F

—

<]

H=

M2
mEO
[ = e

ra
[=

=

=

=

S0l f
=HO[2HH|E &1t

S

L

—

CHE

F

=

10| THM

—

O
=3

OfLt

Of QU B2 OHE THHITE NS AJOI2 2|80 =

Of e HOJ2t 1 SiRAC HE A Gio| Lt
=

| —

H|-2 (hon-compensation expense, Q' HH|
=

21 0|

(@]
=

T HIE2f
Ct
Cofl & {ICt

| S HIE)O| ME T CHH| 5 =2 EH|

o

THTHOIHA M
25

c

7<

(BHIES =2 Liw TN H) 58.8%, IH1ITH20[21E (ROE) 23.5%= £H2

HOIRIT B[2YH[E0| 5

E

4

(@]

£
o
9
=
<
2
©
T
®
o
)
<
=
<))
©
o=
OH
=
3
Kd
—
()]
()]
=
o)
=
i
<

{H|= 58.8% ROE 23.5%,

o

PE 16.4 8}, H| 57t N| &

/x

/X
H

L
o

[e]

o
=
/X
[l

.I

2|

2]
=

Hl g
o

2l
<12
27120k

—

27 & 203 < Faf (MHE CHH| +39%), 2F&20[9) 2098 ER =2 8 27| ¢

- CEQ, H|=H|8 THE| L 5 ofaf+
ZCOMA CEQ H|OJH|E &2 20| CF

26.09.17
i
S

(AWM) E=0{/M

oo
OH
<d

f

off &FT1IN QURACH CH2FCEO T &2 CHMIE N Tt

od
fllll

_

|.

ol

0|l
od
oF

S M

ajo

n

10
[

/X
(@}

29

\Ch Ct= 27 20N B[ 2 yH|E S THE0

Sk

I.

12 THE MY R[S 16.4 B2 5 F B THH| 44% =& WX0|[0|

Daishin &

0]



T 29 (I/B/E/S UMM L)

FY Dec-24 FY Dec-25 FY Dec-26 (E) FY Dec-27 (E) FY Dec-28 (E)

02-*

O0fZ= (Revenue) 53.51 58.28 71.54 73.13 74.35
L 57t 15.69% 8.92% 22.75% 2.22% 1.66%
=509 — — — — —

, OFZI — — — — —

EBITDA — — — — —

L, OFZ — — — — —

@ iolQl (EBIT) 18.86 20.74 27.44 28.29 28.39
L, O 35.25% 35.58% 38.36% 38.68% 38.19%
=0|Y 13.53 16.30 21.29 21.67 22.20
L, OREl 2527% 27.97% 29.76% 29.63% 29.86%
EPS 40.54 51.32 70.65 73.68 77.37
L B7te 77.26% 26.59% 37.66% 429% 5.02%
AoHFEE

(FCF) a - - a a

P/E 14.1x 17.1x 13.8x 13.3x 12.6x

Ntz: LSEG, tHA5H Research Center
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