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Stock Data

Aoy ATEY 0]
S&P 500 (9/11) 7,656.98
EWESIYEE ST 167.23 / 199.68
52% A|1/AK ($) 207.52 / 106.37
A7HEQ (BHOHS) 401,863
SEFA 4 (e 2,220
AN (M) 39,965,372

Earnings & Valuation

(gt §) FY24  FY25 FY26E FY27E
af= 2,866 4475 8185 12,170
Jol 1,128 2254 4866 7,342
OPM(%) 39.4 50.4 59.4 60.3
=0[% 1,002 1916 4131 6,098
EPS 0.4 0.8 1.6 23
B7+&(%) 64.0 829 1149 448
PER(tH) 4010 2806 1037 71.7
BR(tH) 35.4 57.5 348 216
OF(%) 23.6 30.9 38.9 353
il E(%) 0.0 0.0 0.0 0.0

Performance & Price Trend

FII+E (%) YTD M &M 12M

L 5.9 -4.4 10.3 1.7

S&P Index 11.9 -0.9 13.0 16.2
('249.11=100) TUE|O B2 =2X|

S&P500
1,000

o W

|
0
'24/9 '25/3 '25/9 '26/3 '26/9

X2 GHOJEf AEY AMMA, IS5 2IMX]



IIESTEMKIME | O[=7|2EES

TLRE|Y| B2EEX| (PLTR.US)

Finance

Drug
Development

Mobility

= IR %2 B2C MHIAE XA
TR TS

ZEE|N] HI2=2X| 2 4H

Z2UE|0 HA=Z2X 27| &

(USDmn)

Revenue(LHS)
10,000 1 — = Operating Margin(RHS) 60% [ 70%
8,000 1 50V‘ F 0%
S + 50%
6,000 - 39‘V
o o r 40%
a0 | 2" ZB‘V
’ ° o
22% o r 30%
2,000 _17% \./
g o r 20%
0 10%

FY20 FY22 FY24 FY26E

(USDmn) Revenue(LHS) 939, .
2,000 1 —e—=YOYRHS)  ggo o | 100%
o
1,600 A - 80%
63%7‘27
R
1,200 + 48°/7 - 60%
£939%
800 {4 7930% 0 - 40%
P 1% o
-~
400 4 ° - 20%
0 0%

1024 3Q24 1025 3025 1Q26

Z=: Adjusted Income from Operations (Non-GAAP 7|%)
X}Z: Palantir Technologies, Bloomberg, 7|25 2lAMX]

LE|O HIZ=2X] 4 =

X}&: Palantir Technologies, Bloomberg, 71853 2|A{X]

LUEI0 HIZ=2X] HE s

(USDmn) Commercial Revenue(LHS)
1000 7 . yov(RHS) 110% 120%
°
800 - 95,7/ - 100%
oy
73982% .
600 - d 0%
47% - 60%
400 4 % % ¢
_7%33/27%’51%337 - 40%
2 N0
00 - - 20%
0 0%

1024 3024 1Q25 3025 1Q26

(USDmn) Government Revenue(LHS)
10,
1200 9 . —vov(RHS) r 100%
79%
1,000 A 76% o | g0%
800 A 55960%/
A% e - 60%
A5% Ot
600 A 41% ’./
33% ,-° .
/) - 40%
400 4 23% e
6%
200 {277 - 20%
0 0%

1024 3Q24 1025 30Q25 1Q26

Xt&: Palantir Technologies, Bloomberg, 7|S32 2|A{X|

X}&: Palantir Technologies, Bloomberg, 71253 2|AMX|



IS5 AXME

L2LE|O] H2=2X| 02 UiE

ZAEO| g

L2E|O] HASEX| 22X IS

3=2X]| (PLTR.US)

(USDmn) US Revenue(LHS) o
1,800 - — e —YOY(RHS) 15 1%
1,500 1 104% « [ 120%
93% o
1,200 - 77% 100%
68% 7 L 80%
90 - 529%°%
44% _,/' r60%
1 33% _-°
600 %o L 40%
219,
300 {7 0%
0 T T T T T T T 0%
1024 3024 1025 3025 1Q26

(USDmn) International Revenue(LHS)
500 1 . —voY(RHS)

37%
400 1 32% o 34%

N

°

300 f

)
200 1IN, 2% 13

12%
© m—  m—
100 1 e/t

1Q24 3024 1025 3025 1Q2%

50%

40%

30%

20%

10%

0%

Xt2: Palantir Technologies, Bloomberg, 7|253 2JAiX|

L2E|O] HRE2X| 012 MY U=

Xt2: Palantir Technologies, Bloomberg, 7|25# 2|A{%]

LW2HE|O] H2E2X| 012 Y& 0

(Usbmn) US Commercial Revenue(LHS)

(USDmN) US Government Revenue(LHS)

800 7 e—memm - 180% 1,000 7 —or % 100%
YoY(RHS) i 1504 189% . YoY(RHS) 8 40/;[2/
33%,0 - 150% K
600 1 122§, / 800 66% 80%
L 120%
2% 600 1 45%45%53/%’2%/ r60%
400 - 70%/- - 90% 40% ‘_‘/
54%54%63% .o 00 4 _ s L 40%
10% o __o—" - 60% 24%,
200 1. | 20% 200 2%/ L 20%
L)
0 ———————— 0% 0 ————————— 0%
1024 3024 1025 3025 1Q26 1024 3024 1025 3Q25 1Q26
X}&: Palantir Technologies, Bloomberg, 7|3 2AX] Xt&: Palantir Technologies, Bloomberg, 7|5 2|AX]
e H2=2X] 0N HTEN HA2EEX Y O
(Unit Cust Count(LHS) (Unit C ial Cust (LHS)
11200 _ ustomer Loun 0% ]'000 _ ommercial Lustomer 0%
—«—QoQ(RHS) —— Q0Q(RHS)
1,000 | 4% 15%
. 13% L 15% 800 @ L 15%
g0 1% . D 1%
10%
\Q/ 0 600 - &% \ % o
i o °. o, L o i L %
600 % ] /\7/ 10% T /VA, . 10%
/ o 6% 400 e 5% . oo
400 A A 4% 0 \ /0\56
/\_-5% 200 | . . [ 5%
200 -
O T T T T T T T T T O% 0 T T T T T T T T T O%
1024 3Q24 1025 3025 1Q26 1024 3Q24 1025 3025 1Q26

Xt2: Palantir Technologies, Bloomberg, 7125 2/Ax|

Xt&: Palantir Technologies, Bloomberg, 7|53

a|AJK|



7|25 MRIEH

VEMECYY

ZEE|N| HI2=21| Ol= JY 14

TLRE|Y| B2EEX| (PLTR.US)

oI2tE|0] H|Z=2X| RPO

Unit
(Unit) US Commercial Customer(LHS) N
800 1 —.—QoQRHS) [ 30%
F 25%
600 9% 19%
. ® L 20%
9 3%
400 1 \\3" /\ 12% - 15%
o 99 S~ 9% .o
N\ N B gt 0%
200 - Ny
r 5%
0 0%

1024 3024 1025 3025 102

USDb
(LUSDbn) RPOLHS) —«— YOY(RHS)
5 - 180%
136%
.l 134% | 150%
‘—‘
\QZ% 120%
3 i
77% “ 1 oo%
59% A
2 &
39%d2% e 39936%/ T° L 60%
om0 \o/‘
T - 30%
0 0%

1024 3Q24 1025 3025 1Q26

Xt2: Palantir Technologies, Bloomberg, 7|253# 2|AX|

LTEIO HIZ=2X| OfF Aol

2= RPO (Remaining performance obligations)
X}&: Palantir Technologies, Bloomberg, 71253 2|A1X|

2EN HA=2X| =2 E

(USDbn)
B

29.2

30 A

25 A
CAGR(26E-30E)

20 A 455%

45

FY25 FY30E

(USDbn)
120 |

119

100 A
80
60 A
40 A 292
20 1 I
0 T

TAM FY30E Oi= CYE

24%

X}2: Palantir Technologies, 71252 2IAX|

ZEE|O] HI2=2X] LTI AlEo]d

ZF1: TAME S-1/A (September 21, 2020) 7|&
22:FY30E OiE2 AL AIE01M 71&E XHE
X}&: Palantir Technologies, 7|23 2IMX|

() FY24 FY25 FY26E FY27E FY28E FY29E FY30E
Revenue 2.9 45 8.2 12,7 18.2 24.1 29.2
%YoY 29% 56% 82% 55% 44% 33% 21%
Gross Profit 2.3 37 6.9 10.8 15.6 20.8 254
Gross Margin 80% 82% 85% 86% 86% 87% 87%
Operating expenses 20 23 3.1 38 4.4 5.0 55
Sales and marketing 0.9 1.1 1.4 1.8 20 2.3 25
Research and development 0.5 0.6 0.8 0.9 1.1 1.2 1.3
General and administrative 0.6 0.7 0.9 1.1 1.3 1.5 1.6
Income from Operations 0.3 1.4 3.9 7.0 11.2 15.9 19.9
Operating Margin 11% 32% 47% 55% 62% 66% 68%
Net Income 0.5 1.6 3.8 6.4 10.0 13.9 17.4
Net Profit Margin 16% 36% 46% 51% 55% 58% 59%
CAGR(26E-30E) 61%
LiXH PER(HH) 35.0
LHXHTEX] ‘ 415.2

Z1: Net Income (Attributable to Common Stockholders)
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Xt&: Palantir Technologies, 7I2&3 2|AX|
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