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- EU gas storage is projected to remain well below its 12-year average
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b Al 2 Long-Only HAZZ/£YE Review(HIF HHE)
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($/bbl) Prices of diesel have risen over those of jet fuel in August
17 - "11~'25 Average Diesel prices are presently trading at a premium to those of jet fuel in Northwestern Europe
15.8
16
- Diesel
'$1.324.5
15 ' Jet fuel
125185
14
767.85
13 - 71375
12.9
12
m
10 T T T T T T T Feb March April May June July Aug
w 8W 15w 22w 29w 36W 43W 50w s
X} Z: Petronet, OfLISH / F:2022~23E Q™Y 7|2F X|Q|, 20263 & X2 XtE: Reuters, OfLEH
EH 29. Q%9 7tA 2l E 2011 o|F F7|ZF 21 E1 30. o 3 o]% Q| LNG 2UH2 AL
—2026 — 2025 - Historic low - 5-year average (2021-25)
—Europe == Asia
= The EUtargets an 80%filling level byDec.1 .
Tlan 4-Feb  10-Mar- 13-Apr 17-May 20-Jun  24-Jul  27-Aug 30-Sep 3-Nov  7-Dec R o o = o
Xt2: Petronet, OfLSH / F:2022~23E 27 7(2F H|QJ, 20263 = H|Q| Xt2: Reuters, OtLHSH
T 31. SUMED>2IZ8H>8Y82 Q8= AQT 29 S 32, O(AJOLS] I 0N HTHZ O]2ME Z2I0|Y H2H

Asian refiners buy more US crude as
Hormuz remains bloclded, traders say

By Siyi Liu

AUgUSt 4, 2026 4:29 PM GMT+3 - Updated 3 hours 300

SUMED Pipeline
Ain Sukhna Terminal
Saudi Arabia
Libya
Egypt
gyp Yanbu Port
a4
X2 Caixin, OS5 Xt Reuters, OfLZH
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T H 35, 2422 U TPYAIE 2 Section 232 Zt Y

I US Section 232 Measures on Polysilicon and Derivatives

Minimum import prices, additional tariffs and key policy implications

Product Minimum import price Section 232 additional duty
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Shanghai Metals Market

Key policy implication

Polysilicon $21/kg No uniform 15% additional duty
Silicon ingots and =
e $100/kg Generally 16%
I Solar cells $0.22/W Generally 15%
I Solar modules $0.38/W Generally 15%

The MIP provides the primary price floor

Both the MIP and additional tariff apply

Higher imported-cell costs may affect US module
producers

Raises the entry threshold for low-priced imported
modules

Note: MIPs and Section 232 duties may apply concurrently. The effective rate also depends on origin, existing trade remedies and other applicable duties.
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