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Step 4. Balance sheet T/F
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SKSlo|HA XA S Fat 24
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Z1: VWAP(Volume Weighted Averaged Price, 328 Z2), TWAP(Time Weighted Averaged Price, AIZH2E 2)

Z2: 8% 202~8¢ 28 Y FHOIME BHERAF TWAP(10bp) { VWAP(Q20bp) < &7K175bp) { AI7K247bp) { 117K270bp) < K7K346bp) == LIEKE
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SNSO|A| 2745 TAMX|, XY F&BLS| ME2 MZE AR (McKinsey)
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|R: State of the Consumer 2026: When tech acceleration and cost pressures collide (McKinsey)
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