Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265 SEELEIYE

LME Valuation - Copper

Cash - 3M: 32.69b Date: 2026-09-08
Cash 14741.19 Cash-Sep26  Cash-Oct26  Cash-Nov26 ~ Cash-Dec26  Cash-lan27  Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27  Cash-Jul27  Cash-Aug27
3M 14708.50 Cash ‘ 13.42c ‘ 52.85¢ ‘ 2.82c ‘ 32.97b ‘ 62.97b ‘ 68.97b | 75.47b | 80.47b | 83.72b | 86.47b | 89.47b | 92.22b |
Sep26 1475461
Oct26 14794.04 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26 1474401 s | 46110 | 8ssab | 35510 | o028 | 30280 | 36280 | 4278b | 4778b | 51030 | 53780 | se78b | sos3p |
Dec26 14708.22
Jan27 14678.22 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27
Feb27 1467222 wawed | 3043 | s003b | 3s79b | 30000 | eoob | esob | soob | 3250 | 2756 | 300b | 2750 | 3000 |
Mar27 14665.72
Apr27 14660.72 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27 14657.47 Sep26 ‘ 39.43c 10.60b 46.39b 76.39b 82.39b 88.89b 93.89b 97.14b 99.89b 102.89b 105.64b 108.64b
Jun27 14654.72 Oct26 50.03b 85.82b 115.82b 121.82b 128.32b 133.32b 136.57b 139.32b 142.32b 145.07b 148.07b
Jul27 14651.72 Nov26 35.79b 65.79b 71.79b 78.29b 83.29b 86.54b 89.29b 92.29b 95.04b 98.04b
Aug27 14648.97 Dec26 30.00b 36.00b 42.50b 47.50b 50.75b 53.50b 56.50b 59.25b 62.25b
Sep27 14645.97 Jan27 6.00b 12.50b 17.50b 20.75b 23.50b 26.50b 29.25b 32.25b
Forward Curve Feb27 6.50b 11.50b 14.75b 17.50b 20.50b 23.25b 26.25b
14850 7 Mar27 5.00b 8.25b 11.00b | 1400b | 1675b | 19.75b
14800 7 Apr27 3.25b 6.00b 9.00b 11.75b 14.75b
14750 4 May27 2.75b 5.75b 8.50b 11.50b
14700 | Jun27 3.00b 5.75b 8.75b
14650 | Jul27 2.75b 5.75b
14600 | Aug2? 3.00b
14550 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Sep27
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 XAE= LMEO|A SAH= Valuations EOHZ ZHYE Aoz M| Hef Ale] AZEot= FEEtLCh
** Source: Reuters

NH4=



LME Valuation - Aluminium

Cash - 3M: 4.26b Date: 2026-09-08
Cash 3345.26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 3341.00 csh | 425c | 5230 | 4760 | 44so | sasb | 13200 | 17700 | 23950 | 30700 | 41200 | s0200 | 60700 |
Sep26  3349.51
Oct26 3340.03 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  3340.50 v | 8stb | ogrc | osoc | o1sb | 4196 | s9ab | 1344b | 1969b | 2644b | 3694b | 4594b | 5644b |
Dec26  3340.81
Jan27 3336.81 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27
Feb27  3332.06 wawes | 9480 | o0arc | o031c | 40ob | a7sb | asoo | 6250 | 6756 | 10500 | o00b | 10506 | 7s0b |
Mar27 3327.56
Apr27 3321.31 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  3314.56 Sep26 ‘ 9.48b 9.01b 8.70b 12.70b 17.45b 21.95b 28.20b 34.95b 45.45b 54.45b 64.95b 72.45b
Jun27  3304.06 Oct26 0.47c¢ 0.78¢ 3.22b 7.97b 12.47b 18.72b 2547b 35.97b 44.97b 55.47b 62.97b
Jul27 3295.06 Nov26 0.31c 3.69b 8.44b 12.94b 19.19b 25.94b 36.44b 45 44b 55.94b 63.44b
Aug27  3284.56 Dec26 4.00b 8.75b 13.25b 19.50b 26.25b 36.75b 45.75b 56.25b 63.75b
Sep27  3277.06 Jan27 475b 9.25b 15.50b 22.25b 32.75b 41.75b 52.25b 59.75b

Forward Curve Feb27 4.50b 10.75b 17.50b 28.00b 37.00b 47.50b 55.00b
3501 Mar27 6.25b 13.00b | 2350b | 3250b | 43.00b | 50.50b
3340 1 Apr27 6.75b 17.25b 26.25b 36.75b 44.25b
3320 | May27 10.50b 19.50b 30.00b 37.50b
3300 - Jun27 9.00b 19.50b 27.00b
3280 | Jul27 10.50b 18.00b
3260 - AugaT 7.50b
a0 e Sep27

Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Nickel

144.57c Date: 2026-09-08

Cash-Sep26  Cash-Oct26  Cash-Nov26 ~ Cash-Dec26 ~ Cash-Jan27  Cash-Feb27 ~ Cash-Mar27 ~ Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27  Cash-Aug27
Cash ’ 6.44c ‘ 45.80c ‘ 105.76¢ ‘ 162.41c ‘ 232.41c ‘ 293.41c ‘ 35341c ’ 422.41c ‘ 482.41c ’ 540.41c ‘ 607.41c ‘ 670.41c ‘
Sep26-3M Oct26-3M  Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
3M ’ 138.13c ‘ 98.77c¢ ‘ 38.81c ‘ 17.84c ‘ 87.84c ‘ 148.84c ‘ 208.84c ’ 277.84c ‘ 337.84c ’ 395.84c ‘ 462.84c ‘ 525.84c ‘
Sep26-Oct26  Oct26-Nov26 Nov26-Dec26  Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 — Mar27-Apr27  Apr27-May27 ~ May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27
3rd wed ‘ 39.36¢ ‘ 59.96c ‘ 56.65¢ ‘ 70.00c ‘ 61.00c ’ 60.00c ‘ 69.00c ’ 60.00c ‘ 58.00c ’ 67.00c ‘ 63.00c ‘ 57.00c ‘

Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

Sep26 ‘ 39.36¢ 99.32c 155.97¢ 225.97c 286.97c 346.97c 415.97¢ 475.97c 533.97c 600.97c 663.97¢ 720.97¢
Oct26 59.96c¢ 116.61c 186.61c 247.61c 307.61c 376.61c 436.61c¢ 494.61c 561.61c 624.61c 681.61c

Nov26 56.65¢ 126.65c¢ 187.65c¢ 247.65¢ 316.65¢ 376.65c 434.65c¢ 501.65¢ 564.65c 621.65¢

Dec26 70.00c 131.00c 191.00c 260.00c 320.00c 378.00c 445.00c 508.00c 565.00c

Jan27 61.00c 121.00c 190.00c 250.00c 308.00c 375.00c 438.00c 495.00c

Forward Curve Feb27 60.00c 129.00c 189.00c 247.00c 314.00c 377.00c 434.00c
Mar27 69.00c 129.00c 187.00c 254.00c 317.00c 374.00c

Apr27 60.00c 118.00c 185.00c 248.00c 305.00c

May27 58.00c 125.00c 188.00c 245.00c

Jun27 67.00c 130.00c 187.00c

Jul27 63.00c 120.00c

Aug27 57.00c

Sep27

Cash - 3M:
Cash 16723.43
3M 16868.00
Sep26 16729.87
Oct26 16769.23
Nov26 16829.19
Dec26 16885.84
Jan27 16955.84
Feb27 17016.84
Mar27 17076.84
Apr27 17145.84
May27 17205.84
Jun27 17263.84
Jul27 17330.84
Aug27 17393.84
Sep27 17450.84
17600
17400
17200
17000
16800 -
16600 -
16400 |
16200

Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters

NHY=



LME Valuation - Zinc

Cash - 3M: 138.20b Date: 2026-09-08

Cash 4160.20 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27

3M 4022.00 csh | 1666b | 9051b | 12936b | 149516 | 164516 | 177.01b | 18951b | 204510 | 216260 | 22951 | 246016 | 260016 |

Sep26 4143.54

Oct26 4069.69 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27

Nov26  4030.84 s | 121540 | 4769 | 884b | 11316 | 26316 | 3881b | 5131b | e631b | 78060 | 91310 | 107.81b | 12181b |

Dec26  4010.69

Jan27 3995.69 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27

Feb27  3983.19 wawes | 73850 | 38850 | 20150 | 15000 | 12500 | 12500 | 1500b | 117sb | 13250 | 16500 | 14000 | 13000 |

Mar27 3970.69

Apr27 3955.69 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

May27 ~ 3943.94 sep2 | 7385b | 11270b | 132850 | 147850 | 16035b | 17285b | 187.85b | 199600 | 212850 | 229356 | 243356 | 256350

Jun27  3930.69 oc2s | 3885b | 5900b | 7400b | 8650b | 99.00b | 11400b | 12575b | 139.00b | 15550b | 169.50b | 182.50b

27 391419 Nows | 2015b | 3515b | 47.65b | 60150 | 7515b | 8690b | 100.15b | 11665b | 130.65b | 143.65b

Aug27  3900.19 Dec26 1500b | 2750b | 4000b | 5500b | 66750 | 80.00b | 9650b | 110.50b | 123.50b

Sep27  3887.19 Jan27 1250b | 25000 | 4000b | 5175b | 65000 | 8150b | 9550b | 108.50b

Forward Curve Feb27 1250b | 2750b | 3925b | 5250b | 69.00b | 8300b | 96.00b
izz ] Mar27 1500b | 2675b | 4000b | 5650b | 7050b | 83.50b
+100 | Apr27 11750 | 2500b | 41.50b | 5550b | 68500
4050 - May27 | 1325b | 29750 | 4375b | 56.75b
#0001 Jun27 1650b | 30.50b | 43.50b
3950
2900 | Jul27 1400b | 27.00b
3850 - Aug2? | 13.00b
3800 sep27
3750 T T T T T T T T T T T T T |
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE
** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 37.98c Date: 2026-09-08
Cash 1877.02 Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26 ~ Cash-Jan27  Cash-Feb27 ~ Cash-Mar27  Cash-Apr27 = Cash-May27  Cash-Jun27  Cash-Jul27  Cash-Aug27
3M 1915.00 csh | 4s0c | 2111c | 3184c | 4103 | 5403 | e603c | 7803c | 9028c | 10128c | 111.28c | 12278c | 13278c |
Sep26  1881.52
Oct26 1898.13 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27

Nov26  1908.86 v | 3348 | 1687c | 614c | 305 | 1605c | 2805c | 4005c | s230c | 6330c | 7330c | s4soc | o4s0c |
Dec26  1918.05
Jan27 1931.05 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  1943.05 wawes | 1661c | 1073 | 919c | 1300c | 1200c | 1200c | 1225¢ | 1100c | 1000c | 11s0c | 1000c | 1175 |
Mar27 1955.05
Apr27 1967.30 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  1978.30 sep2s | 1661c | 2734c | 3653 | 4953c | 6153 | 7353 | ss7ec | 9678 | 10678c | 11828c | 12828 | 14003
Jun27  1988.30 Octz 1073c | 1992c | 3292c | 4492 | s692c | 69.17¢ | 8017c | 9017¢ | 10167¢ | 111.67¢ | 12342
Jul27  1999.80 Nov2s 919c | 2219c | 3419 | 4619c | 5844c | 6944c | 7944c | 9094c | 10094c | 11269
Aug27  2009.80 Dec26 1300c | 2500c | 3700c | 4925¢ | 6025c | 7025¢ | 8175 | 91.75¢ | 103.50c
Sep27 2021.55 Jan27 12.00c 24.00c 36.25¢ 47.25¢ 57.25c 68.75¢ 78.75¢ 90.50c
Forward Curve Feb27 1200c | 2425 | 3525¢ | 4525 | 5675¢ | 6675 | 7850
2007 Mar27 1225c | 2325¢ | 3325c | 4475c | 5475¢ | 66.50c
2000 - Apr27 11.00c 21.00c 32.50c 42.50c 54.25¢
oo | Ma27 | 1000c | 2150c | 3150c | 43.25¢
Jun27 11.50c 21.50c 33.25¢
1900 7 Jul27 1000c | 21.75¢
1850 - Aug27 11.75¢
S Sep27
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 339.23c Date: 2026-09-08
Cash 54522.77 Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27  Cash-Feb27 = Cash-Mar27 ~ Cash-Apr27  Cash-May27  Cash-Jun27  Cash-Jul27  Cash-Aug27
3M  54862.00 csh | 652 | 16356c | 28563c | 36836c | 42052c | 46052c | 49052 | s2152c | s4352c | ss7s2c | sersac | ssssac |
Sep26  54529.29
Oct26 54686.33 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  54808.40 s | 33271c | 17567c | s360c | 2013c | 8129c | 12129c | 15120c | 18229c | 20429c | 21829c | 22229c | 21629 |
Dec26  54891.13
Jan27 54943.29 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  54983.29 swawes | 15704c | 12207 | 8273c | s216c | 4000c | 3000c | 3100c | 2200c | 1400c | 400c | 600b | 10000 |
Mar27 55013.29
Apr27 55044.29 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  55066.29 sep2s | 157.04c | 27911c | 36184c | 41400c | 45400c | 48400c | 51500c | 537.00c | ss51.00c | sss00c | sa900c | s39.00c
Jun27  55080.29 ocz6 | 12207c | 20480c | 25696c | 29696c | 32696c | 357.96c | 37996c | 393.96c | 397.96c | 391.96c | 381.96c
Jul27  55084.29 Nows | 8273 | 13489c | 174.89c | 20489c | 23589c | 257.89c | 27189 | 27589c | 269.89c | 259.89c
Aug27  55078.29 Dec26 5216c | 9216c | 122.16c | 15316c | 175.16c | 189.16c | 193.16c | 187.16c | 177.16¢c
Sep27  55068.29 Jan27 4000c | 7000c | 101.00c | 12300c | 137.00c | 14100c | 135.00c | 125.00c

Forward Curve Feb27 3000c | 61.00c | 8300c | 97.00c | 101.00c | 9500c | 85.00c
o Mar27 | 3100c | 5300c | 67.00c | 7100c | 6500c | 5500c
55000 Apr27 22.00c 36.00c 40.00c 34.00c 24.00c
] May27 | 1400c | 1800c | 1200c | 200c
54700 - Jun27 4.00c 2.00b 12.00b
] w7 600b | 16.00b
54400 - Aug27 10.00b
54300 | sep27
54200 T T T T T T T T T T T T T |
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



