Consulting/ Dealing Room: (02) 3774-0311 ~ 0321

FAX: (02) 761-2264 / 2265
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LME Valuation - Copper

Cash - 3M: 62.53c Date: 2026-09-15
Cash 14020.97 Cash-Oct26 ~ Cash-Nov26  Cash-Dec26 ~ Cash-Jan27  Cash-Feb27 = Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27  Cash-Sep27
3M  14083.50 Cash ‘ 41.42¢ ‘ 57.97¢ ‘ 6130c ‘ 63.19¢ ‘ 65.19¢ ‘ 65.19¢ ‘ 72.44c ‘ 77.69¢ ‘ 83.30¢ ‘ 90.80c | 96.30¢ | 101.05¢ |
Oct26  14062.39
Nov26 14078.94 Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27
Dec26 1408227 3m ‘ 2111c ‘ 4.56¢ ‘ 123b | 0.66¢ | 2.66¢ | 2.66¢ | 9.91c | 15.16¢ | 20.77¢ | 2827¢ | 33.77¢ | 38.52¢ |
Jan27  14084.16
Feb27 14086.16 Oct26-Nov26  Nov26-Dec26  Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27  Sep27-Oct27
Mar27 1408616 31d wed ‘ 16.55¢ ‘ 333¢ ‘ 1.89c ‘ 2.00¢ ‘ 0.00b ‘ 7.25¢ ‘ 5.25¢ ‘ 5.61c ‘ 7.50¢ ‘ 5.50¢ | 4.75¢ | 7.00c |
Apr27 1409341
May27 14098.66 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Jun27 1410427 Oct26 ‘ 16.55¢ 1988c | 21.77c 23.77¢ 23.77¢ 31.02¢ 3627c | 4188c | 4938c 54.88¢ 59.63c 66.63c
7 1411177 Nov26 3.33c 5.22¢ 7.22¢ 7.22¢ 1447¢ 19.72¢ 25.33¢ 32.83¢ 3833c | 43.08c 50.08¢
Aug27  14117.27 Dec26 1.89c 3.89¢ 3.89¢ 11.14c 16.39¢ 22.00c 29.50¢ 35.00¢ 3975¢ | 46.75¢
Sep27 1412202 Jan27 2.00c 2.00c 9.25¢ 14.50c 20.11c 27.61c 33.11c 3786c | 44.86¢
Oct27  14129.02 Feb27 0.00b 7.25¢ 12.50c 18.11c 2561c 31.11¢ 3586c | 42.86¢
Forward Curve Mar27 7.25¢ 12.50c 18.11c 25.61¢c 31.11c 35.86¢ 42.86¢
141407 Apr27 5.25¢ 10.86¢ 18.36¢ 23.86¢ 2861c 35.61c
14120 -~
14100 | May27 5.61c 13.11c 1861c 23.36¢ 30.36¢
14080 Jun27 7.50¢ 13.00c 17.75¢ 24.75¢
14060 -
Jul27 5.50c 10.25¢ 17.25c¢
14040 |
14020 Aug27 4.75¢ 11.75¢
14000 - Sep27 7.00c
13980 |
Oct27
13960

Cash Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
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LME Valuation - Aluminium

Cash - 3M: 26.08b Date: 2026-09-15

Cash 3277.58 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27 Cash-Sep27
3M 3251.50 csh | 200sb | 2227b | 2666b | 298ab | 3284b | 3584b | 4134b | 4766b | sessb | 6341b | 6991b | 75660 |
Oct26  3257.53

Nov26 3255.31 Oct26-3M  Nov26-3M  3M-Dec26  3M-Jan27  3M-Feb27  3M-Mar27  3M-Apr27  3M-May27  3M-Jun27 3M-Jul27  3M-Aug27  3M-Sep27
Dec26  3250.92 s | 603 | 38 | ossb | 376b | 676b | 9760 | 1526b | 2158b | 3058 | 37330 | 4383 | 49580 |
Jan27  3247.74

Feb27 3244.74 Oct26-Nov26  Nov26-Dec26 Dec26-Jan27  Jan27-Feb27 —Feb27-Mar27 Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27 Sep27-Oct27
Mar27 324174 wawes | 222 | 4300 | 318 | 300b | 3000 | ssob | 63 [ 9oob | 6756 | esob | s7sb | e2sb |
Apr27 3236.24

May27 3229.92 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Jun27 322092 oces | 222 6.61b 979 | 1279 | 1579 | 21296 | 2761b | 3661b | 4336b | 49.86b | 5561b | 61.86b
7 321417 Nov26 439 757b | 1057b | 1357b | 1907b | 2539b | 3439 | 41.14b | 47.64b | 5339 | 59.64b
Aug27  3207.67 Dec26 3.18b 6.18b 918> | 1468b | 21.00b | 3000b | 3675b | 43250 | 4900b | 55.25b
Sep27  3201.92 Jan27 3.00b 600b | 1150b | 17.82b | 2682b | 3357b | 4007b | 458b | 5207b
Oct27  3195.67 Feb27 3.00b 850b | 1482b | 2382b | 3057b | 3707b | 428b | 49.07b

Forward Curve Mar27 550b | 11.82b | 20.82b | 27.57b | 3407b | 3982b | 4607b
001 Apr27 632b | 1532b | 2207b | 2857b | 3432b | 4057b
ZZZ May2? 900b | 1575b | 2225b | 2800b | 3425b
1240 | Jun27 6750 | 1325b | 19.00b | 25.25b
3220 - Jul27 6.50b 12.25b 18.50b
3200 7 Aug27 5.75b 12.00b
3180 - Sep27 6.25b
3160 -
3140 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Oct27
Cash Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters
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LME Valuation - Nickel

Cash - 3M:

Cash 15817.40

3M 15977.00
Oct26 15860.90
Nov26 15917.43
Dec26 15975.59
Jan27 16046.90
Feb27 16105.90
Mar27 16162.90
Apr27 16226.90
May27 16274.90
Jun27 16332.90
Jul27 16401.90
Aug27 16464.90
Sep27 16525.90
Oct27 16580.59

159.60c

16800

16600 -

16400 |

16200 -

16000 |

15800 |

15600 -

15400

Date: 2026-09-15
Cash-Oct26  Cash-Nov26 ~ Cash-Dec26 ~ Cash-Jan27 ~ Cash-Feb27 ~ Cash-Mar27 ~ Cash-Apr27 ~ Cash-May27 ~ Cash-Jun27 ~ Cash-Jul27  Cash-Aug27  Cash-Sep27
Cash ’ 43.50c ‘ 100.03c‘ 158.19¢ ‘ 229.50c ‘ 288.50c ‘ 345.50c ‘ 409.50c ’ 457.50c ‘ 515.50c ’ 584.50c ‘ 647.50c ‘ 708.50c ‘
Oct26-3M Nov26-3M  3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27
3M ’ 116.10c ‘ 59.57¢ ‘ 1.41b ‘ 69.90c ‘ 128.90c ‘ 185.90c ‘ 249.90c ’ 297.90c ‘ 355.90c ’ 424.90c ‘ 487.90c ‘ 548.90c ‘
Oct26-Nov26  Nov26-Dec26 Dec26-Jan27  Jan27-Feb27 — Feb27-Mar27 Mar27-Apr27 — Apr27-May27 — May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27  Sep27-Oct27
3rd wed ‘ 56.53¢ ‘ 58.16¢ ‘ 71.31c ‘ 59.00c ‘ 57.00c ’ 64.00c ‘ 48.00c ’ 58.00c ‘ 69.00c ’ 63.00c ‘ 61.00c ‘ 54.69¢ ‘
Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Oct26 ‘ 56.53¢ 114.69¢ 186.00c 245.00c 302.00c 366.00c 414.00c 472.00c 541.00c 604.00c 665.00c 719.69c
Nov26 58.16¢ 129.47¢ 188.47¢ 24547c 309.47c 357.47c 415.47¢ 484.47¢ 547.47c 608.47c 663.16¢
Dec26 71.31c 130.31¢ 187.31c 251.31c 299.31c 357.31c 426.31¢ 489.31¢ 550.31c 605.00c
Jan27 59.00c 116.00c 180.00c 228.00c 286.00c 355.00c 418.00c 479.00c 533.69¢
Feb27 57.00c 121.00c 169.00c 227.00c 296.00c 359.00c 420.00c 474.69¢
Forward Curve Mar27 64.00c 112.00c 170.00c 239.00c 302.00c 363.00c 417.69¢
Apr27 48.00c 106.00c 175.00c 238.00c 299.00c 353.69¢
May27 58.00c 127.00c 190.00c 251.00c 305.69¢
Jun27 69.00c 132.00c 193.00c 247.69¢
Jul27 63.00c 124.00c 178.69¢
Aug27 61.00c 115.69¢
Sep27 54.69c
Oct27

Cash Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
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LME Valuation - Zinc

123.83b Date: 2026-09-15
Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27  Cash-Sep27
Cash | 63.24b | 106.57b | 124.80b | 137.77b | 146.52b | 155.52b | 163.80b | 172.05b | 184.05b | 197.05b | 209.05b | 221.05b |
Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27
M | 60.59b | 17.26b | 097b | 13.94b | 22.69b | 3169 | 39.97b | 48.22b | 60.22b | 73.22b | 85.22b | 97.22b |

Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27 Sep27-Oct27

Cash - 3M:
Cash 3947.83
3M 3824.00
Oct26 3884.59

Nov26 3841.26
Dec26 3823.03
Jan27 3810.06
Feb27 3801.31
Mar27 3792.31
Apr27 3784.03
May27  3775.78
Jun27 3763.78
Jul27 3750.78
Aug27 3738.78
Sep27 3726.78
Oct27 3711.28

4000

3950

3900 -

3850

3800 -

3750 -

3700 -

3650 -

3600 -

3550

wawes | 4333 | 18230 | 12970 | s7sb | goob | sasb | sasb | 12000 | 13000 | 12000 | 12000 | 15500 |
Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
ows | 4333 | 61seb | 7453 | 83280 | 9228b | 100560 | 108816 | 120810 | 133810 | 145810 | 157816 | 173310
No2s | 1823b | 3120b | 39.95b | 4895b | 57.23b | 6548 | 77.48b | 9048b | 10248b | 11448b | 129.98b
Dec2s | 1297b | 2172b | 3072b | 3900b | 4725b | 5925b | 72250 | 8425b | 9625b | 111.75b
Jan27 875b | 17750 | 2603b | 34280 | 46280 | 59280 | 71280 | 8328b | 9878b
Feb27 900b | 17280 | 2553b | 3753b | 5053b | 6253b | 74536 | 9003b
Forward Curve Mar27 828b | 1653b | 2853b | 4153b | 5353b | 6553b | 8103b
Apr27 825b | 2025b | 3325b | 45250 | 57250 | 7275b
Ma2zz | 1200b | 2500b | 37.00b | 49.00b | 64.50b
Jun27 1300b | 25000 | 37.00b | 52.50b
27 1200b | 2400b | 39.50b
Aug27 12.00b 27.50b
Sep27 15.50b
Oct27
Cash ‘ Oct26 ‘ NOVZG‘ Dec26 ‘ Jan27 ‘ Feb27 ‘ Mar27‘ Apr27 ‘May27‘ Jun27 ‘ Jul27 ‘Aug27‘ Sep27 ‘ Oct27 ‘

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters
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LME Valuation - Lead

Cash - 3M: 45.24c Date: 2026-09-15
Cash 1828.26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27 Cash-Sep27
3M 1873.50 csh | 2000c | 3422c | 4482 | seesc | e6doc | 7782c | 9032c | 10132¢ | 11107¢ | 12307¢ | 13407c | 14407c |
Oct26 184826

Nov26 1862.48 Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27
Dec26  1873.08 | 2s24c | 1102 | o420 | 11a1c | 21a6c | 32s8c | 4508 | seosc | 6583 | 7783 | ssssc | osssc |
Jan27 1884.91
Feb27 1894.66 Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27 Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27 Sep27-Oct27
Mar27  1906.08 wawes | 1422c | 1060c | 1183 | 975c | 1142 | 12soc | 1100c | 97sc | 1200c | 1100c | 1000c | 875 |
Apr27 1918.58
May27 1929.58 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Jun27  1939.33 os | 1422c | 2482 | 3665c | 4a6d0c | s782c | 7032c | s132c | 9107c | 10307¢ | 11407¢ | 12407¢ | 13282
Jul27 1951.33 Nows | 1060c | 2243c | 3218 | 4360c | 5610c | 67.10c | 7685c | 8885c | 9985c | 109.85c | 118.60c
Aug27  1962.33 Dec26 11.83c | 2158c | 3300c | 4550c | 5650c | 6625c | 7825c | 89.25¢ | 9925¢ | 108.00c
Sep27 1972.33 Jan27 9.75¢ 21.17¢ 33.67c 44.67c 54.42c 66.42¢ 77.42c 87.42c 96.17¢
Oct27  1981.08 Feb27 1142c | 2392 | 3492c | 4467c | 5667c | 67.67c | 7767c | 86.42c
Forward Curve Mar27 12.50c 23.50c 33.25¢ 45.25¢ 56.25¢ 66.25¢ 75.00c
20%07 Apr27 1100c | 2075¢ | 3275¢ | 4375¢ | 5375¢ | 6250c
1950 | May27 9.75¢ 21.75¢ 32.75c¢ 42.75¢ 51.50c
oo | Jun27 1200c | 2300c | 3300c | 4175¢
27 11.00c | 2100c | 29.75¢
18501 Aug27 10.00c 18.75¢
1800 | Sep27 8.75¢
1750 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Oct27
Cash Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters
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LME Valuation - Tin

Cash - 3M: 267.13¢ Date: 2026-09-15
Cash 51698.87 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27 Cash-Sep27
3M  51966.00 csh | 10750c | 20687c | 26880c | 30880c | 33880c | 36880c | 38780c | 41680c | 43880c | 4s0.80c | 4s280c | 4seso0c |
Oct26  51806.37
Nov26 51905.74 Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27
Dec26  51967.67 s | 1s963c | e026c | 167c | 4167 | 7i67c | 10167c | 12067c | 14967c | 17167c | 18367c | 19567 | 18967c |
Jan27 52007.67
Feb27 52037.67 Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27 Aug27-Sep27 Sep27-Oct27
Mar27  52067.67 wawes | 9937c | 6193 | 4000c | 3000c | 3000c | 1900c | 2900c | 2200c | 1200c | 1200c | 600b | so0b |
Apr27 52086.67
May27 52115.67 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Jun27  52137.67 oct26 ‘ 9937c | 161.30c | 201.30c | 23130c | 26130c | 28030c | 309.30c | 331.30c | 34330c | 35530c | 349.30c | 341.30c
27 52149.67 Nov26 6193c | 10193c | 131.93c | 16193 | 18093c | 209.93c | 23193c | 24393 | 25593c | 249.93c | 241.93c
Aug27  52161.67 Dec26 4000c | 7000c | 10000c | 119.00c | 148.00c | 170.00c | 182.00c | 19400c | 188.00c | 180.00c
Sep27  52155.67 Jan27 3000c | 6000c | 7900c | 10800c | 13000c | 14200c | 154.00c | 148.00c | 140.00c
Oct27  52147.67 Feb27 3000c | 4900c | 7800c | 10000c | 11200c | 12400c | 11800c | 110.00c
Forward Curve Mar27 1900c | 4800c | 7000c | 8200c | 9400c | 88.00c | 80.00c
3200 1 Apr27 2900c | 5100c | 6300c | 7500c | 69.00c | 61.00c
EZZZ May27 2200c | 3400c | 4600c | 40.00c | 32.00c
<100 | Jun27 1200c | 2400c | 1800c | 10.00c
51800 - Jul27 12.00c 6.00c 2.00b
51700 7 Aug27 6.00b 14.00b
51600 - Sep27 8.00b
51500 -
51400 T T T T T T T T T T T T T | oct2r
Cash Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters
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