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E2 BS54 1E93.0% NTHEA TZESL.e%E 1.8%p BAHT Li=0l, 554 NAHESO]
2 H TO120] Y4 5| 50| =ht= ROILh 282 554 96.1% tHHI NE 87.6% 2 JAhtt
8.5%p TN HOIY ZEL>NE Yeke| HARE EHo R Lot MEZ, tHY 85 LR T O HOtISZ2
BO{ZCHEIH 2 YR = NE TAE0| 54 UHSELEG.9%p =0 T 20| 5|2 AYZR ZYOICH.
YEIE2 =54 11E 849% = 0S| 15%p Oy 0|2 H YEIN 2 N UHE 8 T 5= (NVDA, CRM,
CRWD, MRVL, INTU, SNPS, ADSK, WDAY] O] TN\ 'g & 71& ME HHO| HEES RNRACE
SQAUMHIA-OHN-FE2|E|- BS 4 T ME{= 0|0] 100% LHES 0P 1, BLAH|M (79.4%) <t
LEAH|TH (87.2%) Tt X0 TIME: Z&[SHR|HOf| HOt AL

oo

S&P 500 AT 2 St

ot A31% 28 3121%

S&P 500 503 468 930 91.2 329 596 79
S0 MHIA 2h 2h 100.0 100.0 41.7 41.7 16.7
Ol 2l 2l 100.0 100.0 57.1 381 4.8
=E2IE 31 31 100.0 100.0 258 516 226
S0 30 30 1000 1000 36.7 36.7 26.7
anof 59 57 9.6 980 3856 596 53
28 76 73 9.1 87.6 301 658 41
ANTH 25 2h 96.0 99.4 333 50.0 16.7
e 83 78 94.0 95.5 295 65.4 5.1
ULk AH|TH 47 41 87.2 97.1 195 73.2 7.3
RERIP 73 62 849 832 403 59.7 00
s QHINH 34 27 794 841 185 815 00

S&P 500
ol
S0 fH| 2
e

33%
59%
8% gl

Hr 02
B e 6

|
Of

F

AlZ: LSEG, ChiIE2 Research Center AlZ: LSEG, ChAIE Research Center




NHENES 3 dH= L2718 8 5 AAH 0 2 =22 FLIRCE NVDANE 5.24 &8 HE) = &0
511.5 9 Z2i= #M(482.8 ) THH| Y2 AN T MI2I0|~ 4R 10 B= NEE0| HHE T NE2|
1.1%0 S50 CHY T M I 20| S HOISk= 178 = SHQIE|N| Y=Lt CRM 2 pct_diff 0.6 22 7V|‘—f7‘
LH =5 MY 2 = A2{, LN CRWD-MRVL-INTU-SNPS-ADSK-WDAY VEEV-A = CHE

ZAMEPS | EPS MZ
($) (%)

AlE($B)

Marvell  Technology,

MRVL Inc 1900 d"EIs 08-27 2.6 $0.89 $0.88 1.5
ADSK REHAF 550 BEI& 08-27 2.0 $3.20 $3.03 55
WDAY /340 493 FH& 08-27 2.6 $2.72 $2.57 56
NVDA Q| Tfot 52430 HE& 08-26 Sl.4 $2.10 $1.98 6.1
CRWD FEREAERZOR 236 FEs 08-26 1.4 $0.30 $0.28 50
CRM MERZLA 2107 Q¥EI&s 08-26 113 $5.23 $3.22 62.2
SNPS NsNA 848 TEEI& 08-26 2.4 $3.72 $3.50 6.5
VEEV HIHIAAE 448 AL 08-26 09 $2.31 $2.19 55
A OHRZE 434 EAFHO 08-26 19 $1.58 $1.46 80
INTU QIEOIE 979 WE& 08-25 58 $6.95 $6.58 5.7

EPS MZ = 0|48 X|2E 710 5 0[5 (2| HAlsHI/B/E/S) 7|&. At=: LSEG, LHAISH Research Center

= = = =
EIH LEE EPS O > H EPS NI 0% NI WEY S
NVDA alciof $2.09 > $2.22 +6.0% +4.3% +8.7%
MRVL oj el 352 $0.93 > $0.94 +0.8% +0.7% -10.3%

IREN OfOll - - -37.5% -12.5%
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2027 2/ HE(FY27) OiE Y2 120 9 221, 2028 2/ HA = (FYe8)&= 180 <
o= CHY EIm2 SRAN 23 27| IHEE0/24E MY 58.0%= Ot
0.9%ILQIE ROFMLY.
OfO[AI2 QIZN 5 (Al) SRt E N IHE0| MZL22 HIERQI M= IHES
'HOIMD| M| HE2] S51.4%E MNAN T, UMY 52 Ml
NYFHOIY(EBITDA)2 1,920 Br &= ™MET| tH| 67.7% 231,
2027 2/ HALE (FY27) AH|ENt H=l2 250 A~300 o F2{QIH| AN = = E
Nta2 140 o {0 2o
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X}2: LSEG, tiAIE3 Research Center

4. NZ oYY (Blended)

Total SHIC|E £0|9 HMIHH] +6.7%= HHE &= 271 (+7.4%) £0HFOL, D2 R THo] 7|49 A

HEIA|THOI0] ZHE 1SS AN ol R DN FHO[A2 LHE +1.1%01/M XL E +50%= 3|
HME =, AT (-15.3%>+2.6%) -0l (-0.0% >+9.8%) =& (- 1.5% > +6.7%) & LHE0|N ETIHH

ME{ Q| DIZE HMO| BHSE0 BARtE HRAL

ME{H ™EHS | CHHI 2012 (% - blended)
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Elpede] EIH Yy ™ E4 NHE] EPS OltH HM EPS
09/01  MDT HeER2Y Aol $1.55 $1.44
09/02  PANW L2E YEYN HEle $0.85 $0.92
09/02  DELL EEEEENTA Yy e $4.86 $4.26
09/02  FDXF H&A Z3olE 2Y el $1.21 $1.41
09/02 BFB Hete-ng ZANHITH $0.12 -
09/03  AVGO B2CyY HE e $2.44 $2.96
09/03 HPE F WIHE e Zato|~ HE e $0.79 $0.80
09/03  CIEN NoiILt HE2 $1.64 $1.64
09/03  NTAP M R E $2.43 $2.17
09/04  LULU s29 2 0| AH|TH $1.69 $1.76
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