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2026-09-02 | Novartis 24 EQ =X Jjasz Ao 3,223+ELE]|
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Strong in-market portfolio and pipeline
depth across four core therapeutic areas

End-to-end capabilities
across technology platforms

’;@] Chemistry

in-market blockbusters!

in-market brands with
USD multi-bn peak potential

limited binary risk
on a single product!

Source: Novartis, CH2:

ongoing launches

submission-enabling
readouts in next 2 years

potential high-value
pipeline assets

Biotherapeutics

{ xRNA
8 R
S Cell & Gene

Advanced technology
platforms market potential

~36bn w
~28bn =
~49bn cel & cene?
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1. Part of triple combination therapy. 2. EU submission.

Source: Novartis, CHEXISH
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Compliance Notice EXsE Aty
HAts B ARE JEADE & M 3XofY AFE ®MZTt ARHO o FEFAC[AES g2 120hdt =HY|EY o] FHEEC oy Yt ES
GBLICE  YAE B AR WY WX ofg olgol olp-wrdel o)
T4 YRE ASIT UX USLICE YA IEREY dX 2 -BUY: HI|EY EITHE] +15% Ol
RO HHoH 20| K22 1% 04 HRT K| ELICL - HOLD: FH2|EY Fotche| -15% Of4~ +15% OJ.
YAk B AtE g7y ol oy 2(¥el AGAPE ofgLch - SELL: 7| B2ICHY| -15% Ok
At & 30 sl At2Erge 21E 275 Z™0R, CB, IPO,
AFZEY  S)Th BHEESH X 1200t FAE S HOofsK] EXb ofA0] Al Aol me) BXISE 7FED YAECE TOE + US
IUSLICEL  GAR= 7] AR Arg Qo] LX[eHoF Sh= SE! & TARAAROM HAE YFE FALIA2 AY CiH] ¥EQ| Xitllg 30
OfsiiEtAPF GlgLICh 2 XEE Zhger ofge[AE U O A= 2o Ao, S B=0| Oiet FXRAT CHE = AUS
U2 oI Sh J|YOl FA U FA HA DMUE 52 BRED - Overweight: SiT ©E +0/20| WP 1208 SO KOSPI $2/88 4e¥ 2oz
UA gfsLth 2 Azl RARAMEEANE Oiet 2 H0[Lt Ol&ote 89
Z2H glol 2Rlel s T grdstod AgsiolgLicl. &2 - Neutral: 3 2 +UE0| 2 1291 S KOSPI 2UEL RAE 202 Oldste E2
AEE LisAY Ot oIt &S A0 AStASLICH - Underweight: 8ie €& +1E0| Z= 1271 S92t KOSPI +=AUES dtefe 2102 oy 32
EXS3 Hg ) YT =EE A2 Aokt K]
BUY : 93.5% HOLD : 6.5% SELL : 0.0%
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