Consulting/ Dealing Room: (02) 3774-0311 ~ 0321
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LME Valuation - Copper

Cash - 3M: 131.10b Date: 2026-09-01
Cash 14405.60 Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27  Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 14274.50 Cash ‘ 20.54c ‘ 57.45b ‘ 101.20b ‘ 138.54b ‘ 158.04b ‘ 166.60b | 173.60b | 173.85b | 174.60b | 175.85b | 179.35b | 180.60b |
Sep26 14426.14
Oct26 14348.15 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26 1430440 s | 1si6ab | 73650 | 20000 | 7a44b | 269ap | 3ssob | 42sob | 427sb | 4350b | 44750 | 48250 | 40500 |
Dec26 14267.06
Jan27 14247.56 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26  Dec26-Jan27  Jan27-Feb27  Feb27-Mar27  Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27 ~ Jul27-Aug27  Aug27-Sep27
Feb27  14239.00 sawed | 7799 | 43750 | 3734b | 19500 | sseb | 7oob | o2sb | o7so | 1256 | 3s0b | 1250 | 1000 |
Mar27 14232.00
Apr27 14231.75 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27 14231.00 Sep26 ‘ 77.99b 121.74b 159.08b 178.58b 187.14b 194.14b 194.39b 195.14b 196.39b 199.89b 201.14b 202.14b
Jun27 14229.75 Oct26 43.75b 81.09b 100.59b 109.15b 116.15b 116.40b 117.15b 118.40b 121.90b 123.15b 124.15b
Jul27 14226.25 Nov26 37.34b 56.84b 65.40b 72.40b 72.65b 73.40b 74.65b 78.15b 79.40b 80.40b
Aug27 14225.00 Dec26 19.50b 28.06b 35.06b 35.31b 36.06b 3731b 40.81b 42.06b 43.06b
Sep27 14224.00 Jan27 8.56b 15.56b 15.81b 16.56b 17.81b 21.31b 22.56b 23.56b
Forward Curve Feb27 7.00b 7.25b 8.00b 9.25b 12.75b 14.00b 15.00b
150 1 Mar27 0.25b 1.00b 2.25b 5.75b 7.00b 8.00b
14400
Apr27 0.75b 2.00b 5.50b 6.75b 7.75b
14350
May27 1.25b 4.75b 6.00b 7.00b
14300 -
Jun27 3.50b 4.75b 5.75b
14250 -
— Jul27 1.25b 2.25b
14200
Aug27 1.00b
14150
Sep27
14100 ; ; ; ; ; ; ; ; ; ; ; ; ; )
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
& XtE = LMEOIA ZA|SHE Valuations ECHE ZHYEl 402 M el Alo] AZyeets fRptLICH
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LME Valuation - Aluminium

Cash - 3M: 1.39¢ Date: 2026-09-01
Cash 3279.61 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M  3281.00 csh | 834c | 283 | 4mc | 3ssc | oosc | 44sb | sosb | 14200 | 22450 | 31200 | 40700 | 47200 |
Sep26  3287.95
Oct26 3282.44 Sep26-3M  Oct26-3M  Nov26-3M  3M-Dec26  3M-Jan27  3M-Feb27  3M-Mar27  3M-Apr27  3M-May27  3M-Jun27  3M-Jul27  3M-Aug2?
Nov26  3283.72 | 69sb | 1440 | 272b | 216c | 13ab | ssab | 1034b | 1559b | 238ap | 32590 | 42000 | 48590 |
Dec26  3283.16
Jan27 3279.66 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  3275.16 wawes | 5510 | 128c | oseb | 3s0b | 4sob | 4sob | sasb | sasb | 8756 | o9sob | esob | eoob |
Mar27 3270.66
Apr27 3265.41 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  3257.16 sep2s | 551 4.23b 4.79b 8290 | 1279b | 17.29b | 2254b | 3079 | 3954b | 49.04b | 5554b | 61.54b
Jun27  3248.41 oct26 128¢ 0.72¢ 2780 7280 | 1178b | 17.03b | 2528b | 3403b | 4353 | 5003b | 56.03b
Jul27 323891 Nov26 0.56b 4.06b 856b | 1306b | 1831b | 2656b | 3531b | 4481b | 5131b | 57.31b
Aug27  3232.41 Dec26 3.50b 800b | 1250b | 17.75b | 2600b | 3475b | 4425b | 5075b | 56.75b
Sep27  3226.41 Jan27 4.50b 900b | 1425b | 2250b | 31.25b | 4075b | 47.25b | 53.25b
Forward Curve Feb27 4.50b 975 | 1800b | 2675b | 3625b | 4275b | 4875b
o ] Mar27 | 5250 | 1350b | 2225b | 3175b | 3825b | 44.25b
3280 - Apr27 8250 | 1700b | 2650b | 3300b | 39.00b
o0 | May27 8750 | 1825b | 2475b | 30.75b
e Jun27 9.50b 1600b | 22.00b
3230 - Jul27 6.50b 12.50b
3220 -
3210 | Aug27 6.00b
3200 - sep27
3190 T T T T T T T T T T T T T |
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
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** Source: Reuters
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LME Valuation - Nickel

165.44c Date: 2026-09-01
Cash-Sep26 Cash-Oct26 ~ Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
Cash ’ 17.50c ‘ 77.78c ‘ 140.53c ‘ 202.90c ‘ 273.90c ‘ 336.90c ‘ 395.90c ’ 469.90c ‘ 530.90c ’ 584.90c ‘ 645.90c ‘ 703.90c ‘
Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
3M ’ 147.94c ‘ 87.66¢ ‘ 2491c ‘ 37.46¢ ‘ 108.46¢ ‘ 171.46¢ ‘ 230.46¢ ’ 304.46¢ ‘ 365.46¢ ’ 419.46¢ ‘ 480.46¢ ‘ 538.46¢ ‘

Sep26-Oct26

Oct26-Nov26  Nov26-Dec26

Dec26-Jan27

Jan27-Feb27

Feb27-Mar27

Mar27-Apr27  Apr27-May27  May27-Jun27  Jun27-Jul27 Jul27-Aug27 Aug27-Sep27

Cash - 3M:
Cash 16499.56
3M 16665.00
Sep26 16517.06
Oct26 16577.34
Nov26 16640.09
Dec26 16702.46
Jan27 16773.46
Feb27 16836.46
Mar27 16895.46
Apr27 16969.46
May27 17030.46
Jun27 17084.46
Jul27 17145.46
Aug27 17203.46
Sep27 17259.46
17400 -+
17200
17000 -
16800 |
16600 -
16400 -
16200
16000

3rd wed ‘ 60.28c ‘ 62.75¢ ‘ 62.37¢ ‘ 71.00c ‘ 63.00c ’ 59.00c ‘ 74.00c ’ 61.00c ‘ 54.00c ’ 61.00c ‘ 58.00c ‘ 56.00c ‘

Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

Sep26 ‘ 60.28c 123.03¢ 185.40c 256.40c 319.40c 378.40c 452.40c 513.40c 567.40c 628.40c 686.40c 742.40c

Oct26 62.75¢ 125.12¢ 196.12¢ 259.12¢ 318.12¢c 392.12c 453.12¢ 507.12¢ 568.12¢ 626.12c 682.12c

Nov26 62.37¢ 133.37c¢ 196.37¢ 255.37¢ 329.37c 390.37¢ 444.37¢ 505.37¢ 563.37¢ 619.37¢

Dec26 71.00c 134.00c 193.00c 267.00c 328.00c 382.00c 443.00c 501.00c 557.00c

Jan27 63.00c 122.00c 196.00c 257.00c 311.00c 372.00c 430.00c 486.00c

Forward Curve Feb27 59.00c 133.00c 194.00c 248.00c 309.00c 367.00c 423.00c

Mar27 74.00c 135.00c 189.00c 250.00c 308.00c 364.00c

Apr27 61.00c 115.00c 176.00c 234.00c 290.00c

May27 54.00c 115.00c 173.00c 229.00c

Jun27 61.00c 119.00c 175.00c

Jul27 58.00c 114.00c

Aug27 56.00c
Sep27

Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters
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LME Valuation - Zinc

Cash - 3M:

Cash 4062.85
3M 3923.50
Sep26 4008.44
Oct26 3948.80
Nov26 3928.47
Dec26 3909.58
Jan27 3899.58
Feb27 3889.58
Mar27 3881.58
Apr27 3873.58
May27 3861.08
Jun27 3847.08
Jul27 3830.58
Aug27 3816.33
Sep27 3803.08

139.35b Date: 2026-09-01
Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27
Cash | 5441b | 114.05b | 134.38b | 153.27b | 163.27b | 173.27b | 181.27b | 189.27b | 201.77b | 21577b | 232.27b | 246.52b |
Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
M | 84.94b | 25.30b | 497b | 13.92b | 23.92b | 33.92b | 41.92b | 49.92b | 62.42b | 76.42b | 92.92b | 107.17b |

Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27

4100 +
4050
4000 -
3950
3900

3850

3800
3750

3700

3650

wawes | 59640 | 20330 | 1889 | 10000 | 10000 | soob | soob | 1250 | 14000 | 16500 | 14250 | 13250 |
Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
sep2 | 5964b | 7997b | o8ssb | 108s6b | 11886b | 12686b | 13486b | 14736b | 161360 | 177860 | 192.11b | 20536b
oczs | 2033b | 3922b | 49.22b | 5922b | 6722b | 7522b | 8772b | 10172b | 11822b | 13247b | 14572b
No2s | 1889b | 2889b | 3889b | 4689b | 548%b | 67.39b | 8139 | 97.89b | 112.14b | 125.39b
Dec2s | 1000b | 2000b | 2800b | 3600b | 4850b | 6250b | 79.00b | 9325b | 106.50b
Jan27 1000b | 1800b | 2600b | 3850b | 5250b | 69.00b | 8325b | 96.50b
Forward Curve Feb27 800b | 1600b | 2850b | 4250b | 5900b | 7325b | 8650b
Mar27 800b | 2050b | 3450b | 5100b | 6525b | 7850b
Ap27 | 1250b | 2650b | 4300b | 57256 | 7050b
Ma2? | 1400b | 30.50b | 4475b | 5800b
Jun27 1650b | 3075b | 44.00b
Jul27 14.25b 27.50b
Aug27 13.25b
Sep27
Cash ‘ Sep26 ‘ Oct26 ‘NOVZG‘ Dec26‘ Jan27 ‘ Feb27 ‘ Mar27‘ Apr27 ‘May27‘ Jun27 ‘ Jul27 ‘Aug27‘ Sep27 ‘

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE
** Source: Reuters
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LME Valuation - Lead

Cash - 3M: 29.98¢ Date: 2026-09-01
Cash 1889.02 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 1919.00 csh | 950c | 2166c | 2944c | 3871c | sid6c | 6171c | 7196c | 8396c | 9a21c | 10371c | 11571c | 12671c |
Sep26 189852
Oct26 1910.68 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  1918.46 | 2048 | 832c | o0sac | 873 | 2148c | 3173 | 4198 | s398c | e423c | 7373 | 8573c | 9673c |
Dec26 1927.73
Jan27 1940.48 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  1950.73 wawes | 1216c | 778 | 927c | 1275 | 1025 | 102s¢ | 1200c | 1025¢ | 9soc | 1200c | 1100c | 1200c |
Mar27  1960.98
Apr27 1972.98 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  1983.23 sep2s | 1216c | 1994c | 2021 | 4196c | s221c | 6246 | 7a46c | sazic | 9a21c | 10621c | 11721 | 12021c
un27 199273 Octz 778c | 1705c | 2980c | 4005c | 5030c | 6230c | 7255c | 8205 | 9405c | 10505c | 117.05c
Jul27 2004.73 Nov26 9.27c 22.02c 32.27c 42.52¢ 54.52¢ 64.77c 74.27c 86.27¢c 97.27c 109.27c
Aug27 201573 Dec26 1275¢ | 2300c | 3325¢ | 4525¢ | 5550c | 6500c | 77.00c | 8800c | 100.00c
Sep27 202773 Jan27 1025c | 2050c | 3250c | 4275 | 5225 | 6425 | 7525 | 87.25¢
Forward Curve Feb27 1025c | 2225 | 3250c | 4200c | 5400c | 6500c | 77.00c
20507 Mar27 1200c | 2225¢ | 3175¢ | 4375¢ | s5475¢ | 66.75¢
2000 | Apr27 1025c | 1975 | 3175 | 4275 | 54.75¢
oo | May27 950c | 2150c | 3250c | 4450c
Jun27 1200c | 2300c | 3500
1900 1 Jul27 11.00c 23.00c
1850 - Aug27 12.00c
-l Sep27
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters
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LME Valuation - Tin

Cash - 3M: 386.00c Date: 2026-09-01

Cash 54247.00 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27

3M  54633.00 csh | 27.00c | 19700c | 34200c | 4s100c | s0100c | s4200c | 57200c | 60000c | 61300c | 617.00c | 61300c | 603.00c |
Sep26 54274.00

Oct26 54444.00 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  54589.00 av | 35000c | 189.00c | 4400c | 6500c | 11500c | 15600c | 186.00c | 21400c | 227.00c | 23100 | 227.00c | 217.00c |
Dec26  54698.00

Jan27 54748.00 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  54789.00 sawes | 17000c | 14500 | 10900c | s000c | 4100c | 3000c | 2800c | 1300c | 400c | 4000 | 10006 | 12000 |
Mar27 54819.00

Apr27 54847.00 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  54860.00 sep2s | 17000c | 31500c | 42400c | 47400c | s1500c | 54500c | 57300c | sseooc | se0.00c | sseooc | s7e00c | se400c
Jun27 5486400 Oct26 | 14500c | 25400c | 30400c | 34500c | 37500c | 403.00c | 41600c | 42000c | 41600c | 406.00c | 394.00c
Jul27  54860.00 Nows | 109.00c | 159.00c | 200.00c | 23000c | 25800c | 271.00c | 27500c | 271.00c | 261.00c | 249.00¢
Aug27  54850.00 Dec2s | 50.00c | 91.00c | 12100c | 14900c | 162.00c | 16600c | 162.00c | 152.00c | 140.00c
Sep27  54838.00 jen27 | 4100c | 7100c | 99.00c | 11200c | 11600c | 11200c | 102.00c | 90.00c

Forward Curve Fb27 | 3000c | 5800c | 7100c | 7500c | 7100c | 61.00c | 49.00c
oo | Maz7 | 2800c | 41.00c | 4500c | 41.00c | 31.00c | 19.00c
54800 S Apr27 13.00¢ 17.00¢ 13.00¢ 3.00c 9.00b
oo | May27 4.00c 000b | 1000b | 22.00b
"o | Jun27 4.00b 1400b | 26.00b
54300 -| Jul27 10.00b 22.00b
54200 -
54100 - Aug27 12.00b
54000 | Sep27
53900 T T T T T T T T T T T T T 1
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters
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