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=29 o|4 U IYE
22Y SM2 27t §Y U KA MY
HZAgTE] L& Softbank 37.0%p ‘89|, 0|= T-Mobile 6.3%p Ot

Or0|2R77F Ol= Ipetel YH| A70|H HI==21|

, 3= China Telecom 4.3%p Ut9|BiCt,

=
=
SIHGIC}. 2026 HH| OHEO| 4.5%EH~4.69 0| EY Aoz LHIYH. O HYL ¢+ 0|F 269 7

12ELTX| 9 A710|E E|3z2X| 4H0| grgsi, ¢4 O

x
—
HIQGiCt, Of0|2FE AJOIYYH HI=2X| QAULTt HE A

=
TAUERE HLS YT7I=H 710 2ot R,

2= oMt YAERE fH2R 2562 SIH0IL F2 oo SOUG. dH AMA Q=g 2027EFEH ANY
ClI7golct. 2567 2RI Ol oMl YAAFREHY S Hadt 78 4 Y7t of2t AL A9l kol T
LSO EXF Mo 7|52 SYUH 7[ERH R HEL2 § FE YAUHRHE BUY + WG ARG HAG
Of0| 2771 |2 oo 2249 MY Q49| ZirzQly|, FAHE Of0[HA 7|52 FUf UAPTA 2 XA e EHY
0|2 78! Ho7t 7t et, AFI0|UE HAS2X|S 0 Sr=M Y9 XE 8 A4 o 782 8ot Holg,
#hEf22562 MEZRH UY U2 T & A0, Uy XZOt= 0| OfLet 4Ty T Agihe d={of
A Hez YHRY. Ol YXHFH JA LHARHY ORI 2 g

ki)
&7t F=bh LT FAIHH| HH WHE HE FO|0h Qe FURI SUAZRE FI4 B JEL0f e BEE
=8 30| olT xNFMoz Q& REIH BH WHE BBFY YOG F= FAUEH HESO| MY + Sle
SaYUHE XX S SH0|1, O[O X At F=4h BH|Q) Mg dX|= QAT ST oo™, BOHE, BSNLE
AP HEQ 30| £ T4 HHIE AMEOH HoE YR O, HO[UA X Q= XY QI RAN HH|E JHLtr oz
YoARCL Q& EX|OE ofe, wI(OF AMPHA 2|1 ol W] SOl EXtA YEYAT £0IS Y 0T A
oIt
<FQ A E22>
1) Of0| 27, AFIO|QY HI=2X| Q4+3 U1E HYX| HF LH (CNBC, 2026-09-10)
2) FCC, /8 HTHY 9! Al ZX| & Fob4 HY 2 (Light Reading, 2026-09-08)
3) AL, F2A LT SAMTYH| HH wH| ZE F (RCR Wireless, 2026-09-04)
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£92£ 8! Valuation

£8 47. S{UZ 2| 712 WRoolM Eolg (@9 < o, 2, 8%
TN 57t AI7HEY e “
w ™ 3M 6M YTD TYR P/E P/B

KOSPI 7,052 5,626,430 7.5 12.7‘ (12.9) 34.3 67.3 116.3 5.6 1.4
Y 617 39,714 (0.5) 1.5‘ (8.6) 47 26.3 27.0 10.5 0.9
NEEE 91,300 19,610 0.1 3.5 (15.5) 20.5 70.7 68.5 153 1.4
KT 53,100 13,382 (1.3) 0.4) (1.3) (10.8) 1.0 2.5 9.2 0.7
LCREHA 14910 6,328 0.1 0.3) .M 1.3 1.3 3.8 8.9 0.7

EE 48. £233%

X A4 03
YAE 7|3 o712 Q| =20l B
KOSPI 942 234 (41,085) (434,807) (2,287.862)
A (18,891) 772 5,626 14,937
NEEE (15,817) 1,343 8,068 9,505
KT (5,156) 47 (184) 5,304
LGS EYA 2,055 617) (2,247) 190
Tu 49. 22Y HH2A| Valuation B[ (H9 : YAHUSD, USD,JPY,HKD,CNY, B, %)
YAy 37t A7HEY TeE 2

w ™ 3M 6M YTD YR P/E P/B

S&P500 7,636 a.m (1.5) 5.1 12.6 11.6 16.9
NASDAQ 29,422 0.4) 0.7) 32 17.9 16.5 234
Nikkei225 65,143 0.4 .5 1.7 20.3 29.7 48.9
Hangseng 25,275 2.8) (3.9 2.1 (4.0 2.3 4.9
Verizon 50 207 0.8 5.8 59 1.9 22.1 14.4 9.9 1.9
AT&T 25 172 .1) 4.6 8.4 9.2) 1.2 (13.9) 10.7 1.5
T-mobile 177 190 (2.3) 0.5 4.9 (18.9) (12.7) (26.2) 16.2 34
CISCO 109 431 0.2 (10.7) (7.9 40.8 421 60.6 21.5 7.8
ERICSSON 10 34 0.9 0.8 (13.3) (11.0) 42 26.4 15.1 29
KDDI 3,008 78 0.9 6.3 9.3 11.0 1.1 21.8 15.1 2.1
Softbank Corp 6,810 253 21.8 242 54 87.5 548 67.3 424 2.1
Rakuten 724 10 @.1) (16.3) 0.2 9.5 (27.9) (22.6) NA 1.9
China Mobile 79 222 (1.0 (3.9 4.9 0.1 (3.5) (9.4) 1.1 1.0
China Unicom 6 23 37 8.3 (22.2) (243) (24.9) (40.7) 8.1 0.4
China Telecom 5 80 0.5 3.0 8.7) (7.6) 14.1) (20.7) 1.9 0.8
/TE 33 22 1.7) (5.2 (15.4) (11.9) (14.7) (20.9) 26.6 2.0
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o 25 (% - %p)
£t 495
A3 W ™ M 6M YTD 1YR

NGEE = (7.6) 9.2) (2.6) (13.8) 33 (120.6)

KT (8.8 (13.0) 11.6 (45.0) (66.4) (138.3)

LGS EYHA (7.3) (13.0) 12.8 (33.0 (66.0) (224.6)

Verizon (0.6) 73 5.3 (13.8) (75.7) [€X))

AT&T 2.7) 6.1 7.4 (21.0) (65.5) (31.8)

T-mobile 6.3) 0.2 2.3) (36.3) (143.3) (50.3)

CISCO (1.0) (10.0) (10.2) 257 (42.6) 39.1

ERICSSON 0.8) 1.5 (16.3) (29.1) (101.5) 2.0

U NTT Docomo (1.6) 7.9 9.8 (12.5) (100.7) (30.4)
KDDI 37.0 269 (3.0 68.8 (129.0) (105.0)

Softbank Corp .5 (14.2) .5 (32.2) (129.2) (70.8)

5= China Mobile (0.5) (1.2) (7.0) 1.3 24.9 (6.4)
China Unicom 3.8 6.8 (23.2) (24.2) (14.0) (37.4)

China Telecom (4.3) 3.8 (10.4) (9.0) 17.2 (17.6)

/TE 1.m (1.0) (18.3) (6.8) 2.1 (16.1)

ofLIFH:



SAAMH|A /38| Weekly 2026.07.24

B0 WS U] Y BT WS
NEE
12|&
o ELY EXto|A SBR}
160500 Skel 3 27TP T ™ B £ T/A
140.000 | 26417 BUY 140,000
10,000 | 2623 BUY 100,000 -19.60% -1.90%
100000 26.1.27 BUY 80,000 -12.47% -9.38%
' 25.10.31 BUY 55,000 -1.16% 14.00%
80,000 1 253.28 19 Faf - -
60,000 24328 BUY 70,000 -21.72% -12.14%
40,000 1
20,000 -
24.09 2412 2503 25.06 25.09 25.12 26.03 26.06 26.09
EZ9A HE WY U 2837t A2ig
KT
niEIEe
o it sxjold =@V
5055 - ——kT 27TP = e ST B2 5| 2/8%
70,000 | 26.16 BUY 76,000
60000 | 25123 BUY 70,000 -24.70% -22.57%
<0000 25.9.25 BUY 65,000 -23.37% -21.23%
: 25227 BUY 70,000 -2561% -16.57%
40,000 241029 BUY 60,000 ~24,54% -18.33%
30,000 - 2489 BUY 50,000 -18.52% -11.60%
20,000 -
10,000 -
2409 24.12 2503 2506 2509 2512 26.03 26.06 26.09
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15,000 - 24.11.26 BUY 13,000 -10.26% -8.46%
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24.09 2412 2503 25.06 25.09 25.12 26.03 26.06 26.09
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0000 26.4.17 BUY 30,000
el 263.12 BUY 20,000 -27.10% -9.20%
25,000 - 2623 BUY 15,000 -41.29% -21.93%
20,000 - 257.29 BUY 12,000 -39.92% -25.92%
252.18 BUY 15,000 -54.06% 49 47%
15,000
= 0, — 10,
10,000 | | | 241218 BUY 10,000 30.82% 19.10%
249.12 13 #H1p - -
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100’000 26128 BUY 80,000 -31.53% -10.63%
, 26.17 BUY 60,000 -3891% -30.33%
80,000 25.6.4 BUY 40,000 28 47% -6.25%
60,000 1 241218 BUY 25,000 -37.88% -16.40%
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249.12 19 ot - -
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2643 BUY 60,000 -24.88% -11.80%
2633 BUY 40,000 -23.54% -8.88%
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25.10.14 BUY 15,000 -35.40% -13.52%
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