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SECTOR UPDATE 2RHHA|

SHE} X|EL Aol FiFF2 2 OO RA4SAE MUIAAME 5= 7|

H |ﬂ | T OO H
Sz 2 HAA 12 71Y¥% CNGR(CNGRFHK HNE: CNGR Hong Kong Hongchuang New Energy),
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UEA JHol X 62 119 O 7t CNGR A2 46%E Q42 et = X8 75% 23 =
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OHH, Olr= CNGR AZ2 NCM H-HME =t L= YAMI0 SZoi =0, T2 A=lARL MR
AME SO =UHUA LFP =AM A Aol LA = Tk 2R Zoomwe HK
NET (Zoomwe Hong Kong New Energy Technology: CNGRO| 100% H.&3F 2|Ah)2F 20 3¢ CNGR
HKHNES X252 BV 71& 42 25.62%, 11.09%E &7 CNGRS T/o| A& & 36.71%5 &
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CF SERIALO| AHAF 222 ZLLH LR QM| Eof DM AHTOHE o2 HOl St UIX| AXISO| [ FP
NI SA1 7|2] (AT 12hA| 39HE, TATENY 7| 152HE)S ZOrotH =7 LFP M4 2t
{2 R|HEHOF 2 Ol
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Compliance notice
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SECTOR UPDATE KX X
Z|l2 2470 EXo|A B RSt Y 35t 71%)
O
TR, 2026/9/7
EXte|HA Not Rated
TP () n/a
12|18 ()
2|2|8 (2IcHor#]4)
EAIRXA
o &t 2024/7/26  10/31 2025119  2/4 4/25 6/12 619 7/18 9/24 10027  2026/1/12  1/29
EXto| A HOLD HOLD HOLD HOLD HOLD HOLD HOLD BUY BUY BUY BUY BUY
TP (%) 232636 213249 155090 135704 145397 135704 135704 160000 180000 280000 230000 271000
12|18 (B2) 542 -2106 854 486 -2252  -1107 471 -9.98 374 2675 945  -1872
2|8 (2ItHorZl2) 771 3732 -262 9.29 1320 921 043 200 U4 -1393 413 -295
TR, 4/30 6/15 7/31
EXto| BUY BUY BUY
TP (%) 320000 260000 200000
12|18 (BF) 2642 -3312
12|18 (Altlorkl2)  -750 -19.42
HOHO| =
TS, 2024/8/7  2025/2/6  2/25 5/19 7/3" 9/17 1030 2026113 4/7 /4 b/18 8/7
EXto| BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY
TP (%) 130000 115000 130000 83000 95000 100000 180000 140000 230000 250000 210000 130000
12|18 (B) -2500  -2656 4864  -3418  -2296  -518  -3395  -2313  -1790  -3701  -5528
12|18 (Alclortl4)  -815  -2026  -3377 1325 -4.74 4700 -21.33 663 913 -1500  -3876
AABAIATH
TR, 2026/9/7
EXtelH Not Rated
TP (%) n/a
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T2/T Y W AR B el 5 4% NEUTRAL (5%) US 1HET AERISASEO| APYAABT QARSH A& (+5%) Ol
HOLD (&%) <= 122021 Ol 2ti=%E -15%~ 15% Uil UNDERWEIGHT (HIZ%4) &% 12717t YERISNEEO| AR4QE THE| 5% Ol4f 6t} o4
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