Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265 SEELEIYE

LME Valuation - Copper

Cash - 3M: 57.93b Date: 2026-09-03
Cash 14391.43 Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27  Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 14333.50 Cash ‘ 14.73c ‘ 0.08b ‘ 33.92b ‘ 59.91b ‘ 74.02b ‘ 77.02b | 77.27b | 76.77b | 78.27b | 81.52b | 83.02b | 83.02b |
Sep26 14406.16
Oct26 14391.35 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  14357.51 s | 72660 | 57850 | 24016 | 198b | 16000 | 190906 | 1934b | 1884b | 2034b | 23506 | 25000 | 25000 |
Dec26 14331.52
Jan27 14317.41 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26  Dec26-Jan27  Jan27-Feb27  Feb27-Mar27  Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27 ~ Jul27-Aug27  Aug27-Sep27
Feb27 1431441 wawed | 14810 | 3384b | 2509 | 14116 | 3000 | o256 | osoc | 1soo | 3256 | 1sob | ooob | 100c |
Mar27 14314.16
Apr27 14314.66 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27 14313.16 Sep26 ‘ 14.81b 48.65b 74.64b 88.75b 91.75b 92.00b 91.50b 93.00b 96.25b 97.75b 97.75b 96.75b
Jun27 14309.91 Oct26 33.84b 59.83b 73.94b 76.94b 77.19b 76.69b 78.19b 81.44b 82.94b 82.94b 81.94b
Jul27 14308.41 Nov26 25.99b 40.10b 43.10b 43.35b 42.85b 44.35b 47.60b 49.10b 49.10b 48.10b
Aug27 14308.41 Dec26 14.11b 17.11b 17.36b 16.86b 18.36b 21.61b 23.11b 23.11b 22.11b
Sep27 14309.41 Jan27 3.00b 3.25b 2.75b 4.25b 7.50b 9.00b 9.00b 8.00b
Forward Curve Feb27 0.25b 0.25¢ 1.25b 4.50b 6.00b 6.00b 5.00b
14207 Mar27 0.50¢ 1.00b 4.25b 5.75b 5.75b 4.75b
14400
14380 - Apr27 1.50b 4.75b 6.25b 6.25b 5.25b
14360 - May27 3.25b 475b 4.75b 3.75b
14340 -
Jun27 1.50b 1.50b 0.50b
14320
14300 - Jul27 0.00b 1.00c
14280 - Aug27 1.00c
14260
Sep27
14240 ; ; ; ; ; ; ; ; ; ; ; ; ; )
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*2 XAE= LMEO|A SAH= Valuations EOHZ ZHYE Aoz M| Hef Ale] AZEot= FEEtLCh
** Source: Reuters

NH4=



LME Valuation - Aluminium

Cash - 3M: 3.49b Date: 2026-09-03
Cash 3314.99 Cash-Sep26 Cash-Oct26  Cash-Nov26  Cash-Dec26 Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 3311.50 Cash | 473c | 287b | 1.86b | 255b | 6.80b | 12.30b | 18.05b | 24.05b | 30.55b | 39.30b | 47.55b | 57.05b |
Sep26 3319.72
Oct26 3312.12 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  3313.13 am | 8.22b | 0.62b | 163b | 0.94c | 331b | 8.81b | 14.56b | 20.56b | 27.06b | 3581b | 44.06b | 53.56b |
Dec26 3312.44
Jan27 3308.19 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27
Feb27  3302.69 wawes | 760b | 101c | osob | 42sb | ssob | s7so | eoob | esob | 8756 | s2sb | 9sob | 7oob |
Mar27 3296.94
Apr27 3290.94 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27 3284.44 Sep26 ‘ 7.60b 6.59b 7.28b 11.53b 17.03b 22.78b 28.78b 35.28b 44.03b 52.28b 61.78b 68.78b
Jun27 3275.69 Oct26 1.01c 0.32c 3.93b 9.43b 15.18b 21.18b 27.68b 36.43b 44.68b 54.18b 61.18b
Jul27 3267.44 Nov26 0.69b 4.94b 10.44b 16.19b 22.19b 28.69b 37.44b 45.69b 55.19b 62.19b
Aug27 3257.94 Dec26 4.25b 9.75b 15.50b 21.50b 28.00b 36.75b 45.00b 54.50b 61.50b
Sep27 3250.94 Jan27 5.50b 11.25b 17.25b 23.75b 32.50b 40.75b 50.25b 57.25b

Forward Curve Feb27 5.75b 11.75b 18.25b 27.00b 35.25b 44.75b 51.75b
34907 Mar27 6.00b 1250b | 2125b | 2950b | 39.00b | 46.00b
3320
Apr27 6.50b 15.25b 23.50b 33.00b 40.00b
3300 -
May27 8.75b 17.00b 26.50b 33.50b
3280 -
Jun27 8.25b 17.75b 24.75b
3260 -
Jul27 9.50b 16.50b
3240 -
Aug27 7.00b
3220 -
Sep27
3200 T T T T T T T T T T T T T |
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2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Nickel

Cash - 3M: 153.62c Date: 2026-09-03
Cash 16632.38 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 16786.00 Cash ’ 12.12¢ ‘ 61.85¢ ‘ 123.19¢ ‘ 186.82¢ ‘ 257.82c ‘ 315.82c ‘ 377.82c ’ 450.82¢ ‘ 509.82c ’ 565.62¢ ‘ 634.62c ‘ 698.62c ‘

Sep26 16644.50

Oct26 16694.23 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27

Nov26 16755.57 3M ’ 141.50c ‘ 91.77c¢ ‘ 30.43c ‘ 33.20c ‘ 104.20c ‘ 162.20c ‘ 224.20c ’ 297.20c ‘ 356.20c ’ 412.00c ‘ 481.00c ‘ 545.00c

Dec26 16819.20

Jan27 16890.20 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 ~ Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 ~ Mar27-Apr27  Apr27-May27  May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27

Feb27 16948.20 3rd wed ‘ 49.73c ‘ 61.34c ‘ 63.63¢ ‘ 71.00c ‘ 58.00c ’ 62.00c ‘ 73.00c ’ 59.00c ‘ 55.80c ’ 69.00c ‘ 64.00c ‘ 55.00c

Mar27 17010.20

Apr27 17083.20 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27 17142.20 Sep26 ‘ 49.73c 111.07¢ 174.70c 245.70c 303.70c 365.70c 438.70c 497.70c 553.50c 622.50c 686.50c 741.50c
Jun27 17198.00 Oct26 61.34c 124.97¢ 195.97¢ 253.97c 315.97c 388.97c 447.97c 503.77c 572.77c 636.77c 691.77c
Jul27 17267.00 Nov26 63.63¢ 134.63c 192.63c 254.63c 327.63c 386.63c 442.43c 511.43c 575.43c 630.43c
Aug27 17331.00 Dec26 71.00c 129.00c 191.00c 264.00c 323.00c 378.80c 447.80c 511.80c 566.80c
Sep27 17386.00 Jan27 58.00c 120.00c 193.00c 252.00c 307.80c 376.80c 440.80c 495.80c
Forward Curve Feb27 62.00c 135.00c 194.00c 249.80c 318.80c 382.80c 437.80c
17600 7 Mar27 7300c | 132.00c | 187.80c | 256.80c | 320.80c | 375.80c
17400 -
Apr27 59.00c 114.80c 183.80c 247.80c 302.80c
17200 -
May27 55.80c 124.80c 188.80c 243.80c
17000 |
Jun27 69.00c 133.00c 188.00c
16800 -
Jul27 64.00c 119.00c
16600 -
Aug27 55.00c
16400 |
Sep27
16200 T T T T T T T T T T T T T 1
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 AEE LMEOA SA|ShE Valuation2 EM2 AEE A2 MA AH2f Aleo] AZEot= SRS T

** Source: Reuters N H ﬂ %



LME Valuation - Zinc

Cash - 3M: 139.78b Date: 2026-09-03

Cash 4051.78 Cash-Sep26  Cash-Oct26  Cash-Nov26  Cash-Dec26  Cash-Jan27  Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27 ~ Cash-Jun27  Cash-Jul27  Cash-Aug27

3M 3912.00 csh | 4116b | 10657b | 135380 | 154980 | 165280 | 17523b | 18298b | 191230 | 20223b | 215230 | 229480 | 242980 |
Sep26  4010.62

Oct26 3945.21 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  3916.40 av | 9seab | 33210 | 440b | 15200 | 25500 | 35450 | 43200 | s1asb | e24sb | 75450 | 89700 | 103200 |
Dec26  3896.80

Jan27 3886.50 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27 387655 wawed | 6541 | 28810 | 19606 | 10300 | 99sb | 7750 | s2sb | 1100b | 13000 | 14250 | 13500 | 13000 |
Mar27  3868.80

Apr27 3860.55 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  3849.55 Sep26 ‘ 6541b | 9422b | 11382b | 12412b | 13407b | 141.82b | 150.07b | 161.07b | 17407b | 18832b | 201.82b | 214.82b
Jun27  3836.55 oct26 2881b | 4841b | 5871b | 6866b | 7641b | 8466b | 9566b | 108.66b | 12291b | 13641b | 149.41b
27 382230 Nov26 19.60b | 2990b | 39.85b | 4760b | 5585b | 66850 | 79.85b | 9410b | 107.60b | 120.60b
Aug27  3808.80 Dec26 1030b | 2025b | 2800b | 3625b | 47250 | 60.25b | 7450b | 8800b | 101.00b
Sep27  3795.80 Jan27 995b | 1770b | 2595b | 3695b | 49.95b | 6420b | 77.70b | 90.70b

Forward Curve Feb27 7750 | 1600b | 27.00b | 4000b | 54256 | 67.75b | 80.75b
j;:g Mar27 8.25b 1925b | 3225b | 4650b | 60.00b | 73.00b
4000 Apr27 11.00b | 2400b | 3825b | 51.75b | 64.75b
3950 - May27 1300b | 27.25b | 4075b | 53.75b
3001 Jun27 1425b | 2775b | 40.75b
3850 -
3800 - Jul27 13.50b 26.50b
3750 - Aug27 13.00b
3700 - sep27
3650 T T T T T T T T T T T T T ]
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 39.12¢ Date: 2026-09-03
Cash 1864.38 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 1903.50 csh | 581c | 2249c | 3293 | 4443c | s7e8c | 69.18c | 8043c | 9293c | 10543c | 117.43c | 13093c | 14137c |
Sep26  1870.19
Oct26 1886.87 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  1897.31 v | 3331c | 1663 | 619c | s31c | 18sec | 3006 | 4131c | s381c | e631c | 7831c | 9181c | 10225 |
Dec26  1908.81
Jan27 1922.06 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  1933.56 wawed | 1668c | 1044c | 1150c | 1325¢ | 1isoc | 1iasc | 12soc | 12s0c | 1200c | 13s0c | 1044c | 1100c |
Mar27 1944.81
Apr27 1957.31 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  1969.81 sz | 1668 | 2712c | 3862c | s187c | 6337c | 7asac | s71ac | 99k | 11ieac | 12s02c | 13556 | 14656c
Jun27  1981.81 Octz 1044c | 2194c | 3519c | 4669c | 5794c | 7044c | 8294c | 9494c | 10844c | 11888c | 129.88c
Jul27 1995.31 Nows | 1150c | 2475 | 3625c | 4750c | 6000c | 7250c | 8450c | 98.00c | 10844c | 119.44c
Aug27  2005.75 Dec26 1325c | 2475 | 3600c | 4850c | 6100c | 7300c | 8650c | 9694c | 107.94c
Sep27  2016.75 Jan27 1150c | 2275 | 3525¢ | 4775¢ | 5975¢ | 7325¢ | 8369c | 9469c
Forward Curve Feb27 11.25¢ 23.75¢c 36.25c¢ 48.25¢ 61.75¢c 72.19c 83.19¢
20507 Mar27 1250c | 2500c | 37.00c | 5050c | 60.94c | 7194c
2000 Apr27 12.50c 24.50c 38.00c 48.44¢ 59.44c
1950 - Ma27 | 1200c | 2550c | 3594c | 46.94c
1900 - Jun27 1350c | 2394c | 34.94c
1850 | Jul27 10.44c 21.44c
0 | augz7 | 11.00c
T Sep27
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 344.57c Date: 2026-09-03

Cash 54607.43 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27

3M  54952.00 csh | 1457 | 18457c | 30457c | 39057c | 43657c | 47457 | s0957c | s3957c | s5957c | se3szc | ssos7c | sagsic |
Sep26  54622.00

Oct26 54792.00 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  54912.00 av | 33000c | 16000c | 4000c | 4600c | 9200c | 13000c | 16500c | 195.00c | 21500c | 21900 | 21500c | 20500c |
Dec26  54998.00

Jan27 55044.00 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  55082.00 sawes | 17000c | 12000c | 8600c | 4600c | 3800c | 3s00c | 3000c | 2000c | 400c | 4000 | 10006 | 12000 |
Mar27 55117.00

Apr27 55147.00 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  55167.00 sep2s | 17000c | 200.00c | 37600c | 42200c | 46000c | 49500c | 52500c | s4s.00c | s49.00c | sasooc | s3sooc | s2zooc
Jun27  55171.00 oc26 | 12000c | 20600c | 25200c | 290.00c | 32500c | 35500c | 37500c | 379.00c | 37500c | 36500c | 353.00c
Jul27  55167.00 Nows | 86.00c | 13200c | 170.00c | 20500c | 23500c | 25500c | 259.00c | 25500c | 24500c | 233.00c
Aug27  55157.00 Dec2s | 4600c | 8400c | 11900c | 149.00c | 169.00c | 173.00c | 169.00c | 159.00c | 147.00c
Sep27  55145.00 Jan27 3800c | 7300c | 10300c | 12300c | 127.00c | 12300c | 113.00c | 101.00c

Forward Curve Fb27 | 3500c | 6500c | 8500c | 89.00c | 8500c | 7500c | 63.00c
] Mar27 | 3000c | 5000c | 5400c | 5000c | 4000c | 28.00c
55100 - Apr27 20.00c 24.00c 20.00c 10.00c 2.00b
o] May27 | 400c | 000b | 1000b | 2200b
54800 - Jun27 4.00b 14.00b 26.00b
e Jui27 1000b | 22.00b
54500 - Aug27 12.00b
54400 - sep2?
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*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
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