,724 3,699 3,455 14,097
YoY 21% 12% 17% 12% 7% 16%
% of sales 22% 21% 24% 23% 22% 23%
oo o o E 3,273 4,126 4,331 3,681 3,773 14,688
YoY 18% 23% 30% 24% 15% 25%
% of sales 22% 22% 28% 23% 24% 24%
Ut 842 893 905 862 6,090 3,459
YoY 8% 6% 9% 5% 623% 8%
% of sales 6% 5% 6% 5% 39% 6%
Ioly 4,668 6,134 3,198 4,636 (815) 18,043
YoY 10% 12% 16% 15% HH 1%
OPM 31% 33% 21% 29% -5% 29%
=0[9| 5,011 19,156 3,484 3,905 4,798 31,839
YoY 1% 221% 15% 7% -4% 76%
NPM 34% 104% 23% 24% 31% 51%
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