Consulting/ Dealing Room: (02) 3774-0311 ~ 0321

FAX: (02) 761-2264 / 2265 SEHMYEGUE

LME Valuation - Copper

Cash - 3M: 151.59b Date: 2026-08-28

Cash 14445.59 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27

3M 14294.00 Cash ‘ 17.34c ‘ 75.63b ‘ 123.13b ‘ 161.87b ‘ 183.12b ‘ 194.37b | 204.37b | 205.62b | 206.87b | 208.12b | 210.37b | 211.37b |
Sep26 1446293

Oct26 14369.96 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26 1432246 s | 16893 | 75960 | 2846b | 10280 | 31530 | 4278 | sazeb | s403b | ss2sb | sessb | ss7ep | sozsp |
Dec26 1428372

Jan27 14262 .47 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27 1425122 wawed | 92970 | 47500 | 3874b | 21250 | 11250 | 1000b | 1256 | 120 | 1256 | 2256 | 1000 | 1000 |
Mar27 1424122

Apr27 14239.97 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  14238.72 Sep26 ‘ 9297b | 14047b | 17921b | 20046b | 211.71b | 221.71b | 22296b | 22421b | 22546b | 227.71b | 22871b | 229.71b
Jun27 1423747 Oct26 4750b | 8624b | 107.49b | 11874b | 12874b | 12999b | 13124b | 132.49b | 13474b | 13574b | 136.74b
Jul7 - 1423522 Nov26 3874b | 5999b | 7124b | 8124b | 8249b | 8374b | 8499 | 87.24b | 8824b | 89.24b
Aug27 1423422 Dec26 21250 | 3250b | 4250b | 4375b | 4500b | 4625b | 4850b | 4950b | 50.50b
Sep27 1423322 Jan27 1125b | 2125b | 2250b | 23755 | 2500b | 27.25b | 28255 | 29.25b

Forward Curve Feb27 10.00b 11.25b 12.50b 13.75b 16.00b 17.00b 18.00b
14500 1 Mar27 1.25b 2.50b 3.75b 6.00b 7.00b 8.00b
zzz Apr27 125b 2.50b 475b 5.75b 6.75b
14350 | May27 1.25b 3.50b 450b 5.50b
14300 - Jun27 2.25b 3.25b 4.25b
14250 - P Jul27 1.00b 2.00b
14200 - Aug2? 1006
14150 -
100 S Sep27
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 XAE= LMEO|A SAH= Valuations EOHZ ZHYE Aoz M| Hef Ale] AZEot= FEEtLCh
** Source: Reuters

NH4=



LME Valuation - Aluminium

Cash - 3M: 7.62c Date: 2026-08-28
Cash 3234.38 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 3242.00 csh | 994c | 923 | mooc | 1117¢ | 792c | 292c | 133 | 483 | 1283 | 2183 | 2083 | 38330 |
Sep26 3244.32
Oct26 3243.61 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  3245.38 v | 23 | 16 | 33 | 355 | o030c | 4700 | 8956 | 1245 | 20450 | 29450 | 37450 | 45950 |
Dec26 3245.55
Jan27 3242.30 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  3237.30 wawes | 0710 | 177¢ | o017c | 325b | soob | 4250 | 3500 | soob | 900b | soob | ssob | soob |
Mar27 3233.05
Apr27 3229.55 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27 322155 sep2s | 071b 1.06¢ 123¢ 2.02b 7026 | 11276 | 14770 | 22770 | 31770 | 30770 | 48270 | s627b
Jun27 321255 Octz 1.77c 1.94¢ 131b 631b | 1056b | 1406b | 2206b | 31.06b | 3906b | 47.56b | 55.56b
Jul27 320455 Nov26 0.17¢ 3.08b 808b | 1233b | 1583b | 2383b | 3283b | 4083b | 4933b | 57.33b
Aug27  3196.05 Dec26 325b 825b | 1250b | 1600b | 2400b | 3300b | 4100b | 4950b | 57.50b
Sep27  3188.05 Jan27 5.00b 925b | 12756 | 2075b | 29.75b | 37.75b | 46250 | 54.25b

Forward Curve Feb27 4.25b 7756 | 15750 | 2475b | 32750 | 4125b | 49.25b
- Mar27 350b | 1150b | 2050b | 2850b | 37.00b | 4500b
2230 | Apr27 800b | 17.00b | 2500b | 3350b | 41500
o May27 | 900b | 17.00b | 2550b | 3350b
3200 - Jun27 8.00b 16.50b 24.50b
" w7 850b | 16500
3170 Aug27 8.00b
3160 sep27
3150 T T T T T T T T T T T T T |
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Nickel

160.35c¢

Cash - 3M:
Cash 16700.65
3M 16861.00
Sep26 16720.65
Oct26 16782.83
Nov26 16845.71
Dec26 16908.99
Jan27 16979.99
Feb27 17039.99
Mar27 17101.99
Apr27 17173.99
May27 17234.99
Jun27 17288.99
Jul27 17351.99
Aug27 17409.99
Sep27 17465.99
17600
17400
17200
17000
16800 -
16600 -
16400 |
16200

Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

Date: 2026-08-28
Cash-Sep26  Cash-Oct26  Cash-Nov26  Cash-Dec26  Cash-Jan27 ~ Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27  Cash-Aug27
Cash ’ 20.00c ‘ 82.18¢ ‘ 145.06¢ ‘ 208.34c ‘ 279.34c ‘ 339.34c ‘ 401.34c ’ 473.34c ‘ 534.34c ’ 588.34c ‘ 651.34c ‘ 709.34c ‘
Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
3M ’ 140.35c¢ ‘ 78.17c¢ ‘ 15.29¢ ‘ 47.99¢ ‘ 118.99¢ ‘ 178.99¢ ‘ 240.99¢ ’ 312.99c ‘ 373.99c ’ 427.99¢ ‘ 490.99¢ ‘ 548.99¢ ‘
Sep26-Oct26  Oct26-Nov26 Nov26-Dec26  Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 — Mar27-Apr27  Apr27-May27 ~ May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27
3rd wed ‘ 62.18¢ ‘ 62.88¢ ‘ 63.28¢ ‘ 71.00c ‘ 60.00c ’ 62.00c ‘ 72.00c ’ 61.00c ‘ 54.00c ’ 63.00c ‘ 58.00c ‘ 56.00c ‘
Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
Sep26 ‘ 62.18¢ 125.06¢ 188.34c¢ 259.34c 319.34c 381.34c 453.34c 514.34c 568.34c 631.34c 689.34c 745.34c
Oct26 62.88¢ 126.16¢ 197.16¢ 257.16¢ 319.16¢ 391.16¢ 452.16¢ 506.16¢ 569.16¢ 627.16¢ 683.16¢C
Nov26 63.28¢ 134.28¢ 194.28¢ 256.28¢ 328.28¢ 389.28c 443.28¢ 506.28c 564.28c 620.28c
Dec26 71.00c 131.00c 193.00c 265.00c 326.00c 380.00c 443.00c 501.00c 557.00c
Jan27 60.00c 122.00c 194.00c 255.00c 309.00c 372.00c 430.00c 486.00c
Forward Curve Feb27 62.00c 134.00c 195.00c 249.00c 312.00c 370.00c 426.00c
Mar27 72.00c 133.00c 187.00c 250.00c 308.00c 364.00c
Apr27 61.00c 115.00c 178.00c 236.00c 292.00c
May27 54.00c 117.00c 175.00c 231.00c
Jun27 63.00c 121.00c 177.00c
Jul27 58.00c 114.00c
Aug27 56.00c
Sep27

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters

NHY=



LME Valuation - Zinc

Cash - 3M:
Cash 4083.96
3M 3883.00
Sep26 3973.33
Oct26 3911.24

Nov26 3889.37
Dec26 3867.75
Jan27 3856.50
Feb27 3845.50
Mar27 3836.75
Apr27 3832.75
May27 3820.75
Jun27 3806.25
Jul27 3791.25
Aug27 3777.00
Sep27 3759.75

200.96b Date: 2026-08-28
Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27
Cash | 110.63b | 172.72b | 194.59b | 21621b | 227.46b | 238.46b | 24721b | 25121b | 26321b | 277.71b | 292.71b | 306.96b |
Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
M | 90.33b | 28.24b | 6.37b | 15.25b | 26.50b | 37.50b | 46.25b | 50.25b | 62.25b | 76.75b | 91.75b | 106.00b |

Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27

4200 -

4100

4000 -

3900 -

3800 -

3700 -

3600 -

3500

wawes | 62000 | 21870 | 21620 | 11250 | 11000 | 8750 | a400b | 12000 | 14soo | 15000 | 14250 | 17250 |
Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
sep2s | 62000 | 83.96b | 105580 | 11683b | 127830 | 136580 | 140580 | 152580 | 167080 | 182080 | 19633b | 213580
oc26 | 2187b | 4349 | 5474b | 6574b | 7449 | 7849 | 9049 | 10499b | 119.99b | 134.24b | 151.49b
No2s | 21.62b | 3287b | 4387b | 5262b | 5662b | 6862b | 83.12b | 9812b | 11237b | 129.62b
Dec2s | 11.25b | 2225b | 3100b | 3500b | 4700b | 61.50b | 7650b | 90.75b | 108.00b
Jan27 1100b | 1975b | 2375b | 3575b | 5025b | 65256 | 7950b | 96.75b
Forward Curve Feb27 875b | 1275b | 2475b | 3925b | 5425b | 6850b | 85.75b
Mar27 400b | 1600b | 3050b | 4550b | 59.75b | 77.00b
Ap27 | 1200b | 2650b | 4150b | 5575b | 73.00b
Ma2? | 1450b | 29.50b | 4375b | 61.00b
Jun27 1500b | 2925b | 46.50b
Jul27 14.25b 31.50b
Aug27 17.25b
Sep27
Cash ‘ Sep26 ‘ Oct26 ‘NOVZG‘ Dec26‘ Jan27 ‘ Feb27 ‘ Mar27‘ Apr27 ‘May27‘ Jun27 ‘ Jul27 ‘Aug27‘ Sep27 ‘

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE
** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 32.23c Date: 2026-08-28
Cash 1873.27 Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26 ~ Cash-Jan27  Cash-Feb27 ~ Cash-Mar27  Cash-Apr27 = Cash-May27  Cash-Jun27  Cash-Jul27  Cash-Aug27
M 1905.50 csh | 1025c | 2218 | 2997c | 4025c | sa2sc | 6475 | 7500c | s7asc | o775 | 10825c | 12025¢ | 13125c |
Sep26 1883.52
Oct26 1895.45 Sep26-3M  Oct26-3M  Nov26-3M  3M-Dec26  3M-Jan27 3M-Feb27  3M-Mar27  3M-Apr27  3M-May27  3M-Jun27 3M-Jul27 3M-Aug27

Nov26  1903.24 | 2198 | 100sc | 226c | 8oz | 2202c | 3250 | 4277¢ | ssoxc | essac | 7602c | ssoac | 99.02c |
Dec26 1913.52
Jan27 1927.52 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27
Feb27  1938.02 wawes | 1193 | 779c | 1028c | 1400c | 10s0c | 1025¢ | 1225¢ | 10s0c | 1050c | 1200c | 1100c | 1200c |
Mar27 1948.27
Apr27 1960.52 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27 1971.02 Sep26 ‘ 11.93c¢ 19.72¢ 30.00c 44.00c 54.50c 64.75¢ 77.00c 87.50c 98.00c 110.00c 121.00c 133.00c
Jun27 1981.52 Oct26 7.79¢ 18.07¢ 32.07c 42.57¢ 52.82¢ 65.07¢ 75.57¢ 86.07c 98.07¢ 109.07¢ 121.07¢
Jul27 1993.52 Nov26 10.28¢ 24.28¢ 34.78¢ 45.03¢ 57.28c 67.78¢c 78.28c 90.28c 101.28¢ 113.28¢
Aug27 2004.52 Dec26 14.00c 24.50c 34.75¢ 47.00c 57.50c 68.00c 80.00c 91.00c 103.00c
Sep27 2016.52 Jan27 10.50c 20.75c¢ 33.00c 43.50c 54.00c 66.00c 77.00c 89.00c
Forward Curve Feb27 10.25¢ 22.50c 33.00c 43.50c 55.50c 66.50c 78.50c
20501 Mar27 1225c | 2275c | 3325c | 4525 | 5625¢ | 68.25¢
2000 Apr27 10.50c 21.00c 33.00c 44.00c 56.00c
1950 | May27 10.50c 22.50c 33.50c 45.50c
Jun27 12.00c 23.00c 35.00c
1900 Jul27 11.00c | 23.00c
1850 - Aug27 12.00c
1500 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Sep27
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 359.00c Date: 2026-08-28
Cash 54864.00 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M  55223.00 csh | 3000c | 18500c | 33000c | 42000c | 479.00c | s51900c | 54900c | 57600c | 589.00c | 593.00c | s89.00c | s79.00c |
Sep26  54894.00
Oct26 55049.00 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  55194.00 av | 32000c | 17400c | 2900c | 7000c | 12000c | 16000c | 190.00c | 217.00c | 23000c | 23400c | 23000 | 22000¢ |
Dec26  55293.00
Jan27 55343.00 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  55383.00 swawes | 15500c | 14500c | 9900c | s000c | 4000c | 3000c | 2700c | 1300c | 400c | 4000 | 10006 | 12000 |
Mar27 55413.00
Apr27 55440.00 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  55453.00 sep2s | 155.00c | 30000c | 39900c | 44900 | 489.00c | 519.00c | s4600c | ss900c | se300c | sso00c | sav00c | s37.00c
Jun27  55457.00 Oc26 | 14500c | 24400c | 29400c | 33400c | 36400c | 391.00c | 40400c | 40800c | 40400c | 39400c | 382.00c
Jul27  55453.00 No2s | 99.00c | 149.00c | 189.00c | 219.00c | 24600c | 259.00c | 26300c | 259.00c | 249.00c | 237.00c
Aug27  55443.00 Dec2s | 50.00c | 90.00c | 12000c | 147.00c | 16000c | 16400c | 160.00c | 150.00c | 138.00c
Sep27  55431.00 jen27 | 4000c | 7000c | 97.00c | 11000c | 11400c | 11000c | 10000c | 88.00c

Forward Curve Fb27 | 3000c | 5700c | 7000c | 7400c | 7000c | 6000c | 4800c
:ﬁgg ] Mar27 27.00c 40.00c 44.00c 40.00c 30.00¢ 18.00c
55400 - R I Apr27 1300c | 17.00c | 1300c | 3.00c 9.00b
raa00 | May27 4.00c 000b | 1000b | 22.00b
o000 | Jun27 400b | 1400b | 26.00b
54900 - Jul27 10.00b 22.00b
54800 -
54700 - Aug27 12.00b
54600 Sep27
54500 T T T T T T T T T T T T T \
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



