


> {88

Same
-But-

Differ

ey




Sector Report 2026.09.08

| MK}

Same But Differ (6):
HyIt © 2hE, dug X =208

OMH w7zt

sunyoung.kou@yuantakorea.com

1. M71HX oig H4

F7h U 404 - AU IS, TAEH WS 82 05 MUK MES Xid 24Ezi0] £
BHOIA HOfLt BIS 230 TIQ). it BIS0| i IF Mehart S OME0| AinE
TDES A

_§_
0| XY HEYOICH: HES XH§+OIA|9+’SJOD1 9IS0] OF% F H

A= oM =7

=
on
2
Pl
]

ar
(@)
_5
_'l:
rH
il

- Z0| € 7/7) =0l 8 S ZE7} SSSIHOLY B4 FHRA ZXZE Of
NE QAR5 T MEECH MEY U2 Q. Ay

2 439 PAZH0| g2l 20
0

_'E‘.

[0l E2l= Al
g

S DT Mo - FUZAUT AT FHS TE 0/0)) 2H25 015 HE0] L5H0|%
|

o 2/23 B20| 8% B4 14008UUIE SHEIG| AIRGIB S17| AR U 7H0|EA)
sy HI42 24 0t BOREA0| Ofdl 0| Cht| %2 Btas BRIl S8 ol
UE £9le HEHOl UF 9Pt MY BE LN Ho| T2, U2 ANFII9
S HOIZY 71F DIEE HSIHOIL OP Tl % S $H3H075%) HEERY, S
Al HZHS SKT OP CH| %= Q5121 HS4 187%, 1.35%

HOJZ - BOIK| TX9 Q Y P HSPE B) AT, OIRHERIA, Bl ATl
B8 30| HTIXOR HS ¥t OfL2f oHby| X3t 408 HIZOR oY 2 &
o 2 A JJM0| TR OIS MY B2 AME 4 S HO2 HY

3. I HIIHXL EXPHEF - gtEat fEe| Aot AL} TE ME

g UgE =fiez S5 /N I2H et HEmt 2 s0] Zed AU
SHfAe] ZXINES HTHE= X0| 20t AWMl &4 Doz Ags X0[2t= TE.

2 YB0| HOBNE SHID| BY BT YA 0| SHIE 20 F2 AN

Top picks: &g%7], O|=HIEFA|A, E|HH|

4N QOLEFT A

" Yuanta Securities (Korea)

= EXoH  HF7 ()
AT O (M) 2,300,000 (M)
CHEIRA} o2 (M) 180,000 (M)
atgCiofA o~ (M) 75,000 (M)

Ol HERA| A E(Y) 180,000 (M)
LG O]cE Of4= (M) 1,400,000 (M)
E|H| E(Y) 90,000 (M)
Broadcom Not Rated (M) -(M)
Nvidia Not Rated (M) -(M)




1. HI|MR S8 B

- Mty gis, st s

(o)
B8 ol 271404 sl A PHHKS] FAN ol Be BB Tl 22
W5o) AL 9% ANOR $4H] B B4 $BE FHOR ALH0R ehls B4E
H&’ll‘—} A A8 U] o] S £F AV A 71 ol Yol 4 FRIE 7
ollES] Heh Wz BSHRT Yk A £ BAY 4 YUnt

=9 oMlEZX 9M Broadcom & H|E3 29 €IS AlZo] WLy Al olma Ex}

S} 5 58l o] et ghalo] A FHESLT, NVIDIA Hleh 2919 BAZ el Qlwr} A

Aeo] B 9 At did 7]diztol &olAA SOCAMM ¥ Hmi7h A% Mg =

29 dly] AZEc E35], F2 1W 7| 2 £22E0] 59 Peer iy Z3t HIs JrE

%tﬂ I FANE FA AFT oPMEET JBWATL £ Edu], o pERA L 5 U F
EEO] £0lF0] ZUY FQ A4 ] EFHGH ofrmESH= B4 HY

N HE

Agdoz A3 89 olRo] WEE Ay 2j¥TY 24| kolzy HEUOIGE Bk
AFANAZ FIGom WS ot o7 Y5 Ao StER Rk A4 37t
WES e 4 9k 0] AYRcH: Bttt

(8 1] 22 & =4 7MKL SSE YD & 1W 248

%) YTD m1w 4503
sp 4328 :
400 A 3378 3100
300 A 204.2 31.2 166.3
500 - 1370 1113 329 1433 1215 0.8
100 1 71 6.2 70 319/ 68 4.1 111 8.2
0 [ | [ |
-100 1 -05 -23 -55 ~ -41 90 -2.8 -1.0
g 5§ § T x w o=z <A1 9 g £ § T
g < ¢ 2 @4 ® @ s B 5 3 K
2 g E = o wom > 3 3 X
S c il () = <0
z = [l <k
™ 5}
PCB MLCC

XiE: Of|ZOH7101= Quantiwise, FAESH 2IMAIME, = 9/4 L 7|F



Sector Report I

(78 2 32 F7IHA} E2 YTD 27} 50| (vs TAT) (78! 3] X2 F7IMAL 2 YID 27} 20| (vs TAZ)
(25.1231=100)  emmmmm 51 A TI| K| AT 7| (25.12.31=100) —_— DAL XA
LG X} — | GO| =&l 400 A AlEl
1000 7 —O|=HEA A  —— O A} Ejot|
800 A 300 A
600 A
200 A
400 -1
100 A
200 A
0 T T T T T T T 0 T T T T T T T
'26/1 '26/2 '26/3 '26/4 '26/5 '26/6 '26/7 '26/8 '26/1 '26/2 '26/3 '26/4  '26/5 '26/6  '26/7 '26/8
Ki=Z: O ZOH7I0|= Quantiwise, FOEISH 2IMAIME, = 9/4 Y 7|F A2 o =OH710[= Quantiwise, FOIEISH 2IMRIME], 3 9/4 Y 7|&

(O8] 4] = HIIHALF2 ZFE 1 3 o] £UE H|w

[ 264 AEHI LGHX} LGO| =B O|+HEFA|A CHH T} AHE E[u] FZIOMMI|E  F4b LT
1/2 43 18 02 33 2.1 19.1 13 0.5
1/9 -15 22 25 -23 -36
1/16 88 94 104 197 104 26
1/23 60 -32 23 27
1/30 26/ -116
2/6 18 -5.1
2/13 90 43
2/20 218 56
2/27 19.0 246
3/6

3/13 -10 74
3/20 16.0 184
3/21 66 83
43 5.1 13
4/10 239 17.1
417 202 37 49 49 119 115 47 94
424
4/30
5/8
5/15
5/22
5/29
6/5
6/12
6/19
6/26
7/3
7/10
7/16
7/24

8/7
8/14 219 185 162 14.7 -1.2 133 162 17
g21  [EssIEiss 950124 83 o135 39
8/28 80 111 36 32 232 10.1 136

9/4 14 -8.0 00 7.5 40 1sd -15 6.2
— — — —

Thz: o ZAH7H0|= Quantiwise, FUEFRSH 2IMAIHE],

I
©
=
=
ne
N
A

e oEIEA

“ Yuanta Secunties (Korea)



J|R} Q201 £ — FMo| B 7|

g SHIAM A=A 718 BYAE AH3] oA UAT oA G 7]Ho| A
FEE dg FAZ AT Ho FEAG. A=Y S o] HEAE FASKL AT
3%t Pl sl 2Fol=te H3staAt ske AAE ERE A= EA1de] A o
AGM F71 SHNAY] s B EI SR A2 Aol ol oA AEY FEE A
ARl s dF T viFve wEE YA © A0 S I3y Ald 5~6¥
o] miE= A AA7E 2ol HA gobd He 3R HUet.

7189 A% 74 2H olF Hig fEE HA S0l ¥F V22 EoMldth ddoE WA
AAE F WiEz APs] Het 7)€ v 7128 #ARE A A i SEEE #¥ o
Eof wet ARl Hfi3E olof7te 5 AT HE FAISL e Egolt. 283er &
#F SHA AdgH 2 FFYY Aot FRIHEE FHL ofth o, 9599 A
TS FHAL 7]Ho] AR FFE T & e M /4T a7 FA= HUE Hol
A 71Be =z A F4ol £33 Yt I 7R AHeE HAn.

(O8] 5] HAYRFE 6T W 712 R =2l 20

(e HA/SE 7|2 2l E) ——TARE QR0 0i4(2) (<1
30000 1 r 20000
25000 A

20000 - 0
15000 -
-20000
10000 -
5000 ~40000
0

-5000 -
'26/3 '26/4 '26/5 '26/6 '26/7 '26/8

AtE: O ZOHVI0|E Quantiwise, FAEFSH 2IMAINIE], 3= 9/4 L 7

-60000

(32 6] AME7| 6M =0l - 7|2

(242))

10,000 A

-10,000 A

-20,000 -
'26/3

'26/4

(32! 7] &4E7| oM =0 - 2/=2

7|3 (A=) Q29I

30,000

20,000

'26/5

10,000 1

0 -

-10,000 -+

-20,000 -
'26/6 '26/7 '26/8 '26/3 '26/4  '26/5 '26/6  '26/7 '26/8

A& OIZeH710|= Quantiwise, FOIERSH 2IMAIME], 3 9/4 L J|=

XiZ: o=V 0| Quantiwise, FAEISH EIMAIME, 3 9/4 L 71E

2N QOLELS A

L
" Yuania Securifies (Korea)



Sector Report I

(J2! 8] LG A} 6M 04 - 7|2 (32! 9] LG A} 6M 204 - /=9l
(=) 7|2 (%48 7|2
4,000 1 4,000 1
3,000 - 3,000 -
2,000 - 2,000 -
1,000 1 1,000 1
° | AT ’ | AVAVNPY A
-1,000 1 -1,000 1
-2,000 - -2,000 -
'26/3  '26/4  '26/5  '26/6  '26/T  '26/8 "26/3  '26/4  '26/5  '26/6  '26/T  '26/8
R OfZ10]= Quantivise, ROUIERSH 2IMIMEL, %:9/4 Y 712 K2 OfZMI0IS Quantivise, FUEKSH 2IMAIHEL  0/4 U 7|
(32 10] LG O] .E! 6M 2mf2 - 7|2 (32 1] LGOI 6M =0f= - =9
(24 2) 7|2 (1) o=¢l
10,000 1 5000 1
0 : : : :
5000 - -5,000 1
-10,000 -
0 1 -15,000 -
-20,000 -
-5,000 - -25,000 -
'26/3  '26/4  '26/5  '26/6  '26/T  '26/8 '26/3  26/4  '26/5  '26/6  '26/T  '26/8
R OfZ10|= Quantiise, RAEHSH IMAME. % 9/4 Y 71 R OZ10[= Quaninise, FAEHSH SIMAIMEL % 9/4 Y 71
(32! 12] SHAClolA 6M 2o - 7|2 (32! 13] SHACIA 6M 204 - /=2l
CE) 7|3 (58 ol=el
1,000 - 800 1
600 -
500 1
400
200 -
0 : : : : :
vv\—a‘n/\ 0 1 Lt ) )
-500 - -200 -
'26/3  '26/4  '26/5  '26/6  '26/T  '26/8 26/3  26/4  '26/5  '26/6  '26/T  '26/8
R OfZ10]= Quantiise, ROIERSH 2IMAMEL % 9/4 Y 71 X2 OfZAI0|E Quantivise, RUEST 2IMAIMEL F:9/4L 7

ANQOLEI S

Yuanta Secunties (Korea)



(T2 14] OMHEAIA 6M 20H: - 7/

(32! 15] O|~HIEMA|A 6M S0 - 2/=30!

YA vian

EE) 7| 18 ol=9l
15,000 1 5000 1
10000 1 I\.fvl\"\
0 T T T T T
5,000
-5,000
0 -
-5,000 - -10,000 -
26/3  '26/4  26/5  '26/6  '26/T  '26/8 26/3  26/4 '26/5  26/6 26/  '26/8
A= ZWIOIE Quantivise, RUEFSH BIMTINEL, F:0/4 2 7IZ A ZWIOIE Quantivise, RAEFSH BIMTINEL, F:0/4 2 7[Z
(712} 16] CHEMRL 6M 20H< - 7|2 (T2 17] CHEMAL 6M 204 - 2501
EE) 7| (&2 e
5000 1 2,000 1
4,000 - 1,000 -
3,000 A
0 -4
2,000 -
-1,000
1,000 1
0 T T T T T -2,000 1
-1,000 - -3,000 -
26/3  '26/4 '26/5  26/6  '26/7  '26/8 26/3  26/4 '26/5  26/6 26/  '26/8
A1 O|ZOAI0IE Quanivise, ROIERSH SIAXIME, 7 0/4 2 71E Rt O|ZSWI0IE Quantivise, RUERSH BXIAE, 9/4 2 717
(712! 18] EIH] 6M =0f= - 7|2 (32 19] E[%H] 6M 20l - 21501
L) 7|2 (=1 =9l
6,000 1 2,000 1
1,000
4,000 - J\!\_\
2,000
-1,000
0 T T T T T 2000 -
-2,000 - -3,000 -
26/2 '26/3 '26/4 '26/5  '26/6  '26/7 26/2 '26/3  '26/4 '26/5  '26/6  '26/7
R O|ZAI0IE Quanivise, SOIERSH SIS, 7 0/4 2 71E X2 OZAWI0IE Quantivise, FOEHST SIMFIAEL, % 0/4 2 712
8
INQOtEISA

ta Securifies (Korea)



Sector Report I

7| ¥ MLCC 25 201 H

A 209 749 AL AXY 7]HI MLCC % @Foold Hd A7} RolA Agpo|t},
ot b7 A3 23X7F FEHA g3 238 AFEIL = FPL E Y 4ES
BYFL o|F TEERE AEAQ ¥ Tto] YUl Qitks AL @4 2EE AA7 4% o
v AP7HE R Yok 4L A3 AP A TETE wdoltt. 7|HY] AFS o[ U
AAIEol Y o] £ AFEZ FASkL Aok 26 PER 71% =W Peer B 21.1
2 519 BHe2.eoh tH] IA wor 2749 71E Hu 14.14, 9] 31.281= Azt /A
53 9len ol MICC 9= A T84 gt

(2 1] 712 - Sue| FQ JIYS BRoilo|M =X
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PBR 23 9.9 19 15 12.1 57 9.4 33 6.2
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Sector Report I

(32! 27] Ol~HIEMA A 26 1 IHE 3 HAO[Y AMMA [J% 28] OI;HIEIAA 27 H IHEH 3 HHO( AHMMA
o) —— 20264 TjE A (xh Melg) (o — 20274 OfZ(EH NEED
1,650 1 —2026F B YO[AU(R) - 380 2,400 1 —027d ER0|2(R) - 540
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L 460
1,550 A ‘I_M_,-'_’—J-- 340 ’_f
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A= o ZH7I0|E, Quantiwise, FUEFS A 2IMAIME], 3 9/4 L 71& A2 ZHI0(E, Quantiwise, FUERSH BIMAIME, F 9/4 L 71E
(T3 29] E¥H] 26'A OIS 3 A0 AMMA [T 30] EI¥H] 27 ' DHEH L HH0[ AMMA
(Aol gl 2026 OiE A (g8 GEL)) —2027 DHEHE ()
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Sector Report I

(2 4] 27| MY 71 2R

7e e

EPS(&) 34,637
2 EH PER(HH) 66.1
82 FINY) 2,300,000
AT F7HE) 1,454,000
g5 9 58%

279 of| & EPS

0| Target Multiple Off £1tst 15% Z2|0| XA

EPS*Target PER

(2 5] afdH7] &7

A 50| HY

(Eiok: Aot

" Yuanta Se

cunties (Korea)

1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26F  4Q6F 2025 2026F 2027F

= 2,738.7 2,784.6 2,889.0 2,902.1 3,209.1 3,457.2 3,762.5 3,925.6 11,314.4 14,3543 18,379.5
YN 54 4.4% 7.9% 10.5% 16.4% 17.2% 24.2% 30.2% 35.3% 9.8% 26.9% 28.0%
QQ % 9.9% 1.7% 3.7% 0.5% 10.6% 7.7% 8.8% 4.3% - - -
HEH 1,2162  1,280.7 13812 13203 | 14085 16494 19339 19883 | 51984 6,980.1 10,2816
YN B4 18.9% 10.4% 15.4% 22.0% 15.8% 28.8% 40.0% 50.6% 16.5% 34.3% 47.3%

Q 34E 12.4% 5.3% 7.8% -4.4% 6.7% 17.1% 17.2% 2.8% - - -
HEEME 1,023.0 9393 9146 9372 | 10756 10362  863.1 8905 | 3,814.1 38654  3,674.2
YN BZE -12.8% 2.0% 6.3% 8.8% 5.1% 10.3% -5.6% -5.0% 0.0% 1.3% -4.9%
QQ 3 18.8% -8.2% -2.6% 2.5% 14.8% -3.7% -16.7% 3.2% - - -
7| %| 4994 5646 5932 6446 | 7250 7716 9654 10468 | 2,301.8 35088 44237
YN BLE% 16.7% 13.1% 6.3% 17.3% 45.2% 36.7% 62.7% 62.4% 13.1% 52.4% 26.1%
QQ BUE%) -9.1% 13.1% 5.1% 8.7% 12.5% 6.4% 25.1% 8.4% - - -
IHZEH| 5 (%)
HEUELZEN 444%  460% A78%  455% | 439% 477% 514% 506% | 459%  486%  55.9%
EELEZH 37.4% 337% 317%  323% | 335% 300% 229% 227% | 337%  269%  20.0%
07| x| &2 M 18.2% 203% 205%  222% | 22.6% 223% 257% 267% | 203% 24.4% 24.1%
FAo|Y 200.6 213.0 2603 239.5 280.6 4404 6020 6388 @ 913.3 1,961.8 3,673.2
YN ZLE%) 9.2% 2.4% 15.7% 108.2% 40.0% 106.8% 131.3% 166.7% 24.3% 114.8% 87.2%
QQ BLE%) 74.3% 6.2% 22.2% -8.0% 17.2% 56.9% 36.7% 6.1% - - -
HEUELZN 1335 1567 1807 1385 | 1649 3002 3674 3837 6094 12163  2,6225
YEAERM 443 315 396 53.3 60.4 36.7 414 436 168.7 182.2 1514
7| x| &2 M 22.7 24.8 40.0 477 55.3 103.5 193.1 2115 135.2 563.3 899.3
HAHO|2AE (%) 7.3% 7.6%  9.0% 8.3% 8.7% 127% 160% 163% @ 8.1% 13.7%  20.0%
HEUELZN 11.0% 122% 131%  105% | 11.7% 182%  19.0%  193% | 11.7%  174%  255%
FEELEEN 43% 34%  43% 5.7% 5.6% 3.5% 4.8% 4.9% 4.4% 47% 41%
7| X &2 4.6% 4.4% 6.7% 7.4% 7.6% 134%  200%  20.2% 5.9% 16.1% 20.3%
e SOIEE
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Sector Report I

[ 6] OIFHIEMA A SEFT} AFYYA

T2 e H| 2
EPS(&) 5,535 273 oY EPS
28 PER(HH) 32.4 '23'd 12MF PER 12| 10% &5
=2E FIHE) 180,000 EPS*Target PER
AT F7HR) 111,900
2485 o€ (%) 61%

[E 7] O|HIEMAA &7] AH 0] MY (49l Alotel)
1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26F 4Q26F 2025 2026F 2027F
g 2525 2414  296.1 298.8 | 3403 3799 4257 4862 1,088.8 1,6322 2,327.1
YN BLE%) 26.5% 17.9% 43.5% 32.1% 34.8% 57.4% 43.8% 62.7% 30.1% 49.9% 42.6%
Q SLE%) 11.7% -4.4% 22.7% 0.9% 13.9% 11.6% 12.1% 14.2% - - -
HEFA|A 209.6 209.7 2583 252.1 2763 308.2 356.2 4114 9297  1,352.1 2,004.6
S 53.8 50.0 58.5 65.6 78.8 86.7 85.5 90.0 2279 341.0 3783
oj=gel 54 53 5.9 6.3 6.5 75 79 8.1 229 29.9 36.3
HA0|Y 47.7 421 58.4 56.5 67.2 771 93.2 107.0 204.7 344.5 518.6
YN BLE%) 107.4% 53.1% 125.5% 121.5% 40.9% 83.1% 59.6% 89.4% 100.9% 68.3% 50.5%
QQ BUE%) 87.0% -11.7% 38.8% -3.3% 19.0% 14.7% 20.9% 14.7% - - -
HEFA|A 334 31.8 441 428 459 54.9 68.1 79.2 152.1 248.0 406.7
Rl 11.3 7.0 10.5 11.0 17.1 16.9 205 225 39.8 77.0 88.9
oj= 9l 2.9 32 38 40 42 5.0 47 5.3 13.9 19.2 229
HAHO|2AE (%) 189% 17.4% 197% 189% | 19.7% 203% 21.9% 22.0% 18.8% 21.1% 22.3%
HEFA|A 159%  152%  171%  17.0% | 166%  17.8%  191%  192% | 164%  183%  20.3%
=z 21.0%  140%  17.9%  168% | 21.7%  195%  240%  250% | 175%  226%  23.5%
|3 gl 537%  604%  644%  635% | 646%  667%  592%  664% | 607%  642%  63.1%

K& SOIEET Bl e
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(72 41] EIH| B0l & OPM

[J&! 40] EI¥H| k& R YoY BLE
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(oY) (oY) (oY) (oY) (oY) [aY) (V) (oY) (o) (oY) (oY) = (oY) (oY) (oY) (oY) (oY) (V) (V) (V) (oY) (oY) (oY) s
0O 0 0 g g g g 99 g g% 0 0 9 g g g g g g g o ¢
< <
T2 E||, ROIEESH 2RI M T2 El|, QOIS 2lMR|MES
[E 8] E|WH| SEF7} AP
7 e b3
EPS(®) 3,429 28 0|4 EPS
28 PER(HH) 26.4 ‘254 PER 17
S FIKE) 90,000 EPS*Target PER
M F7HR) 37,150
45 0= (%) 142%
T2 RUIESH BIMTINE, T 0/7 B9t 71E
[ 9] E|¥H| &7] 4™ Z0| MY (igl: Alote))
1Q25 2Q25 3Q25 4Q25 1Q26 2026 3Q26F  4Q26F 2025 2026F  2027F
Ll 53.0 64.1 68.9 72.6 75.8 882 1000 1103 2585 3743  504.6
YN BLE%) 19.8% 62.2% 48.3% 45.7% 43.0% 37.7% 45.2% 52.0% 43.6% 44.8% 34.8%
QQ ZUE%) 6.4% 20.9% 7.6% 53% 4.5% 16.4% 13.4% 10.3%
DRAM 27.6 37.8 44.1 49.3 447 51.2 59.0 66.2 1588  221.1 3157
SSD 20.7 23.1 21.4 19.6 25.8 34.4 38.0 40.8 847 1390 1737
etc 4.8 3.2 3.4 3.6 5.3 2.6 3.0 3.3 15.0 14.3 15.1
AHo|9 1.9 6.9 8.7 8.6 7.2 12.7 16.2 17.0 26.0 56.7 84.6
AHO|AE (%) 35% 10.7% 12.6% 11.8% 141% 145% 162% 154% 10.0% 151% 16.8%
X2: ROIESH BRI ME]
20
4ZOOIEL =R
"' Eﬂ;—SGCEw\I:\ES (Kuleu)




Sector Report I

P/E band chart

5,000 1 == Price(adj.)

4,500 - 9.2 x
e e
8500 | 651 x

—83.7 x

19.120.121.122.1 23.1 24.1 25.1 26.1 27.1 28.1 291

P/B band chart
(H9)

4,500 == Price(adj.)

0.9 x
4 -
000 4.5 x
3,500 1——8.0 x
3,000 |—11.5x

—15.0x
2,500 -

2,000 -
1,500 -
1,000 -

500 + /

0 T T T T T T T T T T
19.120.1 21.1 22.1 23.1 24.1 25.1 26.1 27.1 28.1 29.1

A4E7| (009150) EXlSE R SEZF7} 30|

p

(&)
3,000,000 -
2,500,000 -
2,000,000 -
1,500,000 -
1,000,000 -

500,000 -

0 - ‘ ‘ ‘ ‘
24.09 25.03 25.09 26.03 26.09

= = Izlg
= 2 WA aeE
Uzt 2T|7_4 o EEESTENEDS)

CHH| =7} Che
2026-09-08  BUY
2026-07-31  BUY
20260708  BUY
2026-06-09  BUY
2026-05-12  BUY
2026-05-04  BUY
2026-03-31  BUY
2026-03-12  BUY
2026-02-11  BUY
2025-10-22  BUY

2,300,000 14

2,300,000 14

2,800,000 14 -53.89 4343

2,200,000 14 -9.40 318

1,100,000 14 3272 93.36

1,020,000 14 -1071  -10.10
550,000 14 1598 = 52.55
540000 1 -1810 -11.20
370,000 14 784 2608
260,000 14 | 1258  -10.77

NE: RoEE
F IRIZ = (WY - SEZ / SEFIHX 100
< 1) BEFI} HA| RIS " BRF

x

2) SEFILHA| HEAEIRIS] " F1(EE E[H) Fot

=
=

&
Strong Buy(0§ )
Buy (0§ )
Hold(E&
Sell(HIEF2)

2

TR HIE(%)

F J1EY 2026-09-07
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P/E band chart

o
140

800 - = Price(adj.)
i 5.2 x

700 22.8 x

600 1 ——40.4 x
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01— 757 x

400 +

300 ~

200 ~

100 +

0 4

P/B band chart
(H9)

400 7= Price(adj.)

0.8 x

350 1 3.1x

300 4——5.4 X

—7.7Xx

250 |——10.0 x
200
150 -
100 -
50 -

0 T T T T T \’ T T T T

19.120.1 21.1 22.1 23.1 24.1 25.1 26.1 27.1 28.1 29.1

XK} (353200) EXISE X SEF7H 30|

p

=)

250,000 -

200,000 -

150,000 -

100,000 -

50,000 -

0 |

24.09 25.03 25.09

26.03

26.09

s =m swp _ FE
T @ oy SR

2026-09-08  BUY 180,000 14
2026-08-03  BUY 180,000 14
2026-06-09  BUY 200,000 19| 3453 -12.90
2026-04-30  BUY 170,000 19 1455 1229
2026-03-31  BUY 110,000 19 1471 49
2026-03-12  BUY 83,000 14 6.27 6.75
2026-01-30  BUY 76,000 19 | 2032 1224
20260122  BUY 68,000 19 | 2382 -19.85
2025-11-19 | BUY 60,000 = 2057 -11.83
2025-08-26  BUY 32,000 19 1341 1063

X&: ROl

7 1218 = (IR - SEFVH/ SEFHX 100
=2

1) SEFI R HSAIEIAS " EnFIt
=

=
=

2) SEFILHA| HEAEIRI] " F1(EE &

) I

T2 EXteA HIE(%)

Strong Buy (04 0

Buy (0§ 4) 96.7

Hold(E& 3.3
Sell(HIZZ2) 0

A 100.0

=712 2026-09-07 o2 ALS|AL S0| RMEIALE 2H3 2|EES EXSE HE AEA| H[Q
22
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Sector Report I

P/E band chart

200 - =——Price(adj.)

P/B band chart
(M)
180 1 Price(adj.)
i 0.6 x
160 1.3 x
140 1——2.0 x
120 |=—2.8Xx

—3.5x

2\ QOLEL SR

"' Yuanta Secunties (Korea)

100 |
80 |
60 -
40 -
20 77‘v‘v-
! 0 T T T T T T T T T
191201211221 23.124.1 25.1 26.1 27.1 28.1 291 191201 21.1 221 23.1 24.1 25.1 26.1 27.1 28.1 29.1
SHAMCIolA (195870) RAtSE ¥ SEZIH 30|
= - 12g
(2) o £ =W WM
77 ——=EF} = o oy coapm ED7H ETEIAD)
qE @ e S o
120,000 -
20260908 BUY 75000 14
100,000 - 20260811 BUY | 75000 @ 14
80,000 _ 20251224 NotRated - 14
60,000 |
40,000 -
20,000 |
0 | | : :
2400 2503 2509 2603 2609
R SOIESH
Z IRIg = (UHZOF - BEFIY / SEEIEX 100
* 1) SERI} HA| AR "BRRIY
2) 2EF7} RA| AR " FD(EE 7)) Fop
T2 SXIIA HIS(%)
Strong Buy (M) 0
Buy (0 %) 96.7
Hold(52) 3.3
Sell (| E5%4) 0
Ll 100.0
F71EY 2026-09-07 #cle| AZEAL 50| RYoirLt ZES 2| EEE FXSE HIE MYA HI2
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P/E band chart
(Hd)
350 - = Price(adj.)
3.1x
300 1 13.6 x
| —24.1x
2% —34.5 x
200 4{ ——45.0 x
150
100 -
50
0 —— T T | | |

19.120.121.122.1 23.1 24.1 25.1 26.1 27.1 28.1 291

P/B band chart
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450 == Price(ad;j.)
1.4 x
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0 4.7 x
350 1——8.0x
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200
150
100 +
50 N (
0 T e '\ T T T T
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2026-09-08  BUY 180,000 14

2026-05-18  BUY 180,000 14

2026-03-31  BUY 160,000 149 | -17.90 088

2025-11-19  BUY 150,000 14 -1996  -1.20

2025-08-26  BUY 79,000 14 932 6646
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Sector Report I

P/E band chart P/B band chart
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1,600,000 2026-09-08 BUY 1,400,000 14
1,400,000 - 2026-06-09 BUY 1,400,000 14
1,200,000 - 2026-05-18 BUY 850,000 14 28.23 80.00
1000000 - 20260428 BUY 670000 14 119 1343
800,000 - 2026-04-09 BUY 460,000 14 -6.15 17.83
600,000 - 2026-01-06 BUY 330,000 14 -16.11 5.15
400,000 - 2025-10-31 BUY 280,000 14 -6.87 5.18
200,000 W_I_ 2025-10-13 BUY 230,000 14 -6.98 043
0 - T 2025-08-26 BUY 200,000 1 -11.16 -1.25
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NE: RoEE
F IRIZ = (WY - SEZ / SEFIHX 100
< 1) BEFI} HA| RIS " BRF

x

2) SEFILHA| HEAEIRIS] " F1(EE E[H) Fot

=
=

T BRIl HIE(%)
Strong Buy (A=) 0
Buy (0H =) 96.7
Hold (58 3.3
Sell(H|552) 0
A 100.0
= 71FEY 2026-09-07 #cle| AZEAL 50| RYoirLt ZES 2| EEE FXSE HIE MYA HI2

25

2N QOLEL S

" Yuanta Secunties (Korea)



P/E band chart
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2026-09-08  BUY 90,000 14
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2026-03-31  BUY 48,274 14 842 3027
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Sector Report I

Appendix

* O] =0 ANz HES
f

=019 oA FEroH HEst AUCH Efelo] Fer A=olL 7MY Bl0] AEAUSS EQIE. (Y Ak 1MY)
= Al
o

3 er°| EFATAAR MH KiL NESEY o CHARQI0 FAHH S8FAE U HElE ERot UK &

* 25 EXI52 (Guide Line): FAPIZF 1208, HU4AE 7|1F FXS2 48+ (Strong Buy, Buy, Hold, Sel) 2 F=HCt
* Strong Buy: +30%014f Buy: 15%0|4}, Hold: —15% 0|2 ~ +15% 0|2k Sell: —15%0|512 F&

» YZ E=XIS2 Guide Line: FAZIZH1270E, A7IEY | ¥F HIF 7172 FXSE 30l (Overweight, Neutral, Underweight) 2 T
20148 2221 YURE] GA XIS 20| 7|E 3¢ + 2TA0IM 4T 2 Y

= AEE A FAE BRE ST TYE 20| Ol SAS SXBE A1t B BEHZS SO My A1 NEQLCL B NEE
SBERZAAT} N2Z0 SCKL BEEl= XIESH 0] OJ2f5io] BIEOIT ZHOINY, AR BEEXRAADL 1 HEHOILL IS BRE 4 g
LT}, TR, 2 XES ET3 SARS| SXONZYS BHOR XX} K| Tkt Selslol o|OXof oit, SAK & Xi2o| LYZ0l oj7islof Hst
A WAl SXfEl 2o Chsiof OfuiEt MAE XIX| QELICL EF, 2 XNEE DA SRR NBEE HEE YNO| 59| 90| B NES PHoE
=1 % 18 HEsks Hols oz BXIS0f LI
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