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2394 (9/9) 25317.18
SN =IH/SHZIL 562/ 793.23
52 %|1/%|X (HKD) 7945/ 414.62
A7HEY (83t HKD) 1,850,793
SEFA & (M 212
LBIHAY (3M) 2,630,829

Earnings & Valuation

(42t CNY) 24 25 26E 27€
af= 362,013 423702 627,460 759,345
Yol 59920 89,519 106,080 132,652
OPM(%) 16.6 21.1 16.9 17.5
=0[% 50,745 72201 96,154 118,981
EPS 116 16.1 21.0 25.9
B8 (%) -1.7 39.4 30.0 235
PER(H) = . 268 21.7
PBR(HH) - . 6.4 5.4
ROE(% - - 25.7 26.7
i~ E(%) x . 1.7 2.1

Performance & Price Trend
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CATL (3750.HK)

71 2023 2024 2025 71 2023 2024 2025
FAW 100% 100% 100% Geely 11% 12% 16%
SAIC Volkswagen 100% 100% 100% Tesla 22% 17% 12%
FAW-Volkswagen 100% 100% 100% Xiaomi - 6% 12%
Seres 100% 98% 97% Changan 5% 7% 10%
Changan 64% 75% 83% Seres 0% 8% 9%
Hozon Auto 37% 65% 82% Li Auto 11% 8% 7%
Li Auto 98% 79% 82% NIO 8% 7% 7%
BMW Brilliance 99% 89% 75% Chery 0% 5% 6%
Xiaomi - 88% 74% SAIC 5% 4% 3%
Tesla 81% 82% 71% BAIC Magna 1% 3% 3%
NIO 87% 65% 60% Dongfeng 2% 1% 2%
Geely 68% 53% 59% GAC 7% 2% 2%
Dongfeng 42% 79% 59% FAW 1% 2% 2%
Chery 11% 66% 58% SAIC Volkswagen 5% 4% 2%
SAIC 98% 86% 55% Great Wall Motor 1% 2% 2%
SAIC-GM 97% 86% 43% BAIC BJEV 0% 1% 1%
Great Wall Motor 25% 38% 27% BMW Brilliance 5% 3% 1%
Beijing Benz 6% 9% 26% FAW-Volkswagen 4% 3% 1%
GAC 32% 20% 26% SAIC-GM 3% 2% 1%
Leapmotor 1% 0% 5% Leapmotor 0% 0% 1%
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CATL HiE{2| ASP
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