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(H2HJSD) 1024 2024  3Q24 424 125 2Q25 3025 4Q25  1Q26]  2Q26] 3Q26C  4Q26C
S 17195 18122 17,104 18622 1793 18155 18609 20,321 18021| 20063| 20356 22472
Aeronautics 6845 7277 6487 8000 7057 7420 7256 8524  6953] 8112) 8006 9177
Product 5592 5971 5550 6485 5746 5960 5807 7704 5505 6608 - -
Services 1253 1,306 937 1,524 1,31 1460 1449 1420 14481 1,504 - -
Rotary & Mission Systems 4088 4548 4367 4,261 4328 3995 4373 4616 399 4354 4607 4967
Product 3241 3705 3554 3505 3496 3332 3509 3851 31721 3516 - -
Services 847 843 813 756 832 663 864 765 819 833 - -
Missiles & Fire Control 20993 3102 3175 3412 3373 3433 3624 4020 3649 4101 429 4791
Product 2664 2742 2811 3058 3017 3065 3256 3639 3323 3700 - -
Services 329 360 364 354 356 368 368 381 326 401 - -
Space 3269 3195 3075 2940 3205 3307 335 3161 3428 34%| 353 3505
Product 2699 2691 2557 2452 2677 2792 2739 2664 2831 2,959 - -
Services 570 504 518 4833 528 515 617 497 597 537 - -
YoY% 137%  86% 13% -13%  45%  02% 8.8% 9.1%  03% 10.5% 94%  106%
Aeronautics 9.2% 58%  -34% 5.2% 31%  20%  11.9% 64%  ~1.5% 9.3%| 103% 7.7%
Product 8.5% 58% 0.2% 1.0% 28%  -0.2% 4.6% 95% — ~42%| 10.9% - -
Services 12.6% 6.2% -205%  27.6% 46%  118%  546%  -68% ~ 105% 3.0% - -
Rotary & Mission Systems 165%  16.7% 60%  -96% 59% -12.2% 01% 83% 8% 9.0% 54% 7.6%
Product 16.1%  21.8% 94%  -85% 79% -101%  -1.3% 9.9%  ~93% 5.5% - -
Services 180%  -15%  -68% -141%| -18% -21.4% 6.3% 12%  ~1.6%|  264% - -
Missiles & Fire Control 253% 126%  80%  76% 127% 107% 141% 178%  82%| 195%| 186% = 19.2%
Product 275%  137% 7.7% 89% 133% 11.8%  158%  19.0%  101%|  20.7% - -
Services 10.0% 50%  103%  -2.2% 8.2% 2.2% 1.1% 76% ~— ~84% 9.0% - -
Space 10.5% 09% -08% -130% -2.0% 35% 9.1% 75% 7.0% 5.7% 53%  109%
Product 8.4% 12%  -23% -157% -0.8% 3.8% 7.1% 8.6% 5.8% 6.0% - -
Services 213%  -04% 7.2% 36%  -7.4% 22%  19.1% 18%  131% 4.3% - -
2 B gRfole| 1,745 2042 1870 426 2,085 571 2029 2058 1823 2162 2188 2497
YoY% 37% 101%  33% -791%| 195% -720%  85% 383.1% -126%| 2786%| 78%  21.3%
OPM % 101%  13%  109%  23% 116%  31% 109%  101% 101%| 108%| 107% 11.1%
2t&: Bloomberg, IMEZ 3 2|M2 28
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At&: Lockheed Martin, Bloomberg, M3 2IMZ|25 At&: Lockheed Martin, Bloomberg, IM3® 2|M225
2 Book-to-Bill Ratio (B/B) = 4304 /0jZ H|g
H2. 20269 A& JlO|HA HY (I12W, Fo|)
At o= 7|12 P IS HAZ| Fgo|y 7= et GR0]Y HAZ
(Tto]: of=fa))  (26.04) == (26.07) (26.04) UV (26.07)
AERO 305~315 317~327 29.75~30.75 30.00~30.80
MFC 161~169 165~169 22.35~23.15 23.00~23.50
RMS 174~178 177~181 18.30~18.70 18.60~18.90
SPACE 135~138 138.5~140.5 13.85~14.15 13.40~13.80
A 775~800 797.5~817.5 84.25~86.75 85.00~87.00
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MM 710|EA HZA (CFO, FCF, CapEx): CapEx A& 515

T (e of gay) 26.04 7|12 T 2607712
Cash From Operations (CFO) 91.5-94.5 92 - 94
Capital Expenditures (Capex) (25 - 28) (20 - 24)
Free Cash Flow (FCF) 65 - 68 70- 72
At&: Lockheed Martin, IMEH 2|M2|28
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SlojotA kA GMLRS (7|2 Eref 110 100 210 0.4% 82%
ATACMS +PrSM 225% o 225% 32.1% -
THEZ| 2k PAC-2/PAC-3 3254 678 1,003 13.0% 15.5%
t&: Payne Institute for Public Policy, FPRI, iM3# 2MX|25
J7. 012-0|AA U SWIZ0| BH/Wo| B} £ ADY (0]F-0f2 HY 27| 96AIZ 712

U.S. Offensive Munitions Expended

(First 96 Hours of 2026 U.S.-Israel-lIran War)
Payne Institute 2026 Proprietary Analysis
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GBU-31/32/38 1DAM {various)
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Israeli Offensive Munitions Expended
Spice-2000/1000 guided bombs
Israeli JDAM/ smart bomb kits I ———— D30
130
115

325
310

4850

Rampage supersenic missile

Python/Darby {SEAD)

Delilsh cruise/lcitering missile  I——— S0
Popeye Turbo / Crystal Maze || m—"5

Israeli Defensive Munitions Expended
Iron Dome Tamin  e—— 35
Arrow 2/ Arrow 3 E— 50
Devid's Sling... m— G5
Air-to-Air...— G0

Allied Defensive Munitions Expended
Patriot PAC-3 (Gulf partners}

THAAD (Partner-operated)

Saudi Patriot (PAC-3/PAC-2 mix)

Saudi SHORADT Pt-Def (Skyguard efc}
Jordan (AIM-120/AIM-3)

Aster (Qatar Navy) intarceptars
Qatar/Bahrain/UAE (partner fighters)
RAF Typhoon/F-35 (AIM-120/AIM-5)
Kuwait (AIM-120 AMRAAM)
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= 2 S 22
SI1HA b pily = HY A cel
(26.02.27) (26.04.08) (26.07.27)
*Patriot 2,330 1,030 759~827 oF 65~67% &#A
THAAD 452 232~262 234~278 oF 38~48% #A
Patriot
Prewar (February 27) 2,330
At ceasefire (April 8)
Today iy 27) [ 750527
THAAD
Prewar (February 27) 452
At ceasefire (April 8)
Today Wuly 27) [ R 231-278
Atz: CSIS, IMBH 2|MRI2R
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600 .
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PrSM 400
300
200
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Tomahawk -
||
2024 2025 2026 Iran War
A& CSIS, IM3# 2MR|28 AR CSIS, IMEH 2|AMRI2R
*3£126.07.27 7|2 CSIS 2A HlolE] *3:26.07.31 7| SHAL2 BUE QAUMY AB-S CSIS7h TASH HIOJE
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Tomahawk 1,000 of4 207 ¢ 20304 Z~20314 =

AtZ2: CSIS, Z0[EEAL IMBH 2IMR[2E
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‘ l TORKIYE WORLD ECONOMY POLITICS ENERGY SPORTS INFOGRAPHICS OPINION VIDEO PHOTO

Poland warns US arms deliveries to Europe may face
delays as Mideast tensions rise

Defense minister says Warsaw continues to prioritize military support for Ukraine
Jo Harper | (06.03.2026 - Update : 07.03.2026

m swissinfo.ch
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News >

Swiss face further
delay in delivery of US
defence system

Foreign Affairs >

312, 232f0[Lte| O|=4t Patriot 2ZADIAIY £ ALY

WoRLD NEWS.

Russian barrage in Ukraine’s capital

region kills 17 as air defenses fall short

The barrage, which lasted about two hours, was the latest in a series of large-scale
Russian missile strikes that have become almost routine this summer. Moscow is
exploiting Ukraine's critical shortage of interceptors for the U.S.-made Patriot systems,
the sole air defense weapon in its arsenal able to shoot down ballistic missiles.

Zelenskyy has pleaded with other countries, especially the U.S., to send more of the
ammunition made scarcer by the Iran war. Failing that, he wants to make Patriot
ammunition in Ukraine or win permission from Elon Musk to use his Starlink satellite
communications svstem to euide strikes inside Russia that can hit its missile launchers.
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11215, Lockheed Martin P/E BHE

1216. Lockheed Martin P/B HHiE
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HMPHE
HMPUElE ELEOIZAA
(H2HUSD) 2022 2023 2024 2025  (HZHUSD, %) 2022 2023 2024 2025
SEARA 20,991 20,521 21,849 25362  OjE 65984 67,571 71,043 75,048
B3 U HSHAML 2,547 1,442 2,483 4121 D28t 57,697 59,092 64,113 67,429
OhEaHA 2,505 2,132 2,351 3901 OiE20[9) 8,287 8,479 6,930 7,619
HISQERAH 31,889 31,935 33,768 34,478  TjH|Ql2Z[H| - - - -
AL 9,075 9,470 9,726 9,851  EBITDA 10,027 10,210 8,832 9,676
AL 13,239 13,011 13,082 15618 @0 8,348 8,507 7,013 7,731
AREA 52,880 52,456 55617 59,840 EYo|AE 12.7 126 9.9 103
R 15887 16,937 19,420 23,335  AIZAIEAI0( 6,680 8,098 6,220 5,922
HIRSEA 27,727 28,684 29,864 29,784  HOINHIE 948 1,178 884 905
HaHEA 43,614 45621 49,284 53,119 E7|&0[ 5,732 6,920 5,336 5,017
AlufRFAE 9,266 6,835 6,333 6,721  S4ZE(Yoy)
P 346 240 234 229 & -1.6 24 5.1 5.6
o[2doim 16,943 15398 14,551 14,034 o[ -85 19 -17.6 10.2
AREA 9,266 6,835 6,333 6,721 02| -9.2 20.7 -22.9 -6.0
H2EER ZQEAAE
(H2HUSD) 2022 2023 2024 2025 2022 2023 2024 2025
Feigs H3SE 7,802 7,920 6,972 8557  FEAIE(USD)
g71&0( 5,732 6,920 5,336 5017 EPS 21.7 27.7 224 21.6
SR 2| 1,404 1,430 1,559 1,687  BPS 36.5 285 27.1 29.3
HSEES 1,251 -614 240 1,667  CFPS 29.6 31.6 29.3 36.8
R2E H3ss -1,789  -1,694 -1,792  -1,977 DPS 11.4 12.2 12.8 13.4
[EEAMO| 2 0 0 0 0  Valuation(tH)
RN 2= -1,670  -1,691 -1,685 -1,649 PER 29.4 20.2 17.6 29.5
TEIEAEE -119 -3 -107 -328 PBR 13.3 15.9 18.0 16.5
RS HFSE -7,070  -7331  -4139 -4942 PCR 16.4 14.3 16.6 13.2
Bi3fo| &2t 3,961 1,860 2,802 1,343 EV/EBITDA 13.7 12.3 15.0 13.4
A2o| 3¢ -7,900 -6,000 -3,700  -3,000 KeyFinancial Ratio(%)
i 215 -3016 -3056 -3,059 -3,131 ROE 56.7 86.0 81.0 76.9
TIEF MRS -115 -135 -182 -154  EBITDAO|YUE 15.2 15.1 124 12.9
SHFUAFTHAMIISTZ -1,057  -1,105 1,041 1,638 RaHIg 470.7 667.5 778.2 0.0
7|2 SZYSHS LA 3,604 2,547 1,442 2,483  &EAHIE 153.2 251.9 298.2 277.9
7| USHZUSHT LA 2,547 1,442 2,483 4121 OREHAESE(X) 39.9 26.7 28.4 23.1
AMHISE 6,132 6,229 5,287 6,908  MTAMAIS|HE (x) 19.0 19.0 19.4 19.3

At&: Bloomberg, iIMZH 2|22

Z: US-GAAP 7|2
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Compliance notice
o EIMN ZEHY 7RO Y 7|Yat 2250,

- BAkE S S22 1%01d 2Rt U] AELIC

- SAE G7HETE SiY 71l fUtST R BY FHALZ HOISHA| YUBLICE
- g EINO AME LHES2 2010 oHS YESHH HIst oM, o|f o 2ETh AZO|LE ZHY 20| AHE|AUSS SIFLICE

SMARE FAAL SHEAE F7| 205 HUAR0|H, WM, 2 A=0| ot FAAS| | Chsl ofiiet 520 SYAZRRE AFBE £+ gloH, ofidt Foc 2H4at &
fALQ] 517 QlO| XA, SAF = CHOIE & YFLICH REHA SCO= QIet BULYUAl HA HY0| AUSS FAISHAI7| HHLICH

of rir

[F2telA]
3224 ex52 REERIE
F2Ex02 ¥5 122482 2HY SIH| HYESO| o4 BEAIES ojuj3. AZKEU7|E Mol AIMHISO| HeBiEol Hate 23 Y
-Buy (8 4): 2 S7kefb| +15%014 - Overweight (4 52icH)
*Hold(2.R): Y ZIIHH| -15% ~ 15% Q| 52 * Neutral (&
- Sell ) £ B7iehH] -15%014 - Underweight (H1Z34)
[EX5E HIE :2026-06-30 7|Z)
ot 39(E9) o=

89.8% 10.2% -
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