2026.8. 31.
H|- 5 #1272 BOOIE
3z UM = (8/24~8/30)

2| MAAME 22 E
Hr= 27|
» 2|MXMIE innovation®! | AAE Analyst yeonghoon.kang@samsung.com
= 2122 Funding
8 Alm| £(8/24~8/30, AEIEUA|D]): EXt AL 377 (+2.8% YoY), EAt 2 1. 7114 (+19.0% YoY)
- 88 FA (8/1~8/30): A A4 19071 (+38.7% YoY), &Ar 2 8677/AUR (+59.8% YoY)
- QA7F =AM (1/1~8/30): EAF A4 10544 (+21.3% YoY) EAF 2 8 5 572U (+140.5% YoY)
=L £7F EXI §X| 7|H TOP 6
<7t 2 19 29 32 4% 54 6
7|1 2 EHI=ZX|A 20| L SEMATY H|0] 2| A QIHHEA H AN AE|ZH
204 ZAHARAR) 1000 50.0 7.0 5.5 40 35
EX} CHY NEESs NEESS NEESS NEESS Z2|A Al2| 2B
0} Al MHIA ZHZ A OJOIKE 24 A% UHCIE AAR OISOl 224 Al HOF A
7Y™ Instinct Owner Generalist Al (atik Socure Emerald Al
Ol FHEERIEE) 2500 240.0 200.0 2000 156.0 150.0
Hof Al OAIAEE Al & TX|Z A A1 EY ol 5! 84 DC OflLf%| 242
At ZE 82 242~8% 30Y 7IE, oHel= 8 229~8¢ 28Y 7|&
Atg: AEFE QAT F=HK|H|O|A A=A
=L 88 EXt §X] & - 1907 (+38.7% YoY) =l 88 EXt SX| U - 8,677 (+59.8% YoY)
200 - 7.\ 3000 - 2.824
160 4. 134 136 137 2,900 -
115 |
190 110 2 000
78 _
. 1,500 1'1601.035 o .
1000 - 668 /89 1
<o b T
D | | | | | | | | | | O I I I I I I I ] I I |
19 2% 3% 48 52 6% 7¥ 254 264 19 29 3% 4% 5% 6% 78 25 264
82 8E 82 8¢

MAMKRA B EAF FA| U HIZSH 7Y M2, 252653 8E2 30E7HA2] A

AT MRA B! EXF QK| 29 27K 7|9 E3} 9526 8¥S 30UMNK|Q] B
Atz AETEQAILD] A SH

Rt2: AEFEIAID] AMEL

L

20 A U

— o
T 318 (E2%) 1€ (=2l2%) 2% (+2%) 3% (F2%) 42 (82%)
AFHOJRHA A%}
IE | QAMIAIA 20 0fF HQAMTIIA 42 0% | QAMTIQIA 42 0%
LIS 0| ZZeHA 2 0%

KH2: IO|HT(O] HlAPE, 387RLIHOIN, U2 £3, AH4ET

=, O O —



SECTOR UPDATE H| % 2122
2026. 8. 31

1. 2 EXt Q%] 7|

21, g 7 BEXF {4 7|9

LAt 7|93 =0f Eig (RYd) A EXtAE
88 24% OfEn ’157d A H|-27 AE LGHAL S 2 XQIELTEL
QELHANO|IEX] Azl &84, HEIE H| 5t NEer == 2EHA
OfO[L0AEAE|Z ZUHIO|A Al X H2A b5 7 AEF ==2EEL
83 20%Y 2ol Al GO E H0.0 NEESS BRI, CO[E|'EHQIH| CJRIH| 2IE2l, 2| LAPE KBSE &
HOl2| A YUHIL = AAEH AT EQ b5 Al2| B BNKHIA, - AL O|AEFYQMH| QYPLEHA BKHLE, 2£2H7HLE
=Y Al B KIOIHE H| 57 ZaAE IFEAQIS FIFIRHINA FXSHO|, H|O| AR A
HAIZZO 7|4 Al 2 Ofo|HE H| 57k AE LGTHA, 2 FEUETE 1
A== =< 2 A ole FAHZA |57 AE LZ2fO[H
=Y o[ QAP HiES] 8 KA H|5/ JIEF(EISH) 2H0[0i=
Aj|Of QAL Tl T Al 7|8t 2f0[ZAO|1A RRD ZehiE& BS54 AET =2=2TEL
QI EA D ZRI0 &5 40 T2A2|2A YUHIEZAQIHAEME EfQUQIHAEME
=533 LA Y= FEHSE HIS JIEF(HISZH)  MAE[ES
ZHO|20[0|0r0] 3D AlA 74 H| 5t NEer =
C{HIE Al Z|2F ey 2 A[0f HE HISH AEa =
83 269 FEHIZ=XA Al ABIA FEE 100.0 A2l AC FAHERIRIM A RTIXRE, AR/ENTE, a2 =28 5
N BEARKI| R OlZe} H|57H J|Et(H[SZH) UIO[H D2SF, AOHIEAIIE QA AMHIIEHA CFHE 500228
AlEIAL ZCH3 718t F&B H| 27} K1Y I2HEIA
AN =23 OfE[AE P H|57r A ==2EHA
Gl AQO|X| OLEDE /7| M=z HH H|57h K2F AALUEA
=OARE Al FARIK | & S5 HIS/r A= ==2EHA
S0 e 7.0 Ale[AB M[O[AIFEITEH A
EEEY Al B BY &84 H|S/ JIEF(HISZH)  MIANE[EIZ
HE|O{2|HAO|HA  OLEDE /7] M= i H[Z/H AEa AHLYEA
82 278 % s el Bl Ol EfRESHLELIEHA
2 EH A0 Al FE[ZH £24 0.1 AME M| AR[EHIA] A
otol3 o4 AAZE QY BA, BiRs £24 H1E7 P
L HIO|G Al &g V& RIE H|5/h NEer =Ea
A Tia B A H| S0 AEg =
8% 28% I=UAEEAE EdIoIE 7= AY H|5/F Z[EHHISH) FSHHA
MA|= KOHS] A4 G|O|E] A H| 227} K= =l A
REE| 82| & A5l HE ZHE |27} AE OIS E
ox OjAE HaHE H| 27} H|AE|HITIE LA
| T &2f MRl S5 AT Y HIS AEa AHLUYEA
CRINIHZE DS B[z O|et} Q|2 7|7 H| St NEers AAHEYEL
AT ESZ0] Al 25282 52 X0 7= 1.0 J[EFHISH) QI GHHE 45
250f HNEANZEE H|G7H |EHBISH) A2t
O AOf| AE|EH Al HOF HA! 3.5 Al2| XBR =
Kt AEFE HRA|L] AAEY
Samsung Securities (Korea) :: www.samsungpop.com ?



SECTOR UPDATE
2026. 8. 31

29 23

AE-T2|A Al2|ZA  AlB|RZB  Al2|XC Z2IPOQ A2
O| At 7|Ef

ro
1
188
o

Atz AEFEUAIT] AHSH

123, 86l LN A2|XY EXt A4

(244)
500 - 439
400

300
200

100

AE-ZZIA AE|ZA  Al2[ZEB  AI2IZEC ZE|IPO  AEEF, QULTH
Ol 71 E}

Rt@: AEFEQIFAID] AAEY

—

15, 2 YE SR 9K 2o

160 150.0

20 4 41 100
1 4 0.0
0 - B

AE-T2IA A2|EA  AZJEB  AI2IEC  Z2|PO0 X¥Z, 0l

H O

0.0 1.0 0.0

Of 2 7|Ef
AT KD OIASHHO EXF2 HIRINTL CHA / AHE: AELEQIAILD] ASEH
234, g8 = MaizY St 3o
(of2)
3000 - 3] Q AFAIS 0002 Y
\ ! 2 6385
a2 6 400009
2,000 - CLt3 4 12809
2000 - 15462 Y
1483.3
13450
1500 - 1163.9
1000 -
g | 3803
O _
AE DA AZZA ARIEB ARAC 2P0 AYD, U4dE
O| A 7| E}
AT KT OlA SHHO EXIT HIRITF CHA [ AH2: AEIEQMRIAIL] ASZ

(Alo1Q))

H

3,000 B 2,8242

2,500 -
2,000 -
1,500 - 1,160.4

1,035.2
1,000 - 668.0
380.8
500 -

O|ll ||||II |I|

2% 3% 52

784 8 836.2 867.7

d

0 g Im,l ']OI Ij.o

o2 108 11 12

SF=

72

m 2023

2024 m2025 w2026

A MBA 3 EXF QA FO HIZZH 719 K2, 2614 8 $A LK% 7|F
Atg: AEFEQRAID] ANESH

Samsung Securities (Korea) :: www.samsungpop.com | 3



SECTOR UPDATE
2026. 8. 31

AO E
T T

2. L2

A

Al MHIA SSiE

1,00049% #5229 A
AEIEO! X| X2 OL

rir

N Exige

T 1 T

2 T 7|

At QX| 7| e

=

TH

OP @ - =2tol (500 /Al Yo]HE):

L HE 71 TOP @ - HEHIEZXIA (1,000 /4

7|y BEE|I=RX|AT} Fof2

| 2C FAIE Ao 9f 145

]

e

A Al

O 0o

=
QUMK A, QEIXHA

0|49l 7| 7HRIZ QIO

U

=
2O
|0
=
N
(I

haracter Al Chai = Al 7HZElH

203}

O12F

=SAS):

=g, THE
—

I A

X4 EE 4

1 O,

Al ZAA-OO|ME 7|91 20|47} | BOIHIAEME Of0|E|HOIH| CJOIH| Aled EozHE 500HY

329 AR|AC EXIE QK| X EX}

SAHS Al A 91 2|k

N=0iIA 1,4002HE O

Al 410

ALO| A

—10HO OF
O =

=

IS g HH o

94024
ME MHIAE HlGot= 7|¥9e= A 0|2 L8 Qe -=H0r 5 2200
2/ 80% OI4J0| SHRIOfA] tb4s

[C S}

—_— !

o
st 17

E5} ZHE 210|f AB2FQL EXF 2AK| AHIA 20| TO|HA' HIZLIA B4 b AH|A 20|
210|E’ 58 SN T Al ZAIS 0] M2 HOop HEIZ O0JHE AHIAZ A FoS o &
=t EAE= Ay Al gM-OI0HE Yle 1Eofep Qe 2rF ool AfY o] a3 A=l E9
MAE Al ARO| HE MEOIN HE 2MA-YRE OOJNE F402 Akt Qe Bt3, 2ojis
M et MEdE BHCE 798 AX sk 248 &

2 B 7| TOP @- HIOJ2IA (5524%/UHICIE AlAE SW):

QUHICIE AJAR) ATEQIOf K27|Qf ‘Hjo[2| A7}

SNKHIK E X} AT O| AEHRIO

- [

Oz HH 55%Q AR29| A2|AB EAtE QA oM £A EXQA| AR2= OF 172U ~F0=2 20274
AT = =HE S8 &

20123 A=l SAR= At MA AT EQO] SDV(Software Defined Vehicle), E2-2 5 A SEHE S8
NS AUHICIE ATEQN 7|, A0z M MO AZEQNE Ho| #{Ate! Bl LIDAR 7|5 £2
M AP 2 NS sixtet Qo ZZ2H [DAR 7|9 OFRAE (Quster)2t =L £ THELHAS M|Z
ol 2|A7F B0t SDM(Software Defined Mobility) SSi&Edh ZEH2[E] ATLEQ[0] 7|5 &0 StEO
MERE ATEQO 5% OO|H XN2| A% M& XK A F AH|AS H&ott= A=,

HO[2| AL A D=2 200U S 7|2 O Soff AH7| &2 113UYCE ME F7| tiH| 51% S
7t 2 BEXE2 T MHO7] AZEQ0] BI2AY [IDAR 7|8 24 5 AIAIY ZCHO| [PO &8I0 =
i=kel; [}:”I'I

O = O.

Samsung Securities (Korea) : www.samsungpop.corr

A



SECTOR UPDATE HIARRE 9|2 2]
2026.8. 3"

0|=L Hel 7120 TOP @ - Instinct (2.5 =2i/Al):

Al OO E AEFEY Instinct’t Index Ventures, Benchmark &= £ 25 &2 29| A2|ABEAT
£ QX|6IH 7| 71K 259 HHE 2 243 A=l Ol LA EXfOHS OF 3 501 &g

SAtE Sierra £412] Noah ShinnO| &eiet Al O0|ME 7Yoo 2 AREAte| -¢-7(7] St Asol L

qta| AT ofor 4 & LYot YREE Asl=2 2H6H= 7021 Al HIMZ 7Y & £0] WhatsApp,

L , 0O,

3 TSt O] Y APO|EQ} 0| £|0f YEE 27 XAIY 4 Qlon,
o gH¥s M3ots AS g9 A o0 & At YRS AY aYots A0l EX

oI Al At ERIETL ZtgX oz HURE £lldk= Agent S CE 0|0t =0, Instinctes 2 & 4H]
A& Personal Agent AIFUIAIL] ChE SATZ B/ Qls, A AB|A= HIE7H HEF TEAYOIZ Tt
O

B EXIZ QAISIH AIYQl 52 7ItHE USHOD, T ARG ST U A8 27t BT %

2212 QI3 Al 00| ME Z2iE ‘Owner”t Goldman Sachs Alternatives &= 2 249 &2 A29| &
S QAIGHH 7|1 7] 23 ERE Y. 2lAe 201 AR R0 X2 H7t BEE0E(ARR) 19 H2E

=
SARS S HAEY Y ANTOIZ Y3t Al OlOIHE BAES 20 5 YAOIE M, L2101 £ o
2%, CRM, 27 ST, OIS HEQL POS, Al Mot 22 52 £3 M3, APt LAY 29 HYIS X5
o2 T[ote 20| EA. K2t Q10| 7|0l Hok HKD| HES AFD AYRE, HTIHO2 Kesh
SAf| ZHUES 0|8 T7|Y 420 IPIY U [T UYS L8Y 4 Y=E XY

0=k ™2 7129 TOP @ - Generalist Al (22 =2{/|X|ZAl):

Physical Al 7| ‘Generdlist AI7F 8VC &L= & 29 EHe 29 24 EALS QA[OHH 7|9 7HA] 30
242iE P4 Ol 261 6% LHT 4Y PR F29| AI2|ZB A 2HRE HA0=2 &N EXZ2 o 6Y
=i E =0t AIH|COF Bezos Expeditions, Union Square Ventures 501 &8 EXAtZ &G &

sA= = "HOIRIE &419] Pete Forence, Andy Zengdt, HAE CHO[LR]A S
AU 7|Yo s, CiUot 2E0| ME0| 7ot HE Al IFROI0IM RHEIS e & 251 1190l Hee=
GEN-0 225 373, 3ot 480z MEY-AY £2-3r5 59 55 % GEN-1 228 &Al.

MM
2| s/HeF GEN-1.5& =

5 WS Y3 RUT, ABAO A FATIOZ M2 QIS St 4 Yk
2 A7), ABRO] & SRS 22 U iojet £ AIME BB S0I0], BAfSH T2y golE 3%
AESt 4IZRQ PH AZME 37 TEGHE 20| 4. SlAH: GEN-1.57 T EE % JH| ojARte

20 CIOfSH 25 RIS SRASH A Ol X|AO| Al PHElO|2t] o2

Physical Al A2l 20| Skild Al, Physical Intelligence, GenesisAl & 22 Tr2H[01M 2H 7|¥o = 2l

E= 7F20l, Generalist Alis AA| A SAFOIAS] o83t dut Bl BIO[H =tE A ZRUAF THB| XpES}
U5 HE7l 592 Y.

|
Samsung Securities (Korea) = www.samsungpop.com | 5



SECTOR UPDATE H| AR 2| =2
2026. 8. 31
3, 20X 37t 498

B2 ZZ 142 A 52 F £AUE (&Y, 2[X, ®AT H2)
1Y% a A% 7t A 327t 37} 4045

(%) ) (%) == 170E JhE 27t O]
HOIX|ef 2025-10-01 dAL 46,400 6/17.4 58,000 2.2 19.7 -1.4 -20.0
LJE 2025-11-03 AL, 18,790 402.0 2100 08 Q.3 -51.2 106.5
O| B2 2025-11-07 AL 15,710 140.5 14,700 -0.3 54.8 -14.0 6.9
A2 QA[A 2025-11-13 DAL @260 141.3 22,000 -3.0 9.9 -71.6 -9/.9
NILE =2 A 2025-11-14 DAL 41,500 226.9 56,800 0.2 15.4 -14.3 -26.9
ity 2025-11-17 DAL 14,720 172.3 16,000 4.4 26.4 -36.0 -3.0
HEAZHHL 2025-11-18 AL 11,460 164.5 36,000 2.1 10.2 -6.9 -69.8
MSHIE[H A 2025-11-20 AL 72,500 700.0 60,500 4.3 16.9 -31.7 19.8
H| X 2 4| AE 2025-11-21 A5 Q490 27/5.0 6,900 1.9 30.7 -27.9 37.5
Of=0}E|7} 2025-11-27 AL 10,110 127.2 8,000 13.3 116.7 o/.7 26.4
O Y EH0[ 2 2025-12-04 A 25,100 1,623.3 11,000 2.4 38.4 -27.0 128.2
HI2HR 2025-12-09 DAL 2,350 83.5 8,000 1.9 29.3 -42.0 -70.6
AT 2025-12-10 DAL 7,260 /1.6 15,900 3.9 30.8 -30.1 -23.2
O|X|A 2025-12-11 AL 4240 43.6 15,000 0.7 22.5 -17.8 -/1.7
HEHC & 2025-12-12 AL 5,180 59.5 15,000 1.2 3.8 -43.1 -65.5
E{HM 2025-12-15 AT 11,500 2771 9 300 -1.1 18.7 -49.6 23.7
o= 2025-12-16 AL 15,040 120.8 19,500 -3.2 13.9 -53.4 -22.9
LIEIAHO|ARIZ==2X]  2025-12-17 AL 10,200 118.0 16,500 0./ 255 -60.8 -38.2
UR|LOIA 2025-12-18 e 31,350 8795 22,500 40 438.2 -75.1 39.3
HaNE 2025-12-22 DAL 5,180 514 7,600 0.6 20.0 -13.2 -31.8
| HAHE 2025-12-24 AL 33,450 844.3 59,000 0.0 40 -39.9 -39.2
A|O|oHo| 52 2025-12-29 AL 15,360 022.6 24,000 8.4 16.9 -60.1 -36.0
= O LA Al 2026-01-30 AL %100 231.8 10,000 3.3 32.7 -22.8 -G0
Ao = 2026-03-05 DAL 5,700 23125 8,300 1.4 4.2 -1.6 -31.3
O AE 2026-03-06 AL 3,410 29.6 8,500 -4.7] 0.2 -43. -99.9
OH AH|A 2026-03-09 dAL 8,000 /9.3 11,500 0.2 174 -99.3 -20.
ZILI 2R A 2026-03-16 DAL 16,420 2184 20,000 2.6 68.9 -33.7 -17.9
O[O|YH[O| 2 = A A 2026-03-20 AL 15,470 2295 26,000 2.0 10.0 -52.7 -405
OHf A 2026-03-25 TALE 5,380 H6.9 19,000 4.9 19.7 -43.0 -71.7
b |ES 2026-03-26 AL 13,030 128.8 21,600 8. 22.] -494 -39.7
2| Al A | C| 2 2026-03-31 FALT 11,710 128.8 11,000 -6.2 31.7 -99.0 6.9
QIEHIE]| 2t 2026-04-02 AL 8,720 638.6 16,600 17.8 36.3 -38.0 -47.5
AffH 2026-04-29 ALt 5,010 235.2 12,300 /. 34.3 -53.9 -59.3
dADZHEA 2026-05-11 AL 12,560 407.6 6,000 -6.9 -21.1 -66. 109.3
=0 E 2026-05-14 DAL 3,295 33.0 5,000 -0.2 6.6 -32.0 -34.1
O |LiA 2026-05-20 AL 24,600 436.8 15,000 -10.7 2.7 -39.1 64.0
OATAAELQ 2026-06-08 DAL 5,090 727 21,500 -19 2.2 n/a -76.3
NAH 2026-06-29 AL 11,750 141.6 12,500 -11.2 111.3 n/a -6.0
A E2tEH|H 2026-06-30 AL 3,035 163.2 12,000 -3.0 19.6 n/a -74.7
O = 2026-07-01 AL 6,630 128.5 8,000 -12.2 154 n/a -14.6
2| 2 AA O] 2026-07-06 AL 4,785 64.4 10,000 -/1.6 16.1 n/a -52.2
cf| 0| C 2026-07-13 ALt 12,750 Q7.2 20,700 -3.2 /0.4 n/a -38.4
O O] A AR =B A 2026-07-24 A 2580 /4.6 21,500 3.3 -1.0 n/a -90.4
=2e|MA 2026-08-12 DAL 3,460 /9.7 7,000 -8.2 n/a n/a -50.6
7{|O[CHO{| A OFO[QHM| 2026-08-13 DAL Q700 99.5 11,000 -34 n/a n/a -11.8
QIK|L[OH 2R A 2026-08-18 AL 18,000 8790.0 12,000 14.1 n/a n/a 50.0
7| e 2026-08-21 AL 14,730 86.3 28,400 -20.7 n/a n/a -48.
L{O{ AR 2026-08-24 44D 29 150 1684 41,200 n/a n/a n/a -29.2
O AlE) 2026-08-25 DAL 15,120 83.0 23,000 n/a n/a n/a -34.3
A8 28% &7t 71E, otk 292 SRVt R0 Y= 71Y [ Arg: A EE T
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Compliance notice
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- 2 ZAIRIEO| £2F LIRS Ew 2IMAIMIEN 7 Al2[3 atst X2 5! HE 28E HO{Tl Z0|LE A= T Hego|Lt QS BEr 4 QiaLCt
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