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KK A 10 SUMMARY FINANCIAL DATA

X 2XH414 Ol — BUY,3 — HOLD, 2 08t — SELL 2025 2026E 2027E 2028E
Ofj =t () 114,147 124117 121,856 127,880
HYOI (HAHH) 9078 Q,249 9,131 10,104
2019 (HYe) 7,554 7,547 7,419 8,162
EPS (ad)) (&) 19,111 19,331 19,003 20,907
EPS (ad)) growth (%) -21.7 1.2 -1.7 10.0
EBITDAmargin (%) 10.3 96 95 9.7
ROE (%) 12.9 119 108 11.1
O/E (ad) (HH) b4 b4 65 5.9
°/B (HH) 0.3 0.7 0.7 0.6
EV/EBITDA (EH) 2.4 -2.0 -2.5 -2.8
Dividend yield (%) 5.6 5.7 6. 6.
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(%A CH) 1Q25 2025  3Q25  4Q25 126  2Q26 3Q26E 4Q26E 2024 2025 2026E 2027E
=298 37 o 176 808 /98 142 780 832 843 890 3,044 3,083 3,305 3,430
=H S T 394 417 397 379 404 431 418 432 1,047 1,987 1,689 1,700
ofel s o 362 391 360 363 376 401 425 418 1,496 1,496 1,620 1,730
Ol= (KMMG) 88 91 88 84 8/ 90 107 96 352 352 380 400
FE5 (KMS) 89 80 64 ol /3 77 84 96 391 295 330 390
= (DYK) o/ 6/ 63 6/ o0 68 63 o4 248 254 250 250
HAIZ (KMM) 68 /4 /3 /4 /6 19 81 /5 274 288 310 350
= (KMI) 81 /3 72 82 90 8/ 87 86 270 307 390 380
= =% Retail T 772 815 784 761 779 852 842 860 3,083 3,131 3,320 3,450
== Retal ASP (2 37.2 30.9 37.6 38.0 38.8 39.7 37.7 36.9 30.8 374 38.3 36.2
Ar=: 2|0f 285 =78
7|0F: A% 0| g HY
(‘R 2) 1Q25 2Q25 3Q25 4025 1Q26 2026 3Q26E  4Q26E 2024 2025  2026E  2027E
H/E= (B 1,453 1,407 1,387 1,452 1,467 1,002 1,370 1,308 1,365 1,423 1,412 1,274
O =0f 28,018 29,350 28,686 28,088 29,502 33,037 31,021 30,557 107449 114141 124117 121,856
0i=5019 6,081 0,875 0,409 5,143 0,804 6,043 0,165 01921 24,771 22008 22204 21537
oIy 3,009 2,765 1,462 1,843 2,205 2,629 2,328 2,087 12,667 9078 9,249 9131
MEAISATEOIS 3,243 3,000 1,887 2,117 2,635 3,068 2,664 2,043 13,500 10,241 10,410 10,304
«=01¥ 2,393 2,268 1,422 1,477 1,830 2,328 1,918 1,471 9,775 /7,004 /1,047 7,419
AlBf220Q 2,393 2,269 1,425 1,474 1,831 2,328 1,918 1,471 9,773 7,561 /7,943 7419
01%E (%)
Ii=50[E 21.7 18.9 18.3 19.7 18.3 16.7 17.0 23.1 19.7 17.9 17.7
TUOIUE 10.7 0.1 oo 1.9 8.0 7.9 6.8 11.8 8.0 7.5 /.9
=O0[UE 8.9 2.0 0.2 6.2 7.0 6.2 4.8 9.1 6.6 6.1 6.1
AlE+2201YE 8.0 2.0 0.2 6.2 /.0 6.2 4.8 9.1 6.6 6.1 6.1
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EHA AN ERGETE::
128 319 7|1&F (M%) 2024 2025 2026  2027E  2028E 128 319 7I& (RY9¥) 2024 2025 2026 2027E  2028E
Of =N 107,449 114,141 124117 121,856 127,880 At 41,797 44,426 49441 54,962 61,465
0=t 82678 91,633 101913 100319 104,661 g U vas/ia 13567 13998 16381 22499 27414
0§ =50/ 24,771 22508 22,204 21,537 23,219 Ofj=AHH 3,061 3,992 3,862 3,792 3979
(=309 5, %) 23.1 19.7 17.9 177 18.2 7N PN, 12419 14666 15948 15658 16432
o 51 Uskl|H| 12104 13430 12955 12406 13115 7[Et 12251 12210 13249 13013 13641
FHolY 12,667 9078 9249 9131 10,104 H|R-SXARL 50,958 54,553 56,316 54,798 55,395
(BYOIYE, %) 11.8 8.0 75 15 19 EXARE 271223 28149 30539 29998 31,441
Bl 833 1,163 1,162 1,174 1,232 YA 17928 19934 19875 19398 18992
=8+ 1,351 1,300 1,023 1,216 1,458 Nl 4,094 4,806 4,238 3,738 3,298
oatlg 610 H78 51 3B 38 7[Ef 1,713 1,664 1,664 1,664 1,664
Al 2 395 415 342 354 371 AESA 92,756 98,979 105,757 109,760 116,860
7|Ef -304 26 -152 -359 -560 FSEMN 26,977 28,378 29586 29,051 30,476
AI10]9] 13,500 10,241 10,410 10,304 11,337 DA 10455 10662 11594 11,383 11946
HRIA 3,725 2,687 2,863 2,885 3174 TURZ 227 211 217 217 217
(M, %) 27.6 26.2 275 280 280 B K54 16,302 17505 17780 1745 18319
ASA0IS Q775 7,554 /547 7,419 8,162 H| 535 9938 9410 10,118 9,957 10,385
A0S 0 0 0 0 0 AR B A7 A= 2176 Q79 979 979 979
£0(2 9775 71554 7547 7419 8,162 /[Et B|FSEA 1,763 8,431 9139 897/8 9406
=0[2F, %) Q. 6.6 6.1 6.1 6.4 BExEA 36,916 37,789 39,703 39,008 40,861
A|Hi3220]2] Q773 7561 1547 7419 8,162 X=X 2 55,831 61,188 66,051 70,749 75,997
H|R|8l+320[ 2 -/ 0 0 0 AEa 2,139 2139 2,139 2,139 2139
EBITDA 15216 11,792 1876 11607 12457 A=Y0E 1,760 1,771 1,771 1,771 1,771
(EBITDA Ol 5, %) 14.2 10.3 9.6 95 Q.7 019 Y%= 70241 54520 59424 64123  693/0
EPS (R|8i52) 24413 19111 19331 19003 20907 /|Ef 1,691 2,758 2,716 2716 2716
EPS (B12713) 24418 19094 19331 19003 20907 H|A[Hf3+K| 2 9 3 3 3 3
7 BPS (§)* 24413 19111 19331 19003 20907 AESA 55,840 61,190 66,053 70,752 75,999
| -15303 -19162 -23385 -29347 -34675
82528 ECEREIT
128 31% 7|1 (MY¥) 2024 2025 2026 2027E  2028E 128 31¥ 7|1& 2024 2025 2026E 2027E  2028E
AuEsoMe sigsE 12564 9054 10,955 9,287 10,816 S4E (%)
371012 Q775 /1,954 1547 7419 8,162 Of = 1.7 6.2 8.7 -1.8 49
SIE29=20|8= H|g 8 29 9,666 8,455 3,984 3,636 3,936 FYo|Y 9.1 -28.3 19 -1.3 10.7
FIA Y748 2010 2070 2,060 1977 1,906 =0[2 114 -22.7 -0.1 1.7 100
SR A4 H40 644 567 500 440 7 EPS** 12.1 =217 1.2 -1.7 100
7|Ef 7116 5,741 1,357 1,160 1,189 P = NP
HUEE AHEA HE -478]  -4328 1,123 -255 678 EPS (AlHi2=) 24413 19111 19331 19003 20,907
EX=S0AC| FSE -10,153 -4,960 -2876 -1,301 -2,029 EPS (Y1E71%) 24418 19094 19331 19003 20,90/
T L NS -3424  -3593  -2000 -1500  -1,500 7 EPS** 24413 19111 19331 19003 20907/
o7 IS gARE 54 -4788  -1,940 -876 199 -529 BPS 141,812 157456 169947 182036 195537
7|Ef -1,941 573 0 -0 0 DPS (E&4+) 6,000 6,800 7,000 7,500 7,500
IS0 sigs s -3570 -4175 -3790 -2,722 -2911 Valuations (tH)
Az 57HEL) -525 -88/  -114] - 4 P/E*** 4.1 6.4 6.4 6.5 59
Azl S7HEHR) 2 11 0 0 0 P/B* 0.7 08 0.7 0./ 0.6
H 5= -2194  -2559  -2642  -2721  -2915 EV/EBITDA 1.6 24 -2.0- -2.5- -2.8-
7|E} -853 =740 0 0 0 HlZ
a2y -/87 437 2,383 6,118 4915 ROE (%) 19.1 129 11.9 10.8 117
7| x3g 14353 13567 13998 16381 22499 ROA (%) 11.3 19 74 6.9 1.2
7| 13567 13998 16381 22499 27414 ROIC (%) 45.2 27.3 25.5 25.7 295
Gross cash flow 19,441 16,009 11,531 11,055 11,698 B8 (%) 26.2 34.9 36.0 39.3 35.7
Free cash flow 9079 5290 895 7,787 9,316 Hig+UE (B, %) 6.5 5.6 5.7 6.1 6.1
Ab:* QUB|A A0I(H|R) Q| =EXElE (%) -274 -31.3 -35.4 -415 -45.6
*x P B8l Yelg £(HIE) ML OJATE M= (HH) 124.8 120.8 180.5 2421 2677
***PIE, PIB= AlHIZEZE 7|&
RHR: 7[0f AMEH A
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Compliance notice
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2 A 2024/7/29  10/28 2025/4(7 6/20 17 8/14 11/3 2026/1/14 1/22 1/29 2/25 4/7
EXeA BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY
TP (%) 153000 140000 130000 120000 130000 140000 150000 175000 260000 230000 270000 230000
12| (B) -34.54 -30.66 -30.49 -17.88 -21.30 -24.00 -20.38 -7.93 -40.63 -30.12 -39.27 -30.57
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2 A 6/ 7124 9/15

EXelA BUY BUY BUY

TP (&) 240000 210000 170000
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BUY (ohi4) 3% 127427t O A4S 15% Ol OVERWEIGHT (HIZ&It) 2% 127127t BRSNS E0l ARAYUE el 5% Ol 45 ol
121l 9E W SHHRE B HEl &2 22 NEUTRAL (5%) S 11T YEXIPHEEO| AAAZ QAR 27 (£5%) Ol

HOLD (Bd) 3% 127H¥?f olef ZEHi+E -15%~ 15% U< UNDERWEIGHT (HIZX4) 35 127427t HEX|AAAZ0| A|RIACIE CHH| 59% OfAl G124 CfjAt
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