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SKEHZ -4.1 2.2 =117 18.9 156.3 14.5 1.4 1.4 3.7 3.8
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KT -0.4 2.8 0.0 -6.7 9.2 8.5 0.7 0.7 4.6 4.8

LGREZA -0.9 -0.9 -2.2 2.1 8.7 7.8 0.7 0.6 4.7 5.1 42 W

AT&T -1.3 1.4 12.9 -11.4 11.0 10.0 1.6 1.4 4.3 4.3 38 J
Verizon 0.1 7.9 10.5 -2.0 10.0 9.5 1.9 1.8 5.6 5.7
34

T-Mobile 0.1 46 19 177 16.6 13.0 35 3.6 2.3 2.5
NTT 2.4 14.3 18.2 14.9 13.7 12.8 1.4 13 3.1 32 30 ‘ ‘ ‘
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KDDI 2.0 4.4 12.4 1.3 15.0 14.1 2.1 1.9 2.8 3.0

Softbank 8.3 6.2  -24.7 44.7 31.3 33.1 1.7 1.7 0.2 0.2 SKT  34.3% (-0.0%p WoW, -0.0%p MoM)
China Mobile 0.3 -3.7 -3.3 1.7 1.2 10.9 1.0 1.0 6.9 7.1 KT 49.0% (-0.0%p WoW, -0.0%p MoM)
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China Unicom 00 -146  -236 265 7.8 75 0.4 0.4 8.0 gp LOU+ 41.4% (0.1%p WoW. -0.4%p MoM)
SKT, KT, LGU+ 2|29 20 7|2
China Telecom -4.4 1.3 -6.7 -6.3 12.0 11.3 0.8 0.8 6.5 6.9
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&7t A7t =4 o[ g71=01d EBITDA EV/EBITDA (tH) ROE (%)
(CEEC) (S5h £ 2026E  2027E| 2026E  2027E| 2026E  2027E| 2026E  2027E| 2026E  2027E, 2026E  2027E
&= SKH|Z 93,000 14.8 13.0 13.3 1.4 1.5 1.0 1.0 4.0 4.1 5.1 5.1 9.8 9.8
KT 54,200 10.2 20.3 20.7 1.6 1.7 1.1 1.2 4.3 4.4 3.9 3.9 8.2 8.4
LGRE2A 14,820 4.7 1.4 1.7 0.8 0.9 0.5 0.6 2.8 2.9 2.8 2.8 8.2 8.5
o= AT&T 25.7 176.0 129.2 131.9 27.7 29.7 16.4 17.2 48.2 50.1 6.6 6.4 13.9 14.7
Verizon 50.1 208.3 140.9 143.3 33.2 35.4 20.8 21.5 53.5 55.3 7.0 6.7 19.0 20.0
T-Mobile 181.5 194.7 94.4 98.7 20.4 24.4 12.0 14.7 37.4 40.5 7.6 7.0 21.9 26.9
a= NTT 173 100.2 97.6 101.2 10.7 1.2 6.5 6.6 21.2 22.7 9.2 8.9 10.2 10.3
KDDI 2,981 76.6 40.0 41.4 7.1 7.6 4.5 4.7 11.6 12.2 8.8 8.4 14.0 14.4
Softbank 5,590 204.7 52.5 56.0 29.7 13.5 20.4 6.9 38.4 18.4 9.2 19.2 24.8 4.2
= China Mobile 79.7 224.7 156.1 168.4 22.3 23.0 19.6 20.2 49.3 50.4 3.9 3.8 9.0 9.1
China Unicom 5.6 22.0 58.3 59.0 2.3 2.4 2.7 2.8 143 14.4 1.1 1.1 4.6 4.7
China Telecom 4.7 82.0 78.1 79.2 5.4 5.7 4.5 4.8 20.1 20.7 3.9 3.8 6.3 6.4
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