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> 7|2t '26'd 7 Tof 1882HCH (BEV+PHEV)
XEV(BEV+PHEV+HEV) THoljZF 287 90tHCH

= 7|2t MoM -11.8%, YoY +10.0%

- BEV 1372t} (B|Z 47.5%, MoM -12.1%, YoY +19.0%)
- PHEV 512tch (B|Z 17.7%, MoM -10.8%, YoY -8.6%)
- HEV 1002t} (H|Z 34.8%, MoM -7.4%, YoY +11.7%)

- 264172 A% moj Ch
- 19 = 105.82HC (MoM -7.6%, YoY -1.2%)
- 29 R¥ 43.62tCH (MoM -19.4%, YoY +30.2%)
- 39 0|= 9.32tcf (MoM -21.0%, YoY -39.2%)
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=2 X7|x} Zioj
= — [
(E2]: orch) 1< 2% 32 49 = 6% 7 8 9g 102 1 12¢ 1Q 2Q 3Q 4Q SUM YTD
2025 0|2 11.1 1.4 15.1 13.3 14.0 12.8 15.3 18.5 20.1 8.1 7.6 9.9 37.6 40.1 53.9 25.5 157.2 93.0
*d 25.7 25.8 39.2 31.7 33.2 40.1 335 27.2 42.4 37.8 41.1 48.5 90.8 105.0 103.1 127.5 426.4 2293
=3 773 72.2 105.8 98.7 110.8 121.8 107.1 120.1 140.7 136.8 1421 147.9 255.3 3313 367.9 4268 1,381.3 693.6
224 124.5 120.6 174.6 156.1 172.8 190.5 170.7 181.8 2212 202.2 208.1 2271 419.7 519.4 573.7 637.4| 2,150.3| 1,109.9
2026 o= 7.0 8.1 9.6 10.1 11.0 11.8 9.3 24.7 32.8 66.8
K 31.1 31.1 54.0 409 41.9 54.1 43.6 116.1 136.9 296.6
=3 65.0 497 96.2 97.8 107.6 114.5 105.8 210.8 320.0 636.6
224 121.9 107.6 187.0 174.7 188.3 212.7 187.7 416.5 575.8 1,180.0
YoY (%) 0= -37.4 -28.6 -36.5 -24.2 216 -8.2 -39.2 -34.4 -18.2 -28.2
28 20.9 20.4 37.5 29.0 26.0 349 30.2 27.9 303 293
=3 -15.9 -31.2 -9.1 -0.9 -2.8 -6.0 -1.2 -17.4 -3.4 -8.2
224 2.1 -10.8 7.1 11.9 8.9 1.7 10.0 -0.8 10.8 6.3
MoM (%) 0|= -29.5 16.9 17.6 5.1 8.9 7.2 -21.0
+d -35.9 0.0 73.6 -24.1 23 29.1 -19.4
== -56.1 -23.5 93.6 1.7 10.0 6.4 -7.6
224 -46.3 -11.7 73.8 -6.6 7.7 13.0 -11.8
P{EL]
2026 BEV 81.7 733 135.2 128.6 136.6 155.6 136.7 290.3 420.8 847.9
PHEV 40.2 343 51.8 46.1 51.6 57.2 51.0 126.2 154.9 332.1
HEV 86.8 84.6 123.8 96.4 98.3 108.2 100.2 295.2 302.9 698.3
Total 208.7 192.2 310.8 271.1 286.5 321.0 287.9 7117 878.6 1,878.3
HIS (%) BEV 39.2 38.1 435 47.4 47.7 48.5 47.5 40.8 47.9 451
PHEV 19.2 17.8 16.7 17.0 18.0 17.8 17.7 17.7 17.6 17.7
HEV 416 44.0 39.8 35.6 343 33.7 34.8 415 34.5 37.2
YoY (%) BEV 1.9 -11.4 12.2 22.6 20.1 22.8 19.0 2.4 219 34.8
PHEV -9.3 -9.6 -4.2 -10.0 -12.6 -10.3 -8.6 -7.4 -11.0 7.0
HEV 6.6 32 9.5 8.6 9.2 17.7 1.7 6.8 11.9 27.6
MoM (%) BEV -46.3 -10.3 84.4 -4.9 6.2 13.9 -12.1
PHEV -46.4 -14.6 50.9 -11.0 12.0 10.7 -10.8
HEV -7.4 -2.5 46.3 -22.1 1.9 10.1 7.4
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»'26d 78 188Ul S =222 Top10 Group THOH 1247k

= 2649 7€ IOl Top10 Group(1E)

- 12| BYD Auto(31.32tcH)

- 2%l Geely Group(18.92tcH)

- 39| SAIC Group(13.22tCH)

- 42 VW Group(11.72tCH)

- 92| Hyundai Kia Automotive Group(7.02tCH)

» 264 7€ 22 THOj2F Top5 Model & Maker
- 12 Model Y(TESLA), 22| Star Wish(Geely),
3% Yuan-Up(BYD), 4%l A10 BEV(LeapMotor), 52| Seagull(BYD)
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BYD, 262+, 14.0%

TESLA, 102tCH, 5.6%

Geely, 102+CH, 5.4%

LeapMotor (F}8), 92tH, 5.0%
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=22 H™7|x} 7|HE

(Eh9l: 2tch) 2026\ 7|& 18 28 38 4¢ 58 62 78 88 98 108 118 128 1Q 2Q 3Q 4Q SUM YTD
Top10 21& BYD Auto 16.4 14.8 28.3 26.8 29.9 34.2 31.3 59.5 90.8 181.6
Geely Group 13.7 1.5 17.4 16.7 18.7 20.4 18.9 42.6 55.8 117.2
TESLA 6.5 1.1 18.2 1.1 16.0 20.9 10.5 35.8 48.0 94.3
VW Group 8.7 8.4 134 1.7 1.6 12.9 1.7 30.5 36.2 78.5
SAIC Group 6.8 4.4 10.9 10.8 12.9 13.5 13.2 221 37.2 72.5
Changan Group 4.5 3.5 8.3 8.4 8.3 8.8 8.3 16.3 255 50.1
Chery Automobile 5.0 3.5 6.8 7.1 7.5 8.5 8.3 15.4 231 46.8
Hyundai Kia Group! 3.9 5.7 7.4 6.6 6.7 6.9 7.0 17.0 20.2 442
Zhejiang Technology 2.3 2.8 4.6 6.7 7.3 8.8 9.4 9.6 22.8 41.8
BMW Group 3.5 3.5 5.8 49 4.9 6.1 5.2 12.8 15.8 33.8
il 50.5 38.5 65.8 63.8 64.6 71.9 64.0 154.9 200.3 419.2
=29 121.9 107.6 187.0 174.7 188.3 212.7 187.7 416.5 575.8 1180.0
Top10 21& BYD Auto 13.5 13.7 15.1 15.4 15.9 16.1 16.6 14.3 15.8 15.4
d7E (%) Geely Group 1.2 10.7 9.3 9.6 9.9 16.7 10.1 10.2 9.7 9.9
TESLA 53 10.3 9.8 6.4 8.5 171 5.6 8.6 8.3 8.0
VW Group 7.2 7.8 7.2 6.7 6.2 10.6 6.2 7.3 6.3 6.7
SAIC Group 5.6 4.1 5.9 6.2 6.8 1M1 7.0 53 6.5 6.1
Changan Group 3.7 3.3 4.4 4.8 4.4 7.2 4.4 3.9 4.4 4.2
Chery Automobile 4.1 3.3 3.7 4.1 4.0 6.9 4.4 3.7 4.0 4.0
Hyundai Kia Group, 3.2 53 3.9 3.8 3.6 5.7 3.7 4.1 3.5 3.7
Zhejiang Technology| 19 2.6 2.5 3.8 3.9 7.2 5.0 2.3 4.0 3.5
BMW Group 2.8 3.3 3.1 2.8 2.6 5.0 2.8 3.1 2.7 29
e 41.5 35.8 352 36.5 34.3 -3.6 341 37.2 34.8 355
=29 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Top10 2 Model Y 438 7.4 12.2 8.1 10.6 15.0 8.2 24.4 33.6 66.2
Star Wish (&) 3.1 2.9 3.5 4.2 4.7 4.3 4.4 9.5 13.1 27.0
Yuan (jt) UP 0.9 1.0 3.2 2.5 3.1 3.5 3.1 5.1 9.2 17.3
A10 BEV] 0.0 0.0 0.4 1.4 2.2 2.5 2.6 0.4 6.2 9.2
Seagull (EES) 1.6 1.9 2.7 2.2 2.3 2.5 2.5 6.3 7.1 16.0
Dolphin G&E#K) 1.5 0.9 2.2 2.1 2.1 2.4 2.3 4.6 6.6 13.5
Model 3 1.2 32 5.4 2.6 5.0 55 2.1 9.8 13.2 251
Su7 0.1 0.0 0.8 2.7 2.4 2.0 2.1 0.9 7.1 10.2
Qiyuan Q05 0.4 0.4 1.3 1.6 1.6 1.9 1.9 2.1 5.1 9.1
MG-4 1.4 0.6 1.8 1.7 1.9 2.1 1.9 3.8 5.7 1.4
]| 106.8 89.3 153.6 145.7 152.3 171.0 156.5 349.7 468.9 975.1
=249 121.9 107.6 187.0 174.7 188.3 212.7 187.7 416.5 575.8 1180.0
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=28 H|x} 7|HE

> 78 TOH(S= Al2l) 82%LH S =2 Top10 THOH 612kCY

= '269 7€ M0 Top10 Group(-E)
- 12| VW Group(10.72tcH)

- 22| BYD Auto(9.02tcH)

- 3%l TESLA(7.82ttH)

- 42| Hyundai Kia Group(7.09cH)

- 52| Geely Group(6.42tc)

264 7¢ 7| 224 T2 TOP10 Model & Maker
12| Model Y(TESLA), 22 Model 3(TESLA), 39| Seagull(BYD),
42| Star Wish(Geely), 52| bZAX(TOYOTA)

'26id 78 224 M7|x} Tol(S= x2l) Tops Maker
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H Thol(S= X2l)

(St otch) 2026 7|1& 12 2% 38 48 5¢ 62 78 82 9% 102 g 12¢ 1Q 2Q 3Q 4Q SUM YTD
Top10 & VW Group 8.5 8.3 13.0 11.0 10.6 11.8 10.7 29.8 335 74.0
TESLA 47 7.2 12.6 8.5 1.3 15.6 7.8 24.5 35.4 67.7
BYD Auto 6.9 5.9 8.7 8.4 8.9 1.5 9.0 21.5 289 59.4
Hyundai Kia Group! 3.9 5.7 7.4 6.5 6.7 6.9 7.0 17.0 201 441
Geely Group| 3.5 3.3 53 5.0 5.5 7.2 6.4 12.1 17.6 36.1
BMW Group 3.3 3.3 54 4.5 4.5 59 5.0 1.9 149 31.8
Stellantis Group 37 3.7 5.0 4.1 3.6 45 3.8 12.4 12.2 284
Chery Automobile 2.9 2.3 4.1 3.1 3.7 4.2 4.0 9.3 11.0 24.3
Renault-Nissan Alliance 2.7 2.4 4.2 3.2 3.2 4.6 3.9 9.3 11.0 24.2
Toyota Group 24 2.5 34 2.9 3.1 42 3.7 8.3 10.2 221
el 14.4 134 21.8 19.6 19.5 21.9 20.8 49.6 61.0 131.4
=24 56.9 57.9 90.8 76.9 80.6 98.2 81.9 205.7 255.8 543.4
Top10 & VW Group 15.0 14.3 14.3 14.4 13.1 121 13.0 14.5 13.1 13.6
HR7E (%) TESLA| 8.2 12.5 13.9 1.1 14.0 15.9 9.5 1.9 13.8 12.5
BYD Auto 121 10.2 9.6 11.0 1.1 1.7 11.0 10.5 1.3 10.9
Hyundai Kia Group, 6.9 9.8 8.1 8.5 8.3 7.0 8.5 8.2 7.9 8.1
Geely Group| 6.1 5.7 5.8 6.5 6.8 7.3 7.8 5.9 6.9 6.6
BMW Group 5.7 57 5.9 5.9 5.6 6.0 6.1 5.8 5.8 5.8
Stellantis Group 6.6 6.3 5.5 5.3 4.5 4.6 4.6 6.0 4.8 5.2
Chery Automobile 52 4.0 4.5 4.0 4.6 4.2 4.8 4.5 4.3 4.5
Renault-Nissan Alliance 4.7 4.2 4.6 4.2 4.0 4.7 4.7 4.5 4.3 4.4
Toyota Group 4.2 4.3 3.7 3.7 3.9 43 4.6 4.0 4.0 4.1
el 25.4 231 24.0 25.5 242 222 25.4 241 23.8 24.2
=24 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Top10 22 Model Y 3.1 4.8 8.2 5.8 7.7 11.1 5.7 16.2 24.6 46.4
Model 3 1.1 1.9 3.8 2.3 3.2 4.1 1.9 6.7 9.6 18.2
Seagull 1.1 1.4 1.3 1.3 1.4 1.6 1.6 3.8 42 9.6
Star Wish 0.2 0.2 0.4 0.7 0.8 0.9 1.2 0.7 2.4 43
bz4X] 1.0 1.1 1.4 0.9 1.0 1.1 1.1 3.5 3.0 7.7
Yuan (7t) UP| 04 0.4 1.0 0.9 1.4 1.8 1.1 1.9 4.1 7.1
EV3 0.5 0.7 1.1 0.9 0.8 0.9 1.0 2.3 2.7 6.0
ELROQ 0.9 0.9 1.2 1.1 1.0 0.9 1.0 29 3.0 6.9
Dolphin 0.9 0.3 0.5 0.6 0.8 1.1 1.0 1.7 2.6 5.2
Jaecoo J7 0.7 0.5 1.4 0.6 0.7 0.9 0.9 2.6 2.2 5.7
e 47.2 457 70.6 61.8 61.9 73.8 65.4 163.5 197.5 426.4
=24 56.9 57.9 90.8 76.9 80.6 98.2 81.9 205.7 255.8 543.4
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25 ¢ 4 100
= BEV+PHEV+HEV 32.72tC{{(MoM -7.0%, YoY -2.1%)
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1 . I 1R 4 1 80
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Rivian
25 2.2%
BMW Group
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o 8.2% Toyota
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(Et9: otch) 13 23 33 43 5 = 2 83 9 108 18 1238 1Q 2Q 3Q 4Q SUM YTD

2025 BEV 8.8 9.0 1.4 10.1 10.9 101 12.3 15.2 16.9 6.1 5.6 7.9 29.2 31.2 44 .4 19.6 124.3 72.6
PHEV 24 24 3.7 3.1 3.1 2.7 3.0 3.4 32 2.0 1.9 2.0 8.5 8.9 9.5 5.9 32.8 20.4
HEV 14.1 16.0 20.9 20.1 20.3 16.4 18.1 20.0 16.5 18.3 18.7 21.6 50.9 56.8 54.7 58.6) 221.0 125.8
Total(B+PHEV) 111 11.4 15.1 13.3 14.0 12.8 15.3 18.5 20.1 8.1 7.6 9.9 37.6 40.1 53.9 25.5 157.2 93.0
Total(+HEV) 25.2 27 .4 36.0 33.4 343 29.2 33.4 38.6 36.6 26.3 26.3 31.5 88.6 96.9 108.6 84.1 3781 218.8

2026 BEV 5.7 6.9 8.2 9.0 9.8 10.0 7.6 20.8 28.7 57.1
PHEV 1.2 1.3 1.4 1.1 1.2 1.8 1.7 3.9 4.1 9.7
HEV 16.1 17.5 223 24.0 27.7 23.4 23.4 55.8 75.0 154.2
Total(B+PHEV) 7.0 8.1 9.6 10.1 11.0 11.8 9.3 24.7 32.8 66.8
Total(+HEV) 23.0 25.7 31.9 34.1 38.6 35.1 32.7 80.5 107.8 221.0

YOY(%) BEV -34.4 -23.7 -28.4 -11.7 -10.6 -1.2 -38.2 -28.7 -7.9 -21.4
PHEV -48.5 -47 .4 -61.7 -64.4 -60.9 -34.4 -43.3 -53.9 -54.1 -52.4
HEV 14.3 9.4 6.7 19.2 36.5 42.4 29.2 9.6 32.1 22.6
Total(B+PHEV) -37.4 -28.6 -36.5 -24.2 -21.6 -8.2 -39.2 -34.4 -18.2 -28.2
Total(+HEV) -8.6 -6.5 -11.4 2.0 12.8 20.2 -2.1 -9.1 11.3 1.0

MOM(%) BEV -27.3 19.8 18.7 9.6 9.1 2.2 -24.0
PHEV -38.3 3.6 11.8 -21.1 7.2 48.8 -4.6
HEV -25.6 9.0 27.3 7.7 15.3 -15.6 0.1
Total(B+PHEV) -29.5 16.9 17.6 5.1 8.9 7.2 -21.0
Total(+HEV) -26.8 11.4 24.2 6.9 13.4 -9.1 -7.0

Top6l&E TESLA 3.1 3.6 3.8 49 5.1 6.5 43 10.5 16.5 31.3
Toyota Group 0.7 0.8 0.9 0.8 0.9 1.3 1.2 2.4 3.0 6.6
GM Group 0.5 0.9 1.2 1.1 1.1 0.9 0.8 2.6 3.1 6.4
Hyundai Kia Group 0.5 0.6 0.9 0.8 1.0 0.6 0.8 2.1 2.5 54
BMW Group 0.3 0.4 0.5 0.5 0.5 0.5 0.5 1.2 1.5 3.2
Rivian 0.3 0.3 0.4 0.4 0.4 0.3 0.2 1.0 1.1 2.4
e 1.4 1.5 1.8 1.6 1.8 1.7 1.5 438 5.1 1.4
Grand Total 7.0 8.1 9.6 10.1 11.0 11.8 93 24.7 32.8 66.8

HR2(%) TESLA 448 439 39.9 48.4 46.7 55.3 46.4 42.6 50.3 46.9
Toyota Group 9.6 10.0 9.8 7.8 8.3 1.2 12.7 9.8 9.2 9.9
GM Group 7.8 10.8 12.1 10.7 10.0 7.7 8.2 10.5 9.4 9.6
Hyundai Kia Group 7.6 7.9 9.6 8.1 9.4 54 8.7 8.5 7.6 8.1
BMW Group 5.0 438 5.2 5.1 4.8 3.8 5.4 5.0 4.6 4.8
Rivian 4.5 3.9 4.2 4.0 41 2.5 2.2 42 3.5 3.6
2 20.7 18.7 19.2 16.0 16.6 14.0 16.5 19.4 15.5 17.1

Xt&: SNE Research, IBKEXISH
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69 78 7 7|2} Ty
47| 2HBEV+PHEV) 43.69HH| (MoM -19.4%, YoY +30.2%)
BEV+PHEV+HEV 79.22t{(MoM -18.0%, YoY +19.6%)
26'd 7€ 2HFE Toj| 0|
BEV 30.38+f (MoM -21.7%, YoY +40.8%)

PHEV 13.32tCH (MoM -13.5%, YoY +11.2%)
HEV 35.62tCl (MoM -16.2%, YoY +8.7%)

T8 xEVE TofEk 0|
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SNE Research, IBKEXIEH

T8 ZUIX} TojE R X[SE 0|
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y \/ o R
1 \ 1 TTUIE
1l o
30 / I I I
I 1 64
20 | II I I II I 1 62
il I Iip
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1 58
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241 24.4 247 2410 251 254 257 2510 26.1 26.4 26.7
XI2: SNE Research, IBKEXISH
$8 MI|X} Toi =L Group H HIE
VW Group
23.3%
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36.6%
BMW Group
8.9%
ult= Stellantis Group
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7.6% nce Group
7.4% 7.7%

Xt&: SNE Research, IBKEXISH



- — —
oz X 7|I|' .|.|.|-|]H =35
T EH - e o O

(Et2: otch) 18 2¥ 3¢ 43 58 = 2 8¢ o 10¢ 118 12¢ 1Q 2Q 3Q 4Q SUM YTD

2025 BEV 17.8 18.0 26.6 21.0 21.6 27.3 215 18.5 28.5 25.5 28.9 35.0 62.5 69.9 68.5 89.4 290.2 153.8
PHEV 7.9 7.8 12.7 10.8 11.6 12.8 12.0 8.7 13.9 12.3 12.3 13.5 28.3 35.2 345 38.1 136.2 75.5
HEV 31.1 30.2 482 33.1 33.7 37.3 32.7 23.1 39.6 334 322 334 109.4 104.1 95.4 99.0 407.9 246.2
Total(B+PHEV) 25.7 25.8 39.2 31.7 33.2 40.1 335 27.2 424 37.8 411 485 90.8 105.0 103.1 127.5 426.4 2293
Total(+HEV) 56.8 56.0 87.4 64.8 66.9 77.4 66.2 50.3 82.0 71.2 73.4 82.0 200.2 209.1 198.5 226.5 834.3 4755

2026 BEV 20.6 21.0 37.2 28.4 28.9 38.7 30.3 78.9 96.0 205.1
PHEV 10.5 10.1 16.7 12.6 12.9 15.4 13.3 37.3 40.9 915
HEV 33.7 333 55.0 36.9 355 42.4 35.6 122.0 114.9 272.5
Total(B+PHEV) 31.1 31.1 54.0 40.9 419 54.1 436 116.1 136.9 296.6
Total(+HEV) 64.8 64.4 108.9 77.9 77.4 96.5 79.2 238.1 251.8 569.1

YOY(%) BEV 15.6 16.6 39.9 35.3 34.0 418 40.8 26.3 37.4 334
PHEV 32.6 292 32.2 16.8 11.3 20.3 11.2 31.5 16.3 21.2
HEV 8.6 10.4 14.2 1.6 5.5 13.7 8.7 1.5 10.4 10.7
Total(B+PHEV) 20.9 20.4 37.5 29.0 26.0 34.9 30.2 27.9 30.3 29.3
Total(+HEV) 14.1 15.0 24.6 20.1 15.7 24.7 19.6 19.0 20.4 19.7

MOM(%) BEV -41.1 2.0 76.9 -23.7 2.0 336 -21.7
PHEV -22.5 -39 66.5 -24.9 2.8 19.1 -13.5
HEV 0.9 -1.3 65.1 -32.8 -3.9 19.5 -16.2
Total(B+PHEV) -35.9 0.0 73.6 -24.1 23 29.1 -19.4
Total(+HEV) -20.9 -0.7 69.2 -28.5 -0.6 24.7 -18.0

Top61E VW Group 8.1 7.7 12.2 10.4 9.9 11.2 10.2 28.1 31.5 69.7
BMW Group 25 26 43 35 3.4 4.7 39 9.4 1.7 25.0
Stellantis Group 34 34 47 4.0 35 4.4 37 1.5 11.9 27.0
Hyundai Kia Group 24 2.0 33 3.0 2.8 35 34 7.7 9.3 20.4
BYD Auto 23 1.9 3.9 3.1 3.4 3.9 33 8.1 10.4 21.8
Renault-Nissan Aliance 2.1 1.8 33 2.6 2.7 3.9 32 7.2 9.3 19.7
a9 10.3 1.6 22.2 14.4 16.1 22.5 16.0 441 52.9 113.0

Grand Total 31.1 31.1 54.0 40.9 419 54.1 43.6 116.1 136.9 296.6

HRE(%) VW Group 26.0 249 22.7 253 236 20.7 233 24.2 23.0 235
BMW Group 8.2 8.2 8.0 8.6 8.1 8.8 8.9 8.1 8.5 8.4
Stellantis Group 10.9 10.8 8.8 9.8 8.4 8.1 8.4 9.9 8.7 9.1
Hyundai Kia Group 7.7 6.6 6.1 73 6.8 6.5 7.7 6.7 6.8 6.9
BYD Auto 73 6.2 7.2 7.5 8.2 7.2 7.6 7.0 7.6 7.4
Renault-Nissan Aliance 6.8 5.9 6.1 6.4 6.5 7.2 7.4 6.2 6.8 6.6
a9 33.2 37.4 411 35.1 38.4 415 36.6 38.0 38.6 38.1

X}Z: SNE Research, IBKEXISH
IBK7[Rf2% 3818
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»26id 78

0%

== 47|z} oy

47| 2HBEV+PHEV) 105.88H}| (MoM -7.6%, YoY -1.2%)
BEV+PHEV+HEV 112.92tC{(MoM -6.9%, YoY -1.3%)
26'd 7€ 2HFE Toj| 0|

BEV 75.88tf (MoM -7.3%, YoY +9.9%)

PHEV 30.12tCH (MoM -8.3%, YoY -21.3%)
HEV 712t (MoM +4.8%, YoY -3.2%)
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XIZ: SNE Research, IBKEXISH
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(TH2|: 2tCH) 1 28 33 48 58 63 78 83 9 108 g 128 1Q 2Q 3Q 4Q SUM YTD

2025 BEV 454 46.7 70.9 64.0 69.1 76.6 68.9 77.5 93.5 89.4 92.5 92.1 163.0 209.7 240.0 2741 886.7 441.6
PHEV 319 25.6 34.8 34.7 41.6 452 38.2 42.6 471 47 .4 49.6 55.8] 92.3 121.5 127.9 152.8 4945 252.0
HEV 6.7 5.0 8.0 7.5 8.1 8.0 7.3 71 7.5 7.3 7.3 8.7 19.6 23.6 219 23.3 88.4 50.5
Total(B+PHEV) 77.3 72.2 105.8 98.7 110.8 121.8 107.1 120.1 140.7 136.8 142 1 1479 2553 331.3 367.9 426.8 1,381.3 693.6
Total(+HEV) 84.0 77.2 113.7 106.2 118.9 129.8 114.4 127.2 1481 1442 149.4 156.6) 2749 354.8 389.8 450.2| 1,469.7 744 .2

2026 BEV 39.9 30.7 67.7 70.4 75.9 81.7 75.8 138.4 228.1 4422
PHEV 25.0 18.9 28.4 27.4 31.7 32.8 30.1 72.4 919 194.4
HEV 7.8 4.0 7.1 5.0 55 6.7 71 18.9 17.3 433
Total(B+PHEV) 65.0 49.7 96.2 97.8 107.6 114.5 105.8 210.8 320.0 636.6
Total(+HEV) 72.7 53.7 103.3 102.8 113.2 121.2 112.9 229.8 337.2 679.9

YOY (%) BEV -12.0 -34.1 -4.5 10.0 9.8 6.7 9.9 -15.1 8.7 0.1
PHEV -21.5 -25.9 -18.4 -21.1 -23.8 -27.4 -21.3 -21.5 -24.4 -22.9
HEV 16.1 -18.8 -10.7 -33.1 -31.8 -15.8 -3.2 -3.6 -26.8 -14.4
Total(B+PHEV) -15.9 -31.2 -9.1 -0.9 -2.8 -6.0 =1.2 -17.4 -3.4 -8.2
Total(+HEV) -13.4 -30.4 -9.2 -3.2 -4.8 -6.6 -1.3 -16.4 -5.0 -8.6

MOM(%) BEV -56.7 -23.0 120.3 4.0 7.8 7.7 -7.3
PHEV -55.1 -24.3 50.1 -3.6 15.7 3.3 -8.3
HEV -10.7 -48.1 76.6 -30.0 11.0 21.8 4.8
Total(B+PHEV) -56.1 -23.5 93.6 1.7 10.0 6.4 -7.6
Total(+HEV) -53.6 -26.1 923 -0.5 10.1 7.1 -6.9

Top6lE BYD Auto 9.5 89 19.6 18.4 20.9 22.6 22.2 38.0 61.9 122.2
Geely Group 10.2 8.2 12.0 1.7 13.2 13.2 12.5 30.5 38.1 81.2
SAIC Group 52 3.2 9.0 89 10.7 10.7 10.6 17.4 30.3 58.2
Zhejiang Technology 1.8 1.8 3.3 5.7 6.1 7.2 8.1 6.9 191 34.2
Changan Group 39 3.2 7.9 8.0 7.7 8.2 7.6 14.9 23.8 46.4
TESLA 1.8 3.8 5.6 2.6 4.7 53 2.7 1.3 12.6 26.6
a9 32.6 20.5 38.7 42.6 443 473 42.0 91.8 1341 267.9
Grand Total 65.0 49.7 96.2 97.8 107.6 114.5 105.8 210.8 320.0 636.6

HFE2(%) BYD Auto 14.7 17.9 20.3 18.8 19.4 19.8 21.0 18.0 19.4 19.2
Geely Group 15.7 16.5 12.5 12.0 12.2 1.5 1.9 14.5 1.9 12.7
SAIC Group 79 6.5 9.4 9.1 10.0 9.3 10.0 8.2 9.5 9.1
Zhejiang Technology 2.7 3.7 3.5 5.8 5.7 6.3 7.7 3.3 6.0 5.4
Changan Group 59 6.5 8.2 8.1 71 71 7.2 7.1 7.4 7.3
TESLA 2.8 7.7 58 2.7 4.4 4.6 2.6 54 39 42
el 50.2 41.2 40.3 435 411 413 39.7 43.6 41.9 421

XtE: SNE Research, IBKEXISH
BKoIIH 3818
&y IBKExz 15



=22 MIIxt HFES

>2614 78 7|2t BEE 24.9% LR} CH| H7I% RN U ASS
(MoM -0.6%p, YoY +2.9%p) ) ) ]
(2hCH) X mmm ™7t —o0— HES (%)
. o 1,000 ¢ 1 30
» 26 78 2|HY UEE 900
- 0=26.8%, (MoM -1.8%p, YoY -4.2%p, YTD +0.2%p) 800
700
- 82142 .7%, (MoM +4.6%p, YoY +12.4%p, YTD +3.5%p) 600
- 22 42.6%, (MoM -0.3%p, YoY -0.4%p, YTD +4.7%p) 500
400
300
200
100
0
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(EH2|: BrcH) 19 2¢ 3¢l 44 52 6% 78 8% 9% 10¢ Mg 12¢ 1Q 2Q 3Q 4Q SUM YTD

=29

2025 2bg 2} 703.1 683.9 878.9 760.0 784.1 799.1 775.6 7613 852.9 864.6 859.0 886.1| 2,2659 2,3432 2,389.8 2,609.8 9,608.7| 5,384.8
A7)zt 124.5 120.6 174.6 156.1 172.8 190.5 170.7 181.8 2212 202.2 208.1 2271 419.7 519.4 573.7 637.4| 2,150.3] 1,109.9
AES 17.7 17.6 19.9 20.5 22.0 23.8 22.0 23.9 25.9 23.4 24.2 25.6) 18.5 2222 24.0 24 4 22 .4 20.6

2026 ebd 2t 688.7 639.9 868.7 762.9 783.6 832.9 752.7 21972 2,3794 5,329.3
7|2t 121.9 107.6 187.0 174.7 188.3 212.7 187.7 416.5 575.8 1,180.0
AES 17.7 16.8 21.5 22.9 24.0 25.5 24.9 19.0 242 221

2026

YoY (%) LAt 2.1 -6.4 -1.2 0.4 -0.1 42 -3.0 -3.0 1.5 -1.0
by 2.1 -10.8 71 11.9 8.9 1.7 10.0 -0.8 10.8 6.3

MoM (%) 2tAzt -22.3 -7.1 35.8 -12.2 2.7 6.3 -9.6
2|2t -46.3 -11.7 73.8 -6.6 7.7 13.0 -11.8

2|94

o=

2025 gzt 110.7 122.2 159.3 146.1 147.9 126.7 138.8 147.6 126.6 128.5 128.3 148.2 392.2 420.8 413.0 4051 1,631.0 951.8
712t 1.1 1.4 15.1 13.3 14.0 12.8 15.3 18.5 20.1 8.1 7.6 9.9 37.6 40.1 53.9 25.5 157.2 93.0
eSS 10.1 9.3 9.5 9.1 9.5 10.1 11.0 12.6 15.9 6.3 5.9 6.7 9.6 9.5 13.0 6.3 9.6 9.8

2026 2bg 2} 109.8 119.8 139.8 137.9 147.9 136.5 136.9 369.4 4222 928.6
7|2t 7.0 8.1 9.6 10.1 11.0 11.8 9.3 24.7 32.8 66.8
AES 6.3 6.8 6.9 7.3 7.4 8.6 6.8 6.7 7.8 7.2

4

2025 2bg 2} 101.2 97.6 146.6 108.7 112.5 127.3 110.3 78.4 127.9 110.5 109.0 117.0 345.4 3485 316.6 336.5| 1,346.9 804.1
A7)zt 25.7 25.8 39.2 31.7 33.2 40.1 335 27.2 42.4 37.8 411 48.5 90.8 105.0 103.1 127.5 426.4 2293
AEE 25.4 26.5 26.8 29.2 29.5 31.5 30.4 34.7 33.1 34.2 37.7 415 26.3 30.1 32.6 37.9 31.7 28.5

2026 ebdat 98.0 99.0 161.0 115.5 115.4 1416 102.0 358.1 372.6 832.6
7|zt 311 31.1 54.0 40.9 419 54.1 436 116.1 136.9 296.6
AES 31.7 31.4 335 35.4 36.3 38.2 427 32.4 36.7 35.6

3

2025 ebg 2} 2334 2033 2783 2481 258.1 278.5 2491 2746 309.8 319.2 3293 313.7 715.0 784.7 833.5 962.2| 3,2954 1,7488
7|2t 77.3 722 105.8 98.7 110.8 121.8 107.1 120.1 140.7 136.8 1421 147.9 2553 3313 367.9 4268 11,3813 693.6
AES 33.1 35.5 38.0 39.8 429 437 43.0 437 454 429 431 47.2 35.7 422 441 44 4 419 39.7

2026 2t 2} 221.9 171.6 273.8 238.8 249.8 266.8 248.5 667.3 755.4 1,671.2
7|zt 65.0 497 96.2 97.8 107.6 114.5 105.8 210.8 320.0 636.6
AEE 29.3 29.0 35.1 41.0 431 429 426 316 42.4 38.1

XI&: SNE Research, Marklines, IBKEXISH
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Global Battery Shipment(X|<iH

> 7 =28 HiE{2| E5IEF2 116.0GWh
(MoM -14.9%, YoY +22.1%)
- Z32UiE{2| 2512 69.4GWh(MoM -12.1%, YoY +22.6%)

- 58 HiE 2| E5t& 23.9GWh(MoM -21.3%, YoY +35.2%)

- O|= 82| &5t 7.3GWh(MoM -21.0%, YoY -39.5%)

- 7|El BiiE{2| &35t 15.3GWh(MoM -13.4%, YoY +79.1%)

229 X|9E tiEl2| 31 301(MoM)
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XIZ: SNE Research, IBKEXISH
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Global Battery Shipment(X|<t)

(SH2l: GwWh) 1 2% 3¢ 44 52 6% 74 8% o 102 1< 12¢ 1Q 2Q 3Q 4Q SUM YTD

2025 == 36.2 34.8 53.2 56.1 56.2 62.6 56.6 63.1 74.8 7.7 77.6 87.7| 1242 1749 1945 2370 7306 3557
o2 14.6 14.5 22.0 17.1 17.9 22.2 17.7 15.0 23.4 20.4 22.7 27.6 51.2 57.2 56.1 70.8] 2353 1264
o= 8.6 8.8 11.3 10.2 11.0 10.0 12.1 14.9 16.5 6.4 5.9 8.0 28.7 312 435 203 1237 72.0
7|Et 5.6 6.2 8.4 22 85 92 8.6 9.1 10.4 10.8 9.6 11.3 20.2 19.8 28.0 31.7 99.8 48.6
=24 64.9 64.4 94.9 85.6 936 1039 950  102.0  125.1 109.3 1159  134.6| 2242 2832 3222 3598 1189.3] 602.4
Z2H(E2 Q) 28.8 29.6 41.7 29.6 37.4 41.4 38.4 38.9 50.3 37.6 38.3 46.9]  100.1 1083 1276  122.7| 4587 2467

2026 =3 411 28.7 57.6 62.9 70.3 78.9 69.4 1274 2122 409.0
22 16.5 16.7 30.1 2255 23.0 30.4 23.9 63.3 75.9 163.2
o= 5.6 6.6 8.0 8.5 92 9.3 7.3 20.2 27.0 54.5
7|Ef 10.2 10.5 15.4 143 15.1 17.7 15.3 36.1 471 98.5
=24 73.5 62.5 1111 1082  117.6 1363  116.0 247.0 3622 725.2
S22H(E2 AH|Q) 32.4 33.8 53.4 453 47.3 57.4 46.6 119.6  150.0 316.2

YoY (%) == 13.7 -17.7 8.4 122 25.0 26.2 226 26 213 15.0
3 13.2 14.9 36.6 316 28.2 37.0 35.2 23.8 32.6 29.4
o= -34.5 246 -297 -17.2 -15.6 -7.3 -39.5 -29.6 -13.5 243
7|Ef 82.8 68.9 834 5467 783 93.1 79.1 788 1372 102.7
S 13.2 3.0 17.1 26.3 25.7 31.2 22.1 10.2 27.9 20.4
SZEH(E2 AH|2|) 12.5 14.5 28.1 53.1 26.7 38.7 21.4 19.6 385 28.2

MoM(%) [E3 -53.1 -30.2 101.0 9.2 1.7 12.3 -12.1
- -40.1 0.9 80.3 252 1.9 326 213
o= -29.4 18.2 19.8 6.5 9.2 0.4 -21.0
7|Ef 9.4 28 46.4 7.2 6.0 16.9 -13.4
=224 -45 4 -14.9 77.7 -2.6 8.7 15.9 -14.9
F2HEZ A2) -30.9 45 57.9 -15.3 4.6 213 -18.8

XtZ: SNE Research, IBKEXISH
IBK7[Rf2% 3818
2000 IBKE X152 20



Global Battery Shipment(HHE{2]| 7| )

> 78 =2 BE{2] &5IF2 116.0GWh
(MoM -14.9%, YoY +22.1%)
- CATL BiE{2| &5t 46.6GWh(MoM-13.7%, YoY +33.0%)
- BYD HiE{2| &5t 18.7GWh(MoM -7.4%, YoY +20.6%)
- LGES Hig{2| &5t 7.6GWh(MoM -36.1%, YoY -17.6%)
- SKon H{E{2| &5t& 3.2GWh(MoM -0.7%, YoY -25.0%)
- Panasonic HiE{2| £5tZ 3.6GWh(MoM -33.3%, YoY -2.0%)
- SDI H{E{2| &5t 1.8GWh(MoM -7.4%, YoY -31.7%)

- 7|E} HiE{2| 2312 22.6GWh(MoM -15.0%, YoY +48.2%)

224 7|HHE iEl2] &8I 30](MoM)

(%) —o—CATL BYD LGES
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XIZ: SNE Research, IBKEXISH
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Global Battery Shipment(HHE{2]| 7| )

(E2]: GWh) 18 28 38 48 5¢ 62 78 8 o 10¢ 1€ 12¢ 1Q 2Q 3Q 4Q SUM YTD
2025 CATL 259 242 36.4 325 353 40.4 35.0 37.2 45.8 44.0 48.3 56.7 86.4 108.2 118.0 149.0 461.6 229.6
BYD 10.1 10.6 15.7 14.9 15.9 19.0 15.5 17.3 19.9 18.1 18.2 20.7 36.4 49.8 52.7 57.0 195.9 101.7
LGES 5.6 6.5 10.1 7.3 8.6 10.3 9.2 10.0 13.6 7.0 8.8 12.6 22.3 26.3 32.8 28.4 109.7] 57.8
SK On 2.9 3.0 4.1 3.3 3.4 3.6 43 4.4 54 3.1 3.1 3.2 10.1 10.3 14.1 9.5 44.0 24.7
Panasonic 2.5 2.7 35 3.8 4.0 4.1 3.7 49 6.7 2.5 2.3 35 87 1.9 15.3 8.3 44 3 243
CALB 2.5 2.6 3.8 4.1 4.6 49 5.4 5.7 5.9 6.8 6.5 7.7 89 13.6 17.0 21.0 60.5 27.8
Gotion 2.5 2.4 3.3 3.9 3.8 3.8 4.0 46 5.8 6.1 6.6 6.7 8.1 1.5 14.4 19.3 53.3 23.6
SDI 2.1 2.2 3.1 2.5 2.6 2.5 2.6 2.6 2.9 1.9 1.9 2.2 7.4 7.5 8.1 6.1 29.0 17.5
etc 10.8 10.2 14.9 13.5 15.3 15.3 15.2 15.4 19.1 19.8 20.3 21.2 36.0 441 49.7 61.2 191.1 953
Grand Total 64.9 64.4 94.9 85.6 93.6 103.9 95.0 102.0 125.1 109.3 115.9 134.6 2242 283.2 3222 359.8 1189.3 602.4
2026 CATL 315 24.9 432 425 46.9 54.0 46.6 99.6 143.3 289.6
BYD 10.5 8.1 15.4 16.2 17.6 20.2 18.7 341 53.9 106.7
LGES 5.0 7.0 11.8 7.7 9.3 1.9 7.6 23.8 28.9 60.3
SK On 2.3 2.9 3.9 33 3.4 33 3.2 9.0 10.0 22.3
Panasonic 2.5 2.9 3.2 41 4.4 5.4 3.6 8.6 13.9 26.2
CALB 3.8 2.6 5.8 6.1 6.0 7.0 6.0 12.2 19.1 37.3
Gotion 3.2 2.3 4.8 5.8 5.9 6.1 5.9 10.2 17.9 34.0
SDI 1.5 1.4 2.2 1.8 1.8 1.9 1.8 5.0 5.5 12.3
etc 13.2 10.4 20.8 20.8 22.3 26.5 22.6 44 4 69.6 136.6
Grand Total 73.5 62.5 111.1 108.2 117.6 136.3 116.0 247.0 362.2 725.2
YoY (%) CATL 21.8 3.1 18.7 30.9 32.7 337 33.0 15.3 325 26.1
BYD 4.0 -23.3 -1.6 8.6 10.3 6.2 20.6 -6.4 8.2 49
LGES -10.4 7.3 16.5 5.1 7.7 15.6 -17.6 7.1 10.1 45
SK On -22.5 -4.1 -6.4 -0.3 0.3 -8.8 -25.0 -10.4 -3.1 -9.9
Panasonic -0.5 84 -8.6 9.0 8.1 33.0 -2.0 -1.1 16.9 7.6
CALB 52.7 -1.1 54.3 48.7 30.8 417 11.8 37.5 40.2 33.9
Gotion 282 -4.4 45.4 50.3 55.2 62.4 471 25.6 55.9 44.0
SDI -29.3 -37.0 -30.2 -26.0 -29.7 -25.0 -31.7 -31.9 -26.9 -29.7
etc 21.6 19 39.8 53.3 46.2 73.2 48.2 235 57.8 433
Grand Total 13.2 -3.0 17.1 26.3 25.7 31.2 221 10.2 27.9 20.4
MoM(%)  |CATL -44 4 -21.0 73.4 -1.6 10.3 15.2 -13.7
BYD -49.1 -22.7 89.2 49 8.8 149 -7.4
LGES -60.4 40.3 68.8 -35.3 21.7 28.0 -36.1
SK On -29.8 271 33.8 -15.9 5.9 -5.2 -0.7
Panasonic -28.4 14.7 12.0 26.4 71 24.4 -33.3
CALB -50.6 -32.2 1235 6.2 -2.6 16.2 -13.7
Gotion -52.4 -28.7 110.3 225 2.0 3.0 3.4
SDI -334 -6.9 57.5 -16.1 -1.0 5.2 -7.4
etc -379 -20.7 994 -0.2 7.5 18.8 -15.0
2al -45.4 -14.9 77.7 -2.6 8.7 15.9 -14.9
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Global Battery Shipment(bH{E{2| 7|

> 78 =2H(S= Al2l) HiE2| &

(MoM -18.8%, YoY +21.4%)
- LGES Hig{2| &5t 6.6GWh(MoM -35.2%, YoY -20.4%)
- CATLHHE{2| &3
- Panasonic HiE 2| &5t 3.6GWh(MoM -33.3%, YoY -2.0%)

S22 46.6GWh

& 16.7GWh(MoM -12.7%, YoY +53.2%)

- SKon BiE{2| &5t 3.2GWh(MoM +0.4%, YoY -25.0%)
- SDIH{E{2| Z5tE 1.8GWh(MoM -7.4%, YoY -31.7%)

- 7|Et HiE{2| E5t& 14.6GWh(MoM -16.2%, YoY +70.8%)
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Global Battery Shipment(HHE{2| 7|, == X|2|)

(Ek2]: GWh) 14 2¢ 33 48 54 62 78 8 o 10¢ g 12¢ 1Q 2Q 3Q 4Q SUM YTD
2025 CATL 8.8 8.6 12.6 10.3 1.1 12.3 10.9 9.9 13.3 12.8 12.7 15.4 30.1 33.8 341 40.9 138.9 74.8
LGES 53 6.1 89 6.6 7.7 9.5 8.3 9.2 1.7 6.3 7.0 8.4 20.4 23.8 29.2 21.7 951 52.5
SK On 29 3.0 4.1 33 34 36 43 43 5.4 3.1 3.1 3.2 10.1 10.3 14.0 9.5 4338 247
Panasonic 2.5 2.7 3.5 3.8 4.0 4.1 3.7 4.9 6.7 2.5 2.3 3.5 8.7 11.9 15.3 8.3 443 24.3
SDI 2.1 2.2 3.1 2.5 2.6 2.5 2.6 2.6 2.9 1.9 1.9 2.2 7.4 7.5 8.1 6.1 29.0 17.5
etc 7.1 6.9 9.4 8.1 8.5 9.3 8.6 8.0 10.3 10.9 1.3 141 23.4 259 26.9 36.3 112.5 57.9
Grand Total 28.8 29.6 41.7 344 37.4 41.4 384 38.9 50.3 37.6 383 46.9 100.1 113.2 127.6 122.7 463.6 251.6
2026 CATL 1.3 11.0 18.5 15.3 15.5 19.2 16.7 40.8 50.0 107.5
LGES 4.3 5.8 10.0 6.7 7.9 10.2 6.6 20.1 24.8 51.6
SK On 2.3 29 39 33 34 3.2 3.2 9.0 9.9 222
Panasonic 2.5 2.9 3.2 4.1 4.4 5.4 3.6 8.6 13.9 26.2
SDI 1.5 1.4 2.2 1.8 1.8 1.9 1.8 5.0 55 12.3
etc 10.6 9.8 15.7 141 14.3 17.5 14.6 36.0 45.9 96.5
Grand Total 324 33.8 53.4 453 47.3 57.4 46.6 119.6 150.0 316.2
YoY(%) [CATL 27.3 28.3 46.5 47.7 39.6 55.3 53.2 35.6 47.8 437
LGES -19.4 -5.1 12.6 2.4 2.8 6.8 -20.4 -1.0 4.3 -1.7
SK On -22.5 -4.1 -6.1 -0.2 0.5 -9.8 -25.0 -10.3 -3.3 -10.0
Panasonic -0.5 8.4 -8.6 9.0 8.1 33.0 -2.0 -1 16.9 7.6
SDI -29.3 -37.0 -30.2 -26.0 -29.7 -25.0 -31.7 -31.9 -26.9 -29.7
etc 49.7 41.2 65.8 75.0 68.1 87.8 70.8 53.7 77.3 66.8
Grand Total 12.5 14.5 281 31.5 26.7 38.7 21.4 19.6 32.5 25.7
MoM(%) |CATL -26.9 -1.9 67.0 -17.3 1.8 23.5 -12.7
LGES -49.0 36.6 72.2 -33.1 17.9 28.7 -35.2
SK On -29.6 27.0 33.8 -15.9 5.9 -6.3 0.4
Panasonic -28.4 14.7 12.0 26.4 7.1 24.4 -33.3
SDI -33.4 -6.9 57.5 -16.1 -1.0 5.2 -7.4
etc -25.1 -7.3 59.8 -9.7 0.9 224 -16.2
Grand Total -30.9 4.5 57.9 -15.3 4.6 213 -18.8
Xt&E: SNE Research, IBKEXISH
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O0|= Battery Shipment(HiE{2] 7|&'H)

7 O|= HiE{2] &5t 7.3GWh

(MoM -21.0%, YoY -39.5%)

- Panasonic HiE{2| &5t 3.5GWh(MoM -33.3%, YoY -2.0%)
- LGES BiE{2| £3t2 1.3GWh(MoM -11.7%, YoY -63.8%)

- CATL BHE{2| £5t2F 0.6GWh(MoM -3.4%, YoY -40.8%)

- SDIBE{2| £3t2F 0.4GWh(MoM +32.6%, YoY -67.0%)

- SKon HHE{2| £3t2F 0.7GWh(MoM +13.8%, YoY -59.3%)

- 7|EL BE{2| &3 0.8GWh(MoM -21.8%, YoY -9.0%)
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O0|=L Battery Shipment(H{E{2] 7|2H)

(22 Gwh) 1€ 2¢ 3¢ 4¢ 52 62 7¥ 8 og 10¢ 11 12¢ 1Q 2Q 3Q 4Q SUM YTD

2025 LGES 2.0 2.1 29 2.7 29 25 3.5 43 43 1.8 1.3 1.7 7.0 8.1 12.2 4.8 32.1 18.6
Panasonic 2.3 2.5 3.2 3.6 39 4.0 35 4.7 6.5 2.4 2.2 34 8.0 1.5 14.8 8.0 423 23.0
SK On 1.1 1.1 1.4 0.8 0.9 1.0 1.8 2.2 2.3 0.6 0.6 0.7 3.7 2.8 6.2 1.9 14.6 8.2
CATL 1.1 0.9 1.1 0.9 1.0 0.8 1.0 1.2 0.9 0.4 0.5 0.7 3.1 2.7 3.1 1.6 10.4] 6.8
SDI 0.9 1.1 1.4 1.3 1.3 1.1 1.3 1.5 1.6 0.5 0.5 0.5 3.4 3.6 4.5 1.6 131 8.4
etc 1.1 1.1 1.4 1.0 0.9 0.6 0.9 1.0 0.9 0.6 0.9 0.9 3.6 2.5 2.7 2.4 1.2 6.9
Grand Total 8.6 8.8 1.3 10.2 1.0 10.0 12.1 14.9 16.5 6.4 5.9 8.0 28.7 31.2 435 20.3 123.7 72.0

2026 LGES 0.9 1.3 1.7 1.6 1.6 1.5 1.3 39 4.7 99
Panasonic 2.4 2.8 3.0 3.9 41 52 35 8.2 13.2 248
SK On 0.5 0.6 09 0.8 1.0 0.6 0.7 2.0 2.5 52
CATL 0.5 0.6 0.8 0.7 0.8 0.6 0.6 1.9 2.1 4.6
SDI 0.4 0.4 0.4 0.5 0.6 0.3 0.4 1.3 1.4 3.1
etc 0.8 1.0 1.1 1.0 1.1 1.0 0.8 29 3.1 6.9
Grand Total 5.6 6.6 8.0 8.5 9.2 9.3 7.3 20.2 27.0 54.5

YoY (%) LGES -54.9 -38.1 -40.8 -39.1 -43.4 -41.6 -63.8 -44 1 -41.4 -46.7
Panasonic 47 13.8 -6.5 6.5 5.0 30.9 -2.0 3.0 14.4 79
SK On -54.5 -45.7 -37.4 -3.3 10.7 -38.6 -59.3 -45.2 -11.6 -36.9
CATL -53.3 -36.9 -25.3 -24.5 -25.1 -23.1 -40.8 -38.6 -24.3 -33.2
SDI -54.6 -63.0 -68.0 -58.2 -57.0 -69.1 -67.0 -62.8 -61.0 -62.7
etc -23.4 -15.1 -16.6 2.5 29.6 64.8 -9.0 -18.2 28.1 -0.6
Grand Total -34.5 -24.6 -29.7 -17.2 -15.6 -7.3 -39.5 -29.6 -13.5 -24.3

MoM (%) LGES -46.9 415 30.8 -3.9 1.2 -11.9 -11.7
Panasonic -28.8 14.5 6.9 294 6.8 26.1 -33.3
SK On -26.7 19.3 414 93 29.6 -39.0 13.8
CATL -24.6 12.8 39.8 -15.6 1.8 -16.0 -3.4
SDI -23.6 -2.6 12.3 17.4 6.5 -40.6 32.6
etc -7.1 16.1 19.9 -14.2 14.6 -7.9 -21.8
Grand Total -29.4 18.2 19.8 6.5 9.2 0.4 -21.0

X}&: SNE Research, IBKEXISH
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S Battery Shipment(H{E{2| 7| H)

> 78 7 HiE{2| &322 23.9GWh
(MoM -21.3%, YoY +35.2%)
LGES BHE{2| 2512 3.5GWh(MoM -40.7%, YoY +10.1%)

CATL Bi&{2| &3t 10.9GWh(MoM -17.4%, YoY +38.4%)

- SDIHiE2| £3tF 1.1GWh(MoM -15.7%, YoY +7.3%)

- SKon BiE{2| £5t2 1.7GWh(MoM -4.7%, YoY -4.6%)
- BYD HiE{2| £3}2F 1.9GWh(MoM -13.1%, YoY +72.6%)
- 7|EL BiE{2| £312F 4.8GWh(MoM -19.8%, YoY +76.9%)
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S Battery Shipment(H{E{2| 7| H)

(S+2l: GWh) 12 2¢ 3 4 58 = 2 2 = 10¢ 1M 128 1Q 2Q 3Q 4Q SUM YTD

2025 CATL 6.4 6.3 9.6 7.9 8.0 9.3 79 6.4 9.7 9.3 9.6 1.9 223 25.2 24.0 30.7] 102.2 55.4
LGES 2.7 3.2 4.7 2.8 3.3 53 3.2 3.3 55 3.1 4.5 53 10.6 14 12.0 12.9 47.0 25.2
SK On 1.4 1.2 1.9 1.7 1.8 1.9 1.8 1.4 2.2 19 2.0 2.2 4.6 54 54 6.2 21.5 1.7
SDI 1.0 0.9 1.4 1.0 1.0 1.2 1.0 0.8 1.1 1.1 1.2 1.4 3.3 3.2 29 3.7 131 7.5
BYD 0.8 0.7 1.3 1.1 1.2 1.4 1.1 1.0 1.6 1.3 1.7 2.2 2.8 3.7 3.6 52 15.4] 7.6
etc 2.3 2.2 3.0 2.6 2.6 3.1 2.7 2.1 3.3 3.6 3.8 4.6 7.5 8.4 8.2 12.0 36.1 18.6
Grand Total 14.6 14.5 22.0 171 17.9 22.2 17.7 15.0 23.4 20.4 22.7 27.6 51.2 57.2 56.1 70.8 2353 126.1

2026 CATL 7.4 7.2 12.9 10.2 9.9 13.2 10.9 27.5 33.4 71.8
LGES 2.6 3.0 59 3.3 4.1 59 3.5 1.5 13.3 28.3
SK On 1.5 1.3 2.1 1.7 1.5 1.8 1.7 4.9 5.0 1.7
SDI 0.9 0.8 1.4 1.1 1.0 1.3 1.1 3.0 3.3 7.5
BYD 1.4 1.3 2.4 1.9 1.9 2.2 1.9 5.1 6.0 13.0
etc 2.8 3.1 54 4.4 45 6.0 4.8 1.3 14.9 31.0
Grand Total 16.5 16.7 30.1 22.5 23.0 304 239 63.3 75.9 163.2

YoY (%) CATL 14.2 15.7 33.7 29.2 245 422 38.4 23.0 325 29.5
LGES -4.3 -5.0 25.2 18.0 23.3 1.3 10.1 8.7 16.5 124
SK On 5.7 8.0 9.3 0.7 -15.2 -5.1 -4.6 7.8 -6.7 -0.7
SDI -10.5 -15.3 -2.4 6.0 -2.7 7.1 7.3 -8.3 3.6 -1.1
BYD 77.3 76.9 85.3 67.9 61.7 55.8 72.6 80.8 61.4 70.2
etc 229 36.6 79.5 66.6 72.0 94.6 76.9 495 78.7 66.6
Grand Total 13.2 14.9 36.6 31.6 28.2 37.0 35.2 23.8 32.6 29.4

MoM(%) |CATL -37.9 -1.7 77.7 -20.7 -2.6 32.9 -17.4
LGES -51.4 16.9 97.2 -45.0 25.4 44 .4 -40.7
SKOn -34.5 -7.8 57.1 -20.0 -10.5 19.2 -4.7
SDI -38.8 -12.7 84.5 -25.2 -5.5 29.4 -15.7
BYD -35.2 -11.8 88.0 -20.8 0.7 12.5 -13.1
etc -38.7 8.3 75.6 -18.0 1.8 34.6 -19.8
Grand Total -40.1 0.9 80.3 -25.2 1.9 326 -21.3

X}&: SNE Research, IBKEXISH
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=3 Battery Shipment(H{E{2| 7|HH)

d S HiE{2| 5132 69.4GWh
(MoM -12.1%, YoY +22.6%)
- CATL BiE{2| &3t 29.8GWh(MoM -14.3%, YoY +23.8%)
- BYD HHE{2| £35}2F 13.8GWh(MoM -1.9%, YoY +9.7%)
- CALB HHE{2| £3l2F 4. 9GWh(MoM -13.0%, YoY +3.7%)
- Gotion BiE{2| £3l2Z 4.3GWh(MoM -0.8%, YoY +33.6%)
- SVOLT BHE{2| £5t2F 1.6GWh(MoM +0.5%, YoY -4.9%)

- 7|E} HHE{2| 252 15.1GWh(MoM -18.9%, YoY +44.9%)
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=3 Battery Shipment(H{E{2| 7| H)

(Et9): GWh) £ 2% 39 49 52 6% 74 8% o 10¢ 1 12¢ 1Q 2Q 3Q 4Q SUM YTD

2025 CATL 17.0 15.6 23.8 23.1 24.2 28.1 24.1 27.3 32,5 31.2 35.6 413 56.4 75.3 83.9 108.1 323.7 155.8
BYD 8.1 8.6 12.6 13.2 12.7 15.4 12.6 14.5 16.4 14.5 14.7 16.1 29.4 41.4 43.4 453 159.4 83.3
CALB 2.0 22 3.1 3.7 4.0 42 47 5.1 5.1 5.9 5.7 6.5 7.2 11.9 14.9 18.0 52.0 23.9
Gotion 1.8 17 25 3.7 32 3.0 32 3.7 47 47 47 4.4 6.1 9.9 11.6 13.7 412 19.2
SVOLT 12 0.8 12 13 13 13 16 16 1.9 22 22 2.0 3.1 39 5.1 6.4 18.6 8.7
etc 6.1 6.0 10.0 1.0 10.9 10.5 10.4 1.0 14.3 13.3 14.8 17.5 22.0 32.4 35.7 45.6 135.7 64.8
Grand Total 36.2 34.8 53.2 56.1 56.2 62.6 56.6 63.1 74.8 7.7 77.6 87.7 1242 174.9 1945  237.00 7306  355.7

2026 CATL 20.3 13.9 24.7 27.2 31.3 34.8 29.8 58.9 93.4 182.1
BYD 6.6 47 10.2 1.2 12.7 14.0 13.8 216 37.9 73.3
CALB 3.1 1.9 46 5.0 49 5.6 49 95 15.5 29.9
Gotion 1.9 12 2.8 38 42 43 43 5.8 12.3 22.4
SVOLT 0.9 0.8 13 1.4 13 16 16 3.0 43 8.9
etc 8.4 6.2 14.0 14.2 15.9 18.6 15.1 28.6 48.7 92.5
Grand Total 411 28.7 57.6 62.9 70.3 78.9 69.4 127.4 212.2 409.0

YoY(%) |CATL 19.0 -10.9 40 17.9 295 24.1 23.8 44 24.0 16.9
BYD -19.0 -45.2 -18.5 -15.4 0.5 -8.7 9.7 -26.5 -8.3 -12.0
CALB 56.3 -13.6 47.4 34.2 22.7 32.7 3.7 315 29.8 25.2
Gotion 4.0 -30.3 8.2 36 32.1 412 33.6 -4.0 24.3 16.9
SVOLT =211 -2.6 10.3 9.4 26 16.1 -4.9 -4.7 95 17
etc 38.3 44 40.4 29.3 45.9 77.0 44.9 30.1 50.3 42.6
Grand Total 13.7 -17.7 8.4 12.2 25.0 26.2 22.6 26 213 15.0

MoM(%) [CATL -50.9 -31.6 78.4 10.1 15.0 1.2 -14.3
BYD -59.2 -28.0 116.2 9.3 13.2 10.7 -1.9
CALB -52.7 -38.7 1453 8.7 2.5 16.0 -13.0
Gotion -57.3 -36.0 130.0 39.3 8.6 3.1 -0.8
SVOLT -53.6 -17.9 70.9 10.3 7.5 16.7 0.5
etc -52.0 -25.8 1245 17 1.9 16.8 -18.9
Grand Total -53.1 -30.2 101.0 9.2 1.7 12.3 =121

XtZ: SNE Research, IBKEXISH

IBK7[Rf2% 3818
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=2 Battery Shipment(H{E{2| E} Q)

» 7¥

=24 LFP HiE{2| 2IE2 59.2%

(MoM +1.5%p, YoY +6.5%p)
- LIB EF! HHE{2| 2512 46.9GWh(MoM -18.0%, YoY +5.0%)

- LFP EIY HiE{2| &5t 68.7GWh(MoM -12.7%, YoY +37.3%)

- 7|E} EIR HiE{2] 23t 0.4GWh(MoM +1.5%, YoY +6.5%)

=24 H{E|2| Efeld 0

(GWh) LFP mmm||B mmm7|E} —O0—|FPEEE (%)
160 1 70%
140 60%
120 50%
100 40%
80

30%
60
40 1 20%
20 1 10%
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 0%

24.0124.0424.0724.1025.0125.0425.0725.1026.01 26.04 26.07

XIZ: SNE Research, IBKEXISH
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> 78 SZ2H(S A[Q]) LFP HiE{2| 1 F& 27.8%

(MoM +1.1%p, YoY +11.9%p)

- LIB E} HiE{2| &5t 33.3GWh(MoM -20.2%, YoY +3.9%)

- LFP EtY HHE{2| &5t 12.9GWh(MoM -15.3%, YoY +113.1%)

- 7|E} EFY BHE{2| £312F 0.3GWh(MoM -3.6%, YoY +39.4%)

SR2Y(S= H2l) tHEl2] EfRIE 0|

70
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il

(Gwh) LFP =mm||B mmm7|E} o LFPEEE

0

XI&: SNE Research, IBKEXISH
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Z2H Battery Shipment(HE{2| EFRIE)

> 72 22 | FPHIE|2| AEE59.2%
(MoM +1.5%p, YoY +6.5%p)

8 XI9 diEl2] EteldE =0

(GWh)

35
30
25
20
15
10

5

0

I

S LFP HHE{2| IE€ 18.2% (MoM -0.6%p, YoY +6.8%p)

Of= LFP BiE{2| &2 1.2%(MoM -2.0%p, YoY -1.1%p)

LFP ommm||B mm7|E} o LFP EEE

il

il

Z= LFP b{E{2| 2IE& 80.4% (MoM +0.0%p, YoY +2.7%p)

l ]

o

XI&: SNE Research, IBKEXISH
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&= X9 HiE(2] EtlE S0

(GWh) LFP =em||B =mmm7|E} O LFPEES (%)
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XIZ: SNE Research, IBKEXISH
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Global Battery Shipment(7| g

=224 HiE{2] Top10 228 30|

(+9: GWh, %) | 2025. ~7" | MS (%) | 2025.7" | MS(%) |2026.~7"€ | MS(%) | 2026.6" | MS(%) | 2026.7"€ | MS(%) | MoM (%) | YTD (%) |YTD YoY(%)
1| CATL 240,276 38.6 35,027 36.9 289,558 39.9 53,994 39.6 46,582 40.1 (13.7) 20.5 33.0
2 BYD 105,096 16.9 15,516 16.3 106,716 14.7 20,205 14.8 18,712 16.1 (7.4) 15 20.6
3 LGES 56,134 9.0 9,249 9.7 60,348 8.3 11,925 8.7 7,625 6.6 (36.1) 7.5 (17.6)
4 | CALB 28,394 46 5,369 5.7 37,277 5.1 6,956 5.1 6,002 5.2 (13.7) 31.3 11.8
5 | Gotion 25,454 4.1 4,022 4.2 33,985 4.7 6,121 45 5,915 5.1 (3.4) 335 47.1
6 |Panasonic| 24,256 3.9 3,706 3.9 26,190 3.6 5,445 4.0 3,634 3.1 (33.3) 8.0 (2.0)
7 EVE 17,872 2.9 2,538 2.7 25,035 35 5,537 4.1 4,062 35 (26.6) 40.1 60.0
8 | SKOn 23,607 3.8 4,330 4.6 22,262 3.1 3,268 2.4 3,247 2.8 (0.7) (5.7) (25.0)
9 | SVOLT | 14,281 2.3 2,440 2.6 18,863 2.6 3,387 25 3,165 2.7 (6.6) 32.1 29.7
10| REPT 9,347 1.5 1,172 1.2 16,914 2.3 3,277 2.4 2,780 2.4 (15.2) 81.0 137.1
Others 78,453 12.6 11,637 12.2 88,078 12.1 16,220 11.9 14,303 12.3 (11.8) 12.3 22.9
Total 623,171 100.0 95,008 100.0 725,225 100.0 136,336 100.0 116,025 100.0 (14.9) 16.4 22.1

229 tie2] 71E 35 HIS(2025E 1~78)
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XtZ: SNE Research, IBKEXISH
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NCM +-&3%
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A Ax<O|l = I
HHE'I EI 'I'-I-I- _._IH T = K -ro
NCM Z+tx| =gzl NCM H7x| TS
NCM M 7& =2 (1,0008) —o— ASP($/KG) NCM ® & -2 =2 (1,000kg)
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—o— ASP ($/kg)
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o4 (1,000%)

—0—ASP ($/kg)

2| E0I2HX| &34
2 F0|2H X
1,000,000
800,000
600,000
400,000
200,000
0
0 \ \
221 22.7 2341
XI2: KITA, IBKEXIESH
EHI- AE:I.OH
S TZ

80,000
70,000 |
60,000
50,000
40,000
30,000
20,000 |
10,000 |

0

23.7

241

=4 ($1,000)

24.7

251

25.7

26.1

—o— ASP ($/kg)

26.7

221 22.7 231 23.7 241 247 251 25.7 26.1

A= KITA, IBKEXISH

IBKI28 3818

&y IBKExz2

26.7

1 60

1 50

1 40

1 30

1 20

10

25

10

37

20,000 |

15,000 r

10,000

5,000 |

2k (1,000kg)

0 \
221 22.7
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=22 &34 (1,0008)
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AIsSXt 22Y Supply Chain Peer Table

o1 Ft A|7tEH FHTAUAE (%) PER (HH) PBR (HH) EV/EBITDA (HH)
(US$) (US$,Mn) 1M 3M YTD 26F 27F 28F 26F 27F 28F 26F 27F 28F

ebdat
SCh2HS 3¢ 288.9 59,145 35 -48.0 335 9.6 8.4 7.6 0.8 0.8 0.7 14.3 12.9 12.0
7|0} 94.6 36,945 0.5 242 6.8 5.9 5.4 5.0 0.8 0.7 0.6 2.1 1.7 1.3
El&at 368.0 1,453,236 18.2 -11.5 -18.2 2233 166.3 17.2 14.3 13.1 11.9 107.2 85.5 61.0
HHE BEA 86.3 75,742 2.9 4.4 6.1 6.6 6.0 6.0 1.2 1.0 0.9 33 2.9 2.9
ZC DE AL 13.9 55,587 -5.0 -16.2 6.3 7.6 73 6.7 1.6 1.4 1.2 3.9 35 3.2
ABIBHE|A 5.5 15,926 -4.7 -29.8 -49.6 9.8 5.0 3.0 0.2 0.2 0.2 0.7 0.7 0.5
EAd2l 89.9 44,866 2.4 -16.2 -26.2 4.7 35 3.1 0.2 0.2 0.2 1.7 1.6 1.6
HE2MHA iz 12 54.5 52,501 0.7 -9.0 =217 8.6 7.1 6.1 0.5 0.5 0.4 1.0 0.9 0.8
BMW 70.9 43,692 2.7 -17.4 -343 9.7 7.0 5.6 0.4 0.4 0.4 35 3.2 3.8

LEAS 2} 20.3 295,693 5.7 11.6 -3.4 1.3 10.6 9.4 1.1 1.0 0.9 11.9 13.8 12.6
ECirtE 2t 10.8 49,077 6.6 236 12.8 N/A 12.9 8.2 0.6 0.5 0.5 23.9 1.3 8.7
Ak 2hE5 2t 2.1 7,863 0.8 -9.7 -13.1 N/A 412 8.6 0.3 0.3 0.2 13.8 15.1 13.0
djofc] 13.2 113,159 -7.4 -5.3 -9.2 20.1 15.5 12.8 2.9 2.5 2.2 6.6 5.8 5.1
22| 7|12t 81 2.2 24,168 -11.3 -7.1 -1.8 7.5 6.2 5.3 1.5 1.3 1.1 2.9 2.3 1.6
22
=CIES 319.8 28,726 -6.8 -42.8 17.5 9.5 8.3 7.7 0.7 0.7 0.6 7.1 6.1 5.3
siche{of 426 1,159 25 -353 -23.0 10.3 8.6 7.6 0.4 0.4 0.4 3.4 3.1 2.6
SH2 A A 2.6 2,647 7.1 -32.2 19.4] 14.6 12.8 10.8 0.9 0.8 0.8 5.3 48 43
ojjo[z|Aete 36.6 1,721 12.5 -21.0 -14.7 1.8 9.8 8.8 0.8 0.8 0.7 4.7 4.2 3.8
SNTZE(E 19.2 509 -0.8 -11.6 -235 6.9 6.2 5.7 0.6 0.6 0.5 2.1 1.7 1.0
GiA 12.4 36,026 0.7 6.0 -8.2 12.8 12.6 10.8 1.1 0.9 0.9 6.0 6.1 5.2
ofol4l ¥7| 14.5 10,509 4.2 -0.4 -20.8 1.8 10.4 8.7 0.8 0.7 0.7 4.4 4.1 3.8
UYE|E EGYA 448 9,294 -20.7 -34.8 -30.6 7.8 6.9 6.1 1.0 0.9 0.8 5.7 5.2 45
OtaLE Qe LA 65.6 17,366 -4.4 0.6 23.0 93 8.4 8.1 1.5 1.4 1.2 5.4 5.2 N/A
218 64.2 13,067 0.7 -9.7 42.4 12.3 10.8 9.4 2.2 1.9 1.7 6.7 6.1 5.4
g2 121.2 8,845 -1.6 -5.1 2.1 12.0 10.1 9.1 3.4 3.0 2.6 6.6 6.0 55
g2 16.5 4,053 0.2 4.4 30.3 10.4 7.7 6.2 1.0 0.9 0.8 2.7 2.5 2.3
2/0f 125.0 6,165 -4.3 -13.2 9.1 8.3 7.4 6.5 1.2 1.1 1.0 4.5 43 3.9
Eto|of
S ELO|O{HE| I =22 492 6,091 1.0 -1.2 15.2 6.2 5.4 5.2 0.6 0.6 0.5 3.7 3.2 2.9
G| MIEFO[Of 46 453 2.9 -5.2 -16.1 49 4.1 35 0.3 0.3 0.3 4.4 3.8 3.1
Z3Eo[of 54 1,538 4.7 55.9 24.8 5.4 5.2 4.7 0.9 0.7 0.6 3.8 3.4 2.8
=20|0f Eto|0f & 21t 6.3 1,805 -9.8 5.2 -28.4 N/A 13.9 5.6 0.6 0.6 0.5 5.2 48 3.9
oj42l 40.4 27,814 -0.3 1.1 23.2 13.4 1.1 9.8 1.3 1.3 1.2 5.7 5.3 49
ZE|dIEr 82.2 16,436 -1.5 0.1 43 1.8 10.7 9.6 3.1 2.7 2.3 6.7 6.0 5.6
H|Z|AE 26.0 34,720 5.1 21.8 18.6 14.4 12.9 11.5 1.4 1.3 1.2 6.6 6.1 5.8
AD|EDAAL 11.6 55,235 10.7 6.0 36.7 15.5 13.5 12.8 1.9 1.7 1.6 18.2 17.3 16.3
2350ne 46.5 7,730 -3.0 6.4 23.6 9.2 8.5 7.6 1.0 0.9 0.9 6.2 5.5 49
QUL oA ARHZ 7.8 7,618 -0.8 -24.4 -7.9 23.3 13.4 10.8 1.8 1.6 1.4 11.5 8.1 6.9
XtZ: Bloomberg, IBKEXISH

IBR7Ig2d 3818
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2XIHX| Z22Y Supp

y Chain Peer Table

o1xg =7t AlZpEH FIAE (%) PER (EH) PBR (Hi) EV/EBITDA (HH)
=e (Us$) (US$,Mn) 1M 3M YTD 26F 27F 28F 26F 27F 28F 26F 27F 28F
g 2] A
LGOHA &R M 266.58 62,389 -12.9 -32.1 -15.0 N/A 44.9 23.7 35 32 2.8 19.1 12.3 9.1
A4SDI 407.21 32,816 426 -14.4 106.7 84.3 335 20.7 1.9 1.8 1.7 215 14.6 1.7
SKO|=Hi|o]4 98.78 16,699 235 16.0 336 10.6 17.4 17.5 0.9 0.9 0.8 6.3 8.4 8.1
CATL 53.27 251,306 -9.4 -14.8 1.4 17.3 13.8 11.5 4.0 33 2.8 10.5 8.3 6.5
Panasonic 27.86 68,381 4.1 24.0 120.4 421 21.5 17.5 2.1 1.9 1.7 16.7 10.9 9.2
BYD 11.25 113,159 -6.3 2.8 -7.4 17.4 13.5 1.3 2.5 2.1 1.9 6.1 5.1 4.1
Guoxuan High Tech 3.97 7,197 -6.6 -18.2 -31.8 24.0 17.4 13.6 1.6 1.5 1.3 10.2 9.9 83
EVE Energy 7.81 16,972 -3.2 -19.2 -20.2 15.5 11.6 9.4 2.3 1.9 1.6 10.9 8.6 7.1
A=Ay
EARFRHA 137.17 12,201 37.7 -18.7 0.6 490.2 256.5 120.1 4.1 4.0 4.0 61.6 46.6 36.4
o 22| 83.12 8,132 11.9 -44.6 -22.1 562.6 158.5 90.8 6.3 5.9 5.6 67.3 421 28.6
QloHoj| 94.41 3,841 78.8 -16.3 36.3 N/A 66.3 39.8 75 6.8 5.8 22.3 21.7 17.4
IADAARY 28.88 959 235 -20.5 -8.4 216.7 325 16.6 2.4 2.2 2.0 N/A N/A N/A
Umicore 26.30 6,480 5.0 -10.5 26.7 12.7 12.4 11.6 2.2 2.0 1.8 6.8 6.6 6.3
Sumitomo Metal 70.88 20,612 38.6 26.2 78.5 21.2 133 133 1.6 1.4 1.3 18.4 9.7 9.2
Nichia 21.49 4,104 2.4 -2.3 52.3 24.0 18.1 16.3 3.0 2.6 2.4 13.6 N/A N/A
Ningbo ShanShan 1.77 3,975 -6.5 -16.4 -11.9 20.0 15.2 17.5 1.1 1.0 1.0 1.2 10.0 9.2
Beijing Easpring 5.96 3,247 -3.6 -27.7 -30.6 19.9 15.2 12.2 1.4 1.3 1.2 9.8 7.2 5.5
=34
EADRHA 137.17 12,201 37.7 -18.7 0.6 490.2 256.5 120.1 4.1 4.0 4.0 61.6 46.6 36.4
o = 64.83 1,018 25.7 -37.0 38.8 60.4 40.2 26.6 49 43 3.7 30.7 22.3 16.2
China Baoan Group(BTR) 1.07 2,759 -8.6 -3.7 -27.0 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Hitachi 34.62 157,003 5.2 8.1 13.0 31.4 26.0 219 4.1 3.7 3.4 15.5 13.3 11.8
Ningbo ShanShan 1.77 3,975 -6.5 -16.4 -11.9 20.0 15.2 17.5 1.1 1.0 1.0 1.2 10.0 9.2
Putailai 3.42 7,323 -3.5 -25.2 -16.0 15.1 1.3 9.2 2.1 1.8 1.5 10.0 7.6 5.6
Mitsubishi 7.91 11,405 6.6 16.0 38.4 37.0 12.6 11.6 1.0 0.9 0.9 10.0 6.4 6.0
=29
SKIET 12.33 1,008 28.2 -9.7 -32.6 N/A N/A N/A 0.7 0.7 0.9 N/A 54.7 20.6
GHESA | 7.98 270 74.5 -30.2 74.8 N/A N/A 20.7 0.4 0.4 0.4 70.0 15.0 9.6
SEMCORP(ZHI A1 4 2f) 7.76 7,618 -0.8 -24.4 -7.9 23.3 13.4 10.8 1.8 1.6 1.4 1.5 8.1 6.9
Ashai Kasei 10.55 14,407 -2.0 -4.5 21.6 15.6 13.5 12.4 1.2 1.0 1.0 7.8 6.2 5.7
Toray Industries 8.22 12,374 13.7 15.6 29.1 24.5 19.4 16.7 1.2 1.0 1.0 10.5 9.0 8.2
Shenzhen Senior 2.13 3,324 73 -16.0 -6.2 29.7 16.4 13.1 2.0 1.7 1.6 N/A N/A N/A
W-Scope 1.00 61 9.6 -45.0 6.7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Sinoma 7.56 12,693 17.9 -20.6 39.9 28.5 20.3 16.2 3.9 3.3 2.9 N/A N/A N/A
Hsfjol /a2
QI 14.72 322 16.2 -40.1 -68.0 N/A N/A N/A N/A N/A N/A N/A N/A N/A
R 242.58 1,887 324 -13.7 27.1 15.4 12.5 9.6 2.1 1.8 1.6 8.7 6.6 5.0
=37 5.30 268 324 -16.8 -14.6 N/A N/A N/A 0.4 0.4 0.4 20.6 15.8 10.7
L 29.58 362 31.0 -15.2 -17.6 N/A 61.3 35.1 1.2 1.2 1.2 7.0 6.1 6.1
=4 9.25 992 411 17.8 68.7 339 19.0 15.9 3.7 3.1 2.6 14.0 10.9 9.5
Shenzhen Capchem 9.62 7,251 33 -8.9 23.4 226 18.8 15.2 3.9 33 2.8 17.1 13.9 1.4
Tinci 5.30 10,798 -0.4 -31.2 -23.0 1.3 10.2 8.7 3.2 2.6 2.0 8.7 8.5 8.0
Stella Chemifa 33.74 438 4.4 -23.3 23.2 21.4 19.0 16.6 1.4 1.4 1.3 N/A N/A N/A
AIZ: Bloomberg, IBKEAISH
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