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Stock Data
I AXIO| X|&ED UEF HH BB}
S&P 500 (9/10) 7,591.70
HIFEI/SEFIt 12.79 / 21.79
52% £ 1/%X ($) 1857 / 7.48
AHEY (H43tg) 1,932
FEFA & (#Eh 131
LYHFHUH (3M) 3,087,488
Earnings & Valuation
(43 ) FY24  FY25 FY26E FY27E
o= 0 0 0 25
Il -885 ~745 -444 ~445
OPM(%) - - - -1,777.2
E -846 -739 -462 -431
EPS -93 -6.9 -3.1 -25
B7t&(%) x| x| x| x|
PER(HH) = - - -
PBRIH) 89 288 460 -
ROE(%) - - - -
iU E(%) 0.0 0.0 0.0 0.0
Performance & Price Trend
A (%) YTD M &M 12M
e 133 -120 245 -8.7
S&P Index 10.9 -2.1 11.9 16.2
('24.9.10=100 groj2ajol2 S&P500
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QUZI2I0| 0|47t BHAE|D, SKHIO|QTHo]| H2l 0|=0f= BHV-13001t
BHV-1400 fIF2 HEFH0| O|STICt SAts MIEZQ| CHUHE ol
ZHZ0l MoDE/TRAP & X}V| M%E =0o=Z2 M2t Tt BHV-
1300 2 Graves'disease OflA| 2f 300Q H22| 3-40f T}, BHV-
1400 EA| IgA ABO0IA pivotal study € =H[StD RUCH O] HHo=
H|2t X|=X| taldefgrobep alfa Q| 2 & A1t} FGFR3 ADC QI BHV-
1530 GIO|e & Ci=2| 2H26 O[HIET} OfJE UL,
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Opakalim Azetukalner

n 328 374
Age (mean) 39 40
Sex 50.4% F 50.8% F
BMI (mean) 25.97 26.8
Baseline Seizure Frequency (median) 13.00 12.75

# of concomitant ASMs

1 11.4% 10.2%
2 36.5% 38.5%
3 50.7% 51.3%

# of ASMs tried and discontinued (median) 4 5

d
T QIR 20263 Y| 7|E ZH B2 ZAY LTS S AFAIYS] MH| 8 0fH| GIOIEf; OtYF&: 2026 38 9 LHE 34 X-TOLE 2 24 T 8= O
O|E{(xenonpharma.com)
X}Z: Biohaven, 7|253 2IAX|
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Dizziness

Headache

Somnolence

Fall

Memory impairment

Weight gain

Gait disturbance

Seizure/change in seizure

Fatigue

Nausea

Balance disorder

Diplopia

30% 25% 20% 15% 10% 5% 0% 5% 10% 15% 20% 25% 30%
Incidence (%)

= QUIZEE 2026 Y| 7|1E Y B2 A LNME S SFAEQ ofjH| HIOJE. OIHIEZUE 24 LTS S0 SEAIH HI0IH 7|&(French et al., AES 2025,
Poster #3.356)
Xt2: Biohaven, 7125% 2|AX|
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tiredness

Nausea /
upset stomach
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sleepiness
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HIGOIE, 2t2AOL0IE 3! 2f|HIE|2FMIEE Winter, CNS Drugs, 2024 HO|Ef J|&
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= QUIZIRIL 20261 AlHl)| J|E R £ 2AM LXMZ TN HEA[SO| ofH] G|O[E. 7|Et SFEH= Hufnagel, Epilepsy Res. 2013: Halsz, Epilepsia 2010
Strzelczyk, Epilepsia 2021; Ben-Menachem, Epilepsy Res. 2021: O'Brien, Epilepsia 2020: Klein, Neurology 2022 Strzelczyk, Expert Rev Clin Pharmacol. 2015 Husain,
Epilepsia 2012: French, J., Epilepsia Open 2025; Rektor, Epilepsia 2020 7|&

Xt2: Biohaven, 7125% 2|AX|
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Biohaven IfO|Za2tQl o1zt
PRECLINICAL PHASE 1 PHASE 1B/PHASE 2 PHASE 3 MARKET
BHV-1300 I Common Disease (Graves', RA) e ——— -}
- —_—_—y
INFLAMMATION & BHVA1400 I 1oA Nophropety
IMMUNOLOGY B1AR AAb Degrader BHV-1600 | Peripartum Cardiomyopathy EEEEEEEEe———
Pl 5rv-a000 | Posnsons Dsease ———
Opakalim | Focarpiepsy [ ————————————
ION CHANNEL
BHV-2100 | pan oisorers  —————)
MYOSTATIN ACTIVIN 200 | ovesty o o)
BHV-1 Advanced or Metastatic Epithelial Tumors
Urothelial Cancer and Other Tumors
BHV-1310 I Rare Disease (Myasthenia Gravis) D —
BHV-1320 | immune-Medisea isease CEE—
BHV-1450 | empnigus. musk MG, LG11 Enceprans (S
g‘;g&g‘é%g PLAZR AAb Degrader BHV-1420 I Membranous Nephropathy =
TSHR AAb Degrader BHV-1440 I Graves' Disease and TED = )
Proinsuiin AAb Degrader e N0 | e 1 iabetes —
IgM Degrader BHV-14%0 | 1o Newopathy, waidenstroms [e—)
PKM2 Activator BHV-8100 | Nerodegeneratve Dissases D
EMERGING TARGETS
tranasal Oxytocin BHV-1955 I Tinitus [ ]
Xt&: Biohaven, 7|25¢ 2lAX]
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