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12 1. ADCe TPD EHES &8%t DAC

OVUM
THERAPEUTICS
‘\)g TPD?
Protein degrader conjugated to antibody

STRENGTHS STRENGTHS

‘ N\
'Y )/ [ 4 O Clinically validated O Clinically validated AW (1
» é modality modality ‘
O Target undruggable Cj Tumori/tissue specificity =
Protein Degraders proteins (& Wide therapeutic window ADC_S
Small molecules Degrade, not inhibit C} Good physicochemical Toxin comugated
O Catalytic MoA properties to antibody
LIMITATIONS LIMITATIONS

Az LEHRE, D0ASH 2IMRIIE
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® No tissue specificity

@ Low cell permeability
@ Unfavorable PK

® Dearth of novel

differentiated payload classes
Cytotoxic payload-associated

toxicities/resistance
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* 04 ORM-6151(CD33

M=
» 1o O

EtZ GSPT1 DAC) AML/MDS

« A2 2023 1023 HZ. Upfront $100M(F 1,3009 %) + OIYAE Z|CH $80M

+ QAR 20241 5 14 A1 4L Fat F). 27| HEQY —

e -E23) Z2E 74,
- L8t 7|20l AfO):

A RGE H2|2t 0]H)

SN HEXE HE

OlAN X|EE 0|2 — FHLICH QYO R BHHEH X}t 4 =7}
E3| X7} BMSZ O|ME= 12X (QEH /0= E5i2 296t

T4: GSPT1 H0|2=(SMol006)2t HAH= At £X3}, A= SH0[Xe] CD33 &HA|(Of
UZET AB)E Fe AILTH - ZH3ISHH AL

Vertex Pharmaceuticals — Z3HZ

‘TPD* DACZ |8A HY MXMXIE BN ACMIHZ &= 23E 2

«Z|CH 37§ Et7l 2t0|MARSM A Upfront $15M, EtIE T $310M ZHgf - AtRist
OfYAE + T =SE|

Aot 2 20| GSPT1 SHUZ AR HeE 0|H, A MalME Zefet R Ao

£ Vertex L0 24,

a3 2. BMSS HElASO] H JHQ

d Bristol Myers
Squibb

Partner overview
.

Global biopharma leader in oncology, hematology, and
molecular glue degraders

Deal summary

Acquired ORM-6151 (BMS-986497)
$100M upfront; up to $80M in milestones

BMS assumed full responsibility for all aspects of the program

Program highlights

Phase 1 commenced in May 2024 (NCT06419634)
Target Indications: AML and MDS

Platform Deal

Partner overview

VERTEX

Global biotech leader with approved medicines for genetic
diseases and a robust pipeline across modalities targeting
serious diseases grounded in human biology

Deal overview

Platform deal focused on TPD2 DACs as targeted conditioning
agents for use with gene editing

License & option agreement: up to 3 target-exclusive licenses

Deal economics

$15M upfront payment

Up to $310M per target in development and commercialization

Tiered royalties on future net sales

Az LEHRIRE, DS H 2IMRIIE
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o273 2l X33 Tl / OfUAE

ORM-1153 CD123 AML, 7|E} aof UM 1 TRN26.82 )
ORM-1023 HIS7H SCLC, NET Discovery, 26.4Q DC *1751 (0PS)
ORM-6151 CD33 AML/MDS BMS RpoH QL QAN 14 TSl =
A Holz= 274 T HE/HSES Discovery, 27.1H DC 4% 28
Vertex THELY Z|f 374 FTRHEEY TX| Z7| g7 B

7B 1Y @M BRIS BOS GSPTI 2B 7|9H0|0, B2 E3 2714l 7|8t DAC B OfHE| 37| ZUE PROTADS 29
Nz QEHRE, D05 H 2MRKE

6. GSPT1 SSHE

* GSPT1: NI L THE ghg 52 HAMM 291X 4

« X871 GSPT1 2ol — &g AEYA B R — U=

« AFeald: 2074 Ol UE, 25071 Ole MIEF Oy &Y 51t HE — JAA(AML 5)
1t SCLC/NETOA E5| =2 DAL 221 — ORM-1153, ORM-1023 227 ==

* DAC3t 271 244 BMS(EZ! AE)7E &A| Ql0] GSPT1 TPD == UMK TR
5] ASH H LA © (=1 =~y SHd| sk S
oL, 2s(CR 82 Rt HH M =4 RH=Z Jig . 00 &N 2 St
DACSH0| Mefet Btiez IH
13 3. GSPT1 MoA ¥ in vitro 2324
Orum’s SMol006 (GSPT1 degrader) binds Ubiquitination and proteosomal H G35 ',‘;",“,M,L,L,";k,.r;‘l;: 777777 ‘ A;;‘i P T ORM-6151
GSPT1 and recruits E3 ligase complex degradation of GSPT1 R, I AML{ ¢—o—<eofif—oo0 === ORM-1153 _
NHLA ° ° oo
Melanoma-|
GSPT1 X Multiple myeloma- }
Breast- ° 00 BPuge o
' SMol006 4 GSPT1 Breast - ER/PR+
CRBN i Breast -HER2+ $
Breast - TNBC vy YWy v L A
T NECLCH S9SNt e —9——e—Heo
S ",'_C- =0 { scLCH Aors deferlren o /
e i ] |
z : Neuroblastoma { ORM-1023 |
. Neuroendocrine tumor-| Lo e )
«_Neuroendocrine Prostated S S B S S S SOESSoTE S
Sarcoma+ 00 0h 000 ¢ Nege o
Glioblastoma-| . L)
Integrated stress DismIGtiAniaiion teninatan Hepatocellular carcinoma= . .ol . i
response & apoptosis P Urinary/Urothelial 4 Lo Lo 2 2 e S |
Disrupted 2 @ Ovary+ ¢ eo Pho 6
protein synthesis e Endometrial 4
® /""‘ F\ ‘ Esophagus o |e
h — ,\ Gastric R )
\ ) Pancreas-|
e 7 10 9 0 7 06 05
GSPT1 binds eRF1 to mediate stop codon 10" 10 10 10 10 10 10
recognition and nascent protein release Log10 ECs

Note: Each dot represents a cell line.

Az LEHRE, DH0ASH 2IMRIIE
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7. ORM-1153 (CD123 Ef2Il GSPT1 DAC)

1) 74
« 2 B2 CD123: AML 2T A 97% OA, M2 Al 98% Of4 ofsil= BHH 742
St MZ0fl= 2eai0] 2 ZE&l'st Bl

St XIA| 7HE Fe-silenced CD123 SA|(LHAHE 28 20| IXEISA 3hH)
* &7{: B-glucuronide AE, &=t & 2PE-M|IE Lff EH, DAR ~4
« HO|ZE: NI SEXNCE RURK| LEE CXIRIE GSPTT t0|H(molecular
glue SHEH)

2) AML D|EZ 2

- BER|ZE SISIRY0| JI20|0, 0F-7IXES S0 UK YS HX0HE HL
ESYA+HMA HERHY AIZ

- MY/2S BRI B5 KX, K& K551 S40| W2 A=K TL. TP63 0| B}
(XA 5~10%)= BEXZ =X 015 22

« 229 AML A[E: 202413 $3.5B — 2034 $9.6B

3) X3} H|0|E

o WAieh et S -IH7IR S 28 A e Uitst 88
2 GSPT1 HO|2=E Zglet Hlu=2 E
© NI MERY: MVA-11 AML HIZSQY -8 22, in vitro)olM CD123 24 Mz 2
ot 25, 89 AE &4 0[0]. & gi= U120|H tie| HEg0| ME & A0] 2l

« TP53 0] 2 ORM-11532 A9 &3¢ &5 FAl BIH HUEZHA= 168,
CD123 ADC TH|7[&==LIZ2 58Hf &= Aot — GSPT1 =aff 70| TP53 U7 Lid

P4 HEEESFHN &
—
IS

ME: TS HO| T2Ho| AH 2XtRH ME 721(TPS3 e WAIHO| Ch)
o

* Invivo: Day14 Y 93% ZAHZEX|E 8T -73%), MESUAMET 29
« 85 98 sklinvitro 71 107°~10"*M(LZE) & IR 2 s=2H &1 43
XX OFRA MED 0.1mg/kg, 20| MTD 6.0mg/kg. HHEE0] 20| SHAIE0|

N F0|-LAH - JIH] HAT g4 3 a4 SRS, T gt oy Z20e

—

4) UAH 14 CIXIQI

« 87 82=2H(Dose escalation), 3+30| Ot H|O|X|QF C|XtQ1 XHEH

« OH4: CD123 &3 MUY/E288 AML S HoHQt 2K & 42F, 0| L 47§ ALO|E0
M 7HAl. Multi-regional MA 2 && XY 2% Tt

« S2 J|&: TP53 HO| Rt 2a6HA CD123 el R/R AML &AtH BE 52 Jis
« SHIR— ZHYSSREZH(OBD) 20!, AFY - Lk / 2kt — PK/PD

« AN A SXF REO(FPD) 2o S~UE = Ol A= FOEE 1R Qi &=TK| <F

~ X
24708 AL MY ClinicalTrials.gov &5 HXt X3 0¥ 2= NCT HS = Z71 04
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Antigen target:

Antibody
GPiza Orum’s proprietary Fc-silenced

* Highly expressed in AML,
>97% at diagnosis | >98% at relapse internalization and cro:

CD123 antibody with enhanced o

« Low expression in normal HSPCs to cynomolgus monkey

Indication:
Acute myeloid leukemia (AML),
CD123-expressing hematologic malignancies

MoA:
CD123-directed GSPT1 protein degradation

Phase 1 study

Payload =

SMol006: proprietary CRBN=based
Status: molecular glue degrader targeting
GSPT1. Released in the cytosol with
limited intrinsic cell permeability

-y

B-glucuronide linker.
Interchain cysteines for
conjugation with DAR ~4'

A2 LEHRE, D0ASH 2IMRIIE

J% 5. ORM-1153, &H| Lixlst &8

12 6. Venetoclax CiH| 2F 1,000H] =2 potency

Internalization efficiency in MV-4-11 (24 hrs)
5000 ®- ORM-1153 antibody
—®- Talacotuzumab*

—*— Pivekimab
-

HT12-GL™

4000

3000

2000

1000

Mean Fluorescence Intensity

o T T T T 1
0.01 0.1 1 10 100 1000

pHAb***-labeled antibody conc. [nM]

Binding kinetics ka (1/Ms) kd (1/s) KD (M)
ORM-1153 antibody 8.33E+06 5.38E-03 6.46E-10
Talacotuzumab 8.24E+05 5.20E-06 6.30E-12
Pivekimab 2 90E+06 7.35E-05 2.53E-11
HT12-GL 6.01E+05 4.89E-05 8.13E-11

Comparative potency against SoC agents in MV-4-11

125
-~ ORM-1153
100 —#— Venetoclax
> - Gemtuzumab ozogamicin®
= 759
2 ~1,000-fold
> 50
=
25+
D_ .
T T 1
1015 1012 109 106

Conc. [M]

Az LEHRE, DS H 2IMRIIE

J8 7. ORM-1153, &4 CIXIQI

Az LEHRE, DA 2IMRIIE

Methodology
O@ Open-label, multiregional, Phase 1 dose escalation

Estimated Enroliment Sites

42 participants Q 4 sites in the US

Primary Objective

Determine the optimal biological dose (OBD); safety & tolerability

Secondary Objective
Ii PK, PD, immunogenicity and preliminary anti-leukemic activity

Duration
® 24 months (from FPD) to primary completion

Phase 1 Dose Escalation
CD123 expressing R/R AML

Dose escalation decisions will be governed by Bayesian Optimal Interval
Design (BOIN), with dose escalation following a meodified Fibonacci

sequence.
Dose
Level Y

. MTD
Dose
Level X
.

o OBD
Dose
Level 4

Dose
Level 3

Dose
Level 2
LET
Level 1

*MTD: maximum ftolerated dose

Nz QEHRRY, DIHASH eIMRRE

6 Mirae Asset Securities Research
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8. ORM-1023 (SCLC/NET E{Z4 GSPT1 DAC)

o SR BRI BISIHAMEEY ZOM0IM FUSILIL LefTl B & SiLf), AbAl 70

X M2 M2Z2 SCLC-NET & 1Yy
* Discovery HAZ IWUSEHSH

= —
26 427| DC 1 — CROEZ Sofl H|Yeh Tt oI

0

2026.9.7

5t
o
OiFe| BA. g2 2 21 22l =

« AIY i SCLCE ADC= 2| B2 THdfLt HO|Z=7t Topol AR HE — S

H
=l

N

o /I efelRE + NE=Y YA + PD-L
= & RAQY2E MBQA X|=H 5212 FE)

* Preclinical: SCLC PDX {2 371 2E0o|A L=t &

>

HILEIEI0] 200nM OIS HIZHQ1 BI3 ORM-1023

3 E012 E FEY B (RS S4) sl

« S A= W 48 AACROIM HIY HIOIE ZAH Z

13 8. ORM-1023 +4

2 AL MER0 Al U M= At 719 2-3Xt X|=H|
H 1

=3

IOM

224 5. SCLC 14t X|==

AN 3H| ZF0|H, FH[HEE2 14t

=1 )

o| LUB264 2E2 &

=
= - T
2 & &2l In vivolIME &

Y=k

Antibody
Antigen target:
" Orum discovered Fe-silenced
Undisclosed antibody against an undisclosed
tumor antigen
Indication:

Small cell lung cancer (SCLC),
Neuroendocrine tumors (NET)

MoA:
Target-directed GSPT1 protein degradation

Payload e G

Proprietary CRBN-based molecular

tatus:
Status glue degrader targeting GSPT1

DC nomination expected in Q4 2026

Undisclosed linker designed for
stability and preferential release
within tumor cells

Az LEHRE, DS H 2IMRIIE

13 9. ORM-1023 EX|MY

Comparative efficacy landscape of ADCs and TCEs in relapsed small cell lung cancer

Distinct clinical profiles derived from Phase l/ll trials

Class

@ ADc
A TCE

T-cell engagers Gocatamig

(TCEs)

Obrixtamig
Tarlatamab

Target

@ BT-H2

@ DL3

® TROP2

@ seze

@ EGFR + HER3

HS-20093
Zocilurtatug pelitecan ‘

b 1-DXd ABsv-706  , YL201 Izalontamab brengitecan
non-TOPG1 (PED), ./ ./ '/

s faledPnd i .\

Sacituzumab govitecan Next-generation
antibody-drug conjugates (ADCs)

All carry a TOPO1 payload

Patients

30 100 230

Median duration of response (months)

i Tizetatug rezetecan
Rovalpituzumab tesirine i

T T T 1
25 50 75 100
Objective response rate (%)

8 of 9 ADCs with reported Phase I/l
efficacy use a TOPO1 payload

+ Antibody targets vary widely across
B7-H3, DLL3, TROP2, SEZ6 and
EGFR/HERS3, yet the payload has
converged on TOPO1 inhibition

Az LEHRE, DS H 2IMRIIE
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Q&A

A.ORM-1153 — Q& MA ¥ oY
Q. IND &7t AZIECt of 67HE Watsi=nl?

A. FDA IND If7|X| MZ0[ O[HO| M| HHAHO|11 Ho| S
= 20| Ol=| tixfotil ot?E HIY2Z IiUES et

rOII

b 0] TItsl, FDA7} 7|CHot

0] Tt QOl.

s
i

A Nzd sHE BY| IR0 224 E0l= A0|H, Y2 OM AR HAY. A 2kt

II
=0(FPD) AIE2 =3l 2~

= LHE =2 Old5H, 0l MEFE MAS| SEotH 24 &
22 A= EFEY Y0 =23 0.

Q. Dose escalation0]] X{Etist H|0| X[t C|X}lo|2 Ro017}?

A. 712X021 3+3 CARIZ 2& &= F7(0 20| Elt= E7IE w3, H0[X|eF CiAt
012 EHl =4 LYMES AN0| H8et 7 1 HIE0 SFY WX 83 | =
2|1l LH2|THA BAES HEchs WA, 55 2AH0i1AH 20| YUMol o= SHot
Al @20 Os 220N s J3 Teh § OAl 23 & U0, 2=X| 244 Y40
SHE 7tsd0l H2. Uil DA & St Y 712 2713 7tsde EA Al 023
= A=z mH

Q. 3+3 LXI2 FSE XX Ush= AL, TSEF QUALE Wdh= AAIN?

A. ZSE M 8 SHS Tl O, 3T0| XZ 5F s T A O BXE
0] gleH Oz 832z 3, 38 & 180A FA20] LUEUH 38 8HCZ 38=
71 £0, 3 & 23 O[YOIM 2AZ0[ LIEHLH 11 X|[F0M SHok= 24l

Q. HIOIXI2t CIXFRIO] RHOIA Ol ARBED HIYE=E YAQP?

A. ADC 20f= 1t 3+32 0| ME3=Hl, Ol =40| LB | M7 z|tf 882
2 Z2|= 20| MY 220|2t= JE. UHH ADC-TA| 7|8t X|ZHlE LMo LSE S
2 271 HotH0|T 0| 9 & O[M0|H otz EH0| Y, 24 =2 88H
Ot SUE z|Uatols MY 82 a= A0l 2. 0|2t 0|f= OBD /ES At&Eot
M RS HAISH= 242 AHE

Q. M2 BF D|Z0IATH TISHSH= ACIT|?

A. 7P M O120|A AJZRFSHH, Multi-regional YA 2 MAZH UK &5 CHE XY
o= 3ttt 7k540] 2. 2 ClinicalTrials.gov S2 MXIZ Zlgiet 0H0(0f NCT HE
T2 SME A2 0|4
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Siinterim) HIOIH S GR= =7| HAHR ZeiA2ig. TEF 42 T AlE0
JEJ'—H)F“r 2 Of= #&= O, 2N 838 R0Pis 80 0= S ggd=
H =2
=

3 r
Tiolg 4 9IS, AIE 01X Yob7| O3S0, @F 2kl HA0|L BAH2A
Q

Q. TP53 0| 2XE B2 M#Hsl Y0 Cf TO| ZetA|7|= HERIP?

A. OFEI2 0. 142 CD1238 WHishs Mer 224 AML B HA2 ez of
M TP53 H0| XL KHABA HotEl= Q. 428 & TP53 HO| SRt H H I
SIXI= A0l & & QS AYS HSPE TPE30E Fo|7|wC M FH| HARO

T HACO-

rlr rIr

N 3% 822 I3t

Q. TP53 H0| BXK20M of0] & SoH 11X} XZMX| Z & U7t OFE2 =4 22l
HX|M2071?

Q. GIFE stz IEIt A=71?

[¢]
oo H
Holl UE U2 @S, 29 ASHE FIe ofS] WEE aHF ©2 202 O, ORM-
10232 LIS AACROIA HI4 HOIEIZ EAEZ fE 8. N7 Ho|2E 3=
NEFR RIS Tefo HLHOS Ut CO[ES HIZH,

L/

B. ORM-1153 — Cl|O|E] o4 ! oFHd

Q. 8P} UEtLt=E Sk +&82 L HEIW

M
1o
kol
]
X
r

A 10 ~10" " MOZE) +&9 MR X2 sSEOHMFH S5 HE
Etef. olid HIOIE= Id—t"— in vitro 21}

Q. MZE MEHY C|O[E{0] ABE MEF= FAHRUIN?
A MVA-110|2t= AML MIZFE AR, M -84 3 D% jn vitro A,
Q. UixigKinternalization)2t= 2 &7t ME QtOZ E0{7t= ZiQ71?

SR peE St Mo Gl

0] 0= LHAH=E

A. 52 EAOACZE ME BH f
OH< ZO[0F LiS7t & 0|01,

Lixiett e SQotH, x| HXL2I0

S ip
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Q. U3t 3 (BIO|ZE) 22 Ciis ANOIN 2Ol 5371

A. B0l JKs. PK/PDE UAOIM 25t BHE zw_lég G010, HIRk GLP SAAIZIOIA
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