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The Federal Open Market Committee approved the following statement for release by a 12—0 vote:

The Committee decided to raise the target range for the federal funds rate by 1/4 percentage point
to 3—3/4 to 4 percent, in support of the Federal Reserve's dual mandate. The Committee is
continuing its policy of maintaining ample reserves in the banking system.

Economic activity is expanding at a solid pace. While uncertainty remains elevated owing, in part,
to geopoalitical developments, domestic spending has been resilient. Productivity growth is strong,
and capital investment is robust. Job gains have kept pace with the workforce, and the
unemployment rate has changed little,

Inflation remains elevated. Today's policy action will support a timelier return to the Committee's 2
percent goal. The Committee will deliver price stability.

Xt&: Fed, t4IE2 Research Center



Fixed Income

20264 9 M=

sses LA L L L L Ll
(I X1 I T ILLLLY] L1121 1]) L1 1]
L L ssees LL1] *e
LLLJ LL L) ssssees --
- L1 ‘.‘
L LLLLJ LL Ll -'-
L ] —"."'
L1 !
2026 2027 2028 2029 Longer run

Xt2: Fed, tj4l5 Research Center



DAISHIN SECURITIES

Compliance Notice
P SR AR |9} 2B AFRI0| SiCH, PAte| ZBFAIRAAE XA SIxl 2 XI=0f| 26I0] KA 0fsH
2 AR Zfdut HHsie] 2F R2EE YOIt ZHIS EK| Uk 2019 oHS Tk BiFsIRELICE
ety

O HiETf= KZULICE 2 K20l 2 LIE2 At Research Center2 F=IRIZM X7t
RO THEHOZ SHA7| HIZHLICE

Y
=
BIRISHERIO| 245 2O X

SRR 4-20% 153 =0 w2t
2APL iELICE Al SEFEAZAMAL

no
3= =5

(Zredxt: 352
2 AzE FARISS| ST Hiot £h= FHEx
o UM HEYOo|Lt Y2 HESIK| $ELC 2 XI=E OIS s 22 & A2t




