Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265 SEELEIYE

LME Valuation - Copper

Cash - 3M: 74.74b Date: 2026-09-04
Cash 14490.24 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 14415.50 Cash ‘ 15.10¢ ‘ 9.33¢ ‘ 4391b ‘ 78.26b ‘ 101.26b ‘ 105.26b | 107.51b | 11001b | 11351b | 117.26b | 120.26b | 122.26b |
Sep26 1450534
Oct26 1449957 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26 1444633 M ‘ 89.84b | 84.07b | 30.83b | 3.52b | 26.52b | 30.52b | 32.77b | 35.27b | 38.77b | 42.52b | 45.52b | 47.52b |
Dec26  14411.98
Jan27 14388.98 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27 1438498 wawed | 577b | 5324b | 343 | 23000 | 400b | 2256 | 2sob | 3so0 | 3756 | 300b | 2000 | 1000 |
Mar27 1438273
Apr27 14380.23 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  14376.73 Sep26 ‘ 5.77b 5001b | 9336b | 11636b | 12036b | 122.61b | 12511b | 12861b | 132.36b | 13536b | 137.36b | 138.36b
Jun27  14372.98 Oct26 5324b | 87.59b | 11059 | 11459b | 11684b | 11934b | 122.84b | 12659b | 129596 | 13159b | 132.59b
7 14369.98 Nov26 3435b | 5735 | 6135b | 6360b | 6610b | 69.60b | 73350 | 7635b | 7835b | 7935b
Aug27  14367.98 Dec26 2300b | 2700b | 2925b | 3175b | 3525b | 39.00b | 4200b | 4400b | 4500b
Sep27 1436698 Jan27 4.00b 6.25b 8.75b 12250 | 1600b | 19.00b | 21.00b | 22.00b
Forward Curve Feb27 2.25b 4.75b 8.25b 12.00b 15.00b 17.00b 18.00b
14550 1 Mar27 2.50b 6.00b 9.75b 12.75b 14.75b 15.75b
14500 1 Apr27 3.50b 7.25b 10.25b 12.25b 13.25b
14850 May27 3.75b 6.75b 8.75b 9.75b
14400 Jun27 3.00b 5.00b 6.00b
14350 | Jul27 2.00b 3.00b
14300 - Aug27 1.00b
st . Sep27
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
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LME Valuation - Aluminium

Cash - 3M: 0.70c Date: 2026-09-04
Cash 3292.80 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 3293.50 csh | 547c | 1370 | o2sb | osoc | 3200 | 7200 | 11700 | 17450 | 23950 | 33200 | 41200 | 50950 |
Sep26  3298.27
Oct26 3291.43 Sep26-3M  Oct26-3M  Nov26-3M  3M-Dec26  3M-Jan27  3M-Feb27  3M-Mar27  3M-Apr27  3M-May27  3M-Jun27  3M-Jul27  3M-Aug2?
Nov26  3292.55 s | a7 | 207c | o09sc | ot0c | 390b | 7900 | 1240 | 181sb | 24650 | 33900 | 41900 | 51650 |
Dec26  3293.60
Jan27 3289.60 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  3285.60 wawes | 684b | 112c | 10sc | 40ob | 4oob | 4soo | s7sb | esob | 9250 | soob | 97sb | sash |
Mar27 3281.10
Apr27 3275.35 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

May27  3268.85 sep2s | 6.84b 572b 467b 867b | 1267b | 1717b | 2292b | 2942b | 3867b | 4667b | 56420 | 64.67b
Jun27  3259.60 oct26 112¢ 2.17¢ 1.83b 583b | 1033b | 1608b | 2258 | 31.83b | 3983b | 4958b | 57.83b
27 3251.60 Nov26 105¢ 2.95b 695b | 1145b | 1720b | 2370b | 32950 | 40950 | 5070b | 5895b
Aug27  3241.85 Dec26 4.00b 800b | 1250b | 1825b | 2475b | 3400b | 42000 | 5175b | 60.00b
Sep27  3233.60 Jan27 4.00b 850b | 1425b | 2075b | 3000b | 3800b | 4775b | 56.00b
Forward Curve Feb27 450b | 1025b | 1675b | 2600b | 3400b | 4375b | 52.00b

#3207 Mar27 5.75b 1225b | 2150b | 2950b | 39.25b | 47.50b
3300 1 Apr27 6.50b 15.75b 23.75b 3350b | 41.75b
3280 - May27 925b | 1725b | 27.00b | 35.25b
3260 -| Jun27 8.00b 17.75b 26.00b
5240 Jul27 975b | 18.00b
3220 | AugaT 8.25b
s e Sep27

Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
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LME Valuation - Nickel

Cash - 3M: 159.68c¢ Date: 2026-09-04
Cash 16686.32 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 16846.00 Cash ’ 12.00c ‘ 62.52¢ ‘ 123.70c ‘ 188.82¢ ‘ 260.82c ‘ 318.82c ‘ 380.82c ’ 450.82¢ ‘ 508.82c ’ 566.68c ‘ 635.68¢ ‘ 699.68c ‘

Sep26 16698.32

Oct26 16748.84 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27

Nov26 16810.02 3M ’ 147.68¢ ‘ 97.16¢ ‘ 35.98¢ ‘ 29.14c ‘ 101.14¢ ‘ 159.14c ‘ 221.14c ’ 291.14c ‘ 349.14c ’ 407.00c ‘ 476.00c ‘ 540.00c

Dec26 16875.14

Jan27 16947.14 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 ~ Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 ~ Mar27-Apr27  Apr27-May27  May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27

Feb27 17005.14 3rd wed ‘ 50.52¢ ‘ 61.18¢ ‘ 65.12¢ ‘ 72.00c ‘ 58.00c ’ 62.00c ‘ 70.00c ’ 58.00c ‘ 57.86¢ ’ 69.00c ‘ 64.00c ‘ 57.00c

Mar27 17067.14

Apr27 17137.14 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27 17195.14 Sep26 ‘ 50.52¢ 111.70c 176.82c 248.82c 306.82c 368.82c 438.82c 496.82¢ 554.68c 623.68c 687.68¢ 744.68¢
Jun27 17253.00 Oct26 61.18¢ 126.30c 198.30c 256.30c 318.30c 388.30c 446.30c 504.16¢ 573.16¢ 637.16¢ 694.16¢
Jul27 17322.00 Nov26 65.12¢ 137.12c 195.12¢ 257.12c 327.12c 385.12c 442.98c 511.98c 575.98c 632.98c
Aug27 17386.00 Dec26 72.00c 130.00c 192.00c 262.00c 320.00c 377.86¢ 446.86¢ 510.86¢ 567.86¢
Sep27 17443.00 Jan27 58.00c 120.00c 190.00c 248.00c 305.86¢ 374.86¢ 438.86¢ 495.86¢
Forward Curve Feb27 62.00c 132.00c 190.00c 247.86¢ 316.86¢ 380.86¢ 437.86¢
17600 7 Mar27 7000c | 12800c | 18586c | 25486c | 31886c | 375.86C
17400 -
Apr27 58.00c 115.86¢ 184.86¢ 248.86¢ 305.86¢
17200 -
May27 57.86¢ 126.86¢ 190.86¢ 247.86¢
17000 |
Jun27 69.00c 133.00c 190.00c
16800 -
Jul27 64.00c 121.00c
16600 -
Aug27 57.00c
16400 |
Sep27
16200 T T T T T T T T T T T T T 1
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 AEE LMEOA SA|ShE Valuation2 EM2 AEE A2 MA AH2f Aleo] AZEot= SRS T

** Source: Reuters N H ﬂ %



LME Valuation - Zinc

Cash - 3M: 168.62b Date: 2026-09-04
Cash 4114.62 Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26 ~ Cash-Jan27  Cash-Feb27 ~ Cash-Mar27  Cash-Apr27 = Cash-May27  Cash-Jun27  Cash-Jul27  Cash-Aug27
3M 3946.00 csh | 44730 | 131730 | 16379 | 184470 | 198220 | 207200 | 21679b | 22579b | 23879b | 252790 | 269540 | 284220 |
Sep26  4069.89
Oct26 3982.89 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  3950.83 av | 12389 | 3689 | 48 | 15850 | 20600 | 38670 | 4817b | s57.17b | 7017 | 8417b | 10092b | 11560b |
Dec26  3930.15
Jan27 3916.40 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  3907.33 wawes | 8700b | 32060 | 20680 | 13750 | o6 | 9sob | o9oob | 1300b | 14000 | 16750 | 14680 | 13250 |
Mar27 3897.83
Apr27 3888.83 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  3875.83 sep2 | 87.00b | 11906b | 13974b | 153496 | 16256b | 17206b | 181.06b | 194060 | 20806b | 20481b | 23949 | 252740
Jun27  3861.83 oct26 3206b | 5274b | 6649 | 7556b | 8506b | 9406b | 107.06b | 121.06b | 137.81b | 15249b | 165.74b
Jul27  3845.08 Now2s | 2068b | 3443b | 4350b | 5300b | 6200b | 7500b | 89.00b | 10575b | 12043b | 133.68b
Aug27  3830.40 Dec26 1375b | 2282b | 32320 | 4132b | 5432b | 68326 | 8507b | 99.75b | 113.00b
Sep27  3817.15 Jan27 907b | 1857b | 27.57b | 4057b | 5457b | 7132b | 8600b | 99.25b
Forward Curve Feb27 950b | 1850b | 31.50b | 4550b | 62250 | 7693b | 90.18b
o Mar27 900b | 2200b | 3600b | 5275b | 67.43b | 8068b
2050 Apr27 1300b | 2700b | 43750 | 5843b | 71.68b
‘3“;‘5’2 ] May27 1400b | 3075b | 4543b | 5868b
3900 Jun27 16750 | 3143b | 44680
- Jui27 1468b | 27.93b
3750 - Aug27 13.25b
o . Sep27
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
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** Source: Reuters
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LME Valuation - Lead

Cash - 3M: 35.91c Date: 2026-09-04
Cash 1872.09 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 1908.00 csh | 580c | 2161c | 3114c | 4102 | s377c | ess2c | 7esac | sasec | 10116c | 113.16c | 12516c | 13666c |
Sep26  1877.89
Oct26 1893.70 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27

Nov26  1903.23 | 3011 | 1430c | 477¢ | sa1c | 1786 | 2061c | 4061c | s375c | esasc | 7725¢ | sozsc | 10075c |
Dec26  1913.11
Jan27 1925.86 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  1937.61 wawes | 1581c | 9s3c | 98 | 1275c | 1i7sc | 1100 | 1314c [ 11soc | 1200c | 1200c | 11s0c | 1200c |
Mar27 1948.61
Apr27 1961.75 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  1973.25 sep2 | 1581c | 2534c | 3520c | 4797c | so7ec | 7072c | s3sec | 9s536c | 10736c | 11936c | 13086 | 14286c
Jun27  1985.25 Octz 953 | 1941c | 3216c | 4391c | 5491c | 6805c | 7955 | 9155c | 10355¢ | 115.05¢ | 127.05¢
Jul27  1997.25 Nov2s 988c | 2263c | 3438c | 4538c | 5852 | 7002c | 8202c | 9402c | 10552c | 117.52¢
Aug27  2008.75 Dec26 1275c | 2450c | 3550c | 4864c | 60.14c | 7214c | 8414c | 9564c | 107.64c
Sep27  2020.75 Jan27 1175c | 2275 | 3589c | 4739 | 5939 | 7139 | 8289 | 94.89c
Forward Curve Feb27 11.00c | 2414c | 3564c | 47.64c | 5964c | 71.14c | 83.14c
2050 7 Mar27 13.14c¢ 24.64c 36.64c 48.64c 60.14c 72.14c
2000 Apr27 11.50c 23.50c 35.50c 47.00c 59.00c
1950 - Ma2? | 1200c | 2400c | 3550c | 47.50c
1900 | Jun27 1200c | 2350c | 3550c
1550 | 27 1150c | 2350c
0 | Augz | 12.00¢
T Sep27
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
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LME Valuation - Tin

Cash - 3M:
Cash 54526.00
3M 54866.00
Sep26 54546.00
Oct26 54711.00

Nov26 54826.00
Dec26 54890.00
Jan27 54936.00
Feb27 54974.00
Mar27 55009.00
Apr27 55041.00
May27  55063.00
Jun27 55073.00
Jul27 55076.00
Aug27 55066.00
Sep27 55054.00

340.00c

Date:

Cash-Sep26 Cash-Oct26  Cash-Nov26  Cash-Dec26 Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27

2026-09-04

Cash-Jul27

Cash-Aug27

55200 -
55100 -
55000 -
54900 -
54800 -
54700 -
54600 -
54500 -
54400 -
54300 -
54200

csh | 2000c | 18500c | 30000c | 36400c | 41000c | 44800c | 48300c | 51500c | 537.00c | 547.00c | s5000c | s40.00c |
Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
av | 32000c | 15500c | 4000c | 2400c | 7000c | 10800c | 14300c | 175.00c | 197.00c | 20700 | 21000 | 20000c |
Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
swawes | 16500c | 11500c | 6400c | 4600c | 3800c | 3s00c | 3200c | 2200c | 1000c | 300c | 10006 | 12000 |
Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
sep2s | 16500 | 280.00c | 34400c | 39000c | 42800c | 46300c | 49500c | s17.00c | s27.00c | s3000c | s2000c | sosooc
oc26 | 11500c | 17900c | 22500c | 263.00c | 29800c | 33000c | 35200c | 362.00c | 36500c | 35500c | 343.00c
No2s | 6400c | 110.00c | 14800c | 18300c | 21500c | 237.00c | 247.00c | 250.00c | 240.00c | 228.00c
Dec2s | 4600c | 8400c | 11900c | 15100c | 17300c | 18300c | 186.00c | 17600c | 164.00c
Jan27 3800c | 7300c | 10500c | 127.00c | 137.00c | 140.00c | 130.00c | 118.00¢
Forward Curve Fb27 | 3500c | 6700c | 8900c | 9900c | 10200c | 9200c | 80.00c
Moz | 3200c | 5400c | 6400c | 67.00c | 57.00c | 45.00¢c
Ap27 | 2200c | 3200c | 3500c | 2500c | 13.00c
Moz | 1000c | 1300c | 3.00c 9.00b
Jun27 3.00c 700b | 19.00b
Jul27 10.00b 22.00b
Aug27 12.00b
Sep27
Cash ‘ Sep26 ‘ Oct26 ‘ NOVZG‘ Dec26‘ Jan27 ‘ Feb27 ‘Mar27‘ Apr27 ‘May27‘ Jun27 ‘ Jul27 ‘Augz7‘ Sep27 ‘
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