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m m 2026 Guidance 2028 Outlook

Revenue 337 389 20% to 25%
320 (46.1% growth) (+15.6% growth) growth vs. 2025 Double 2023 revenue
EBITDA . . .
Marai -1.9% 7.5% 12.0% Mid- to high-teens Approaching 25%
argin
CAPEX 17.1% 26.1% 28.2% 15-20% 15% to 20%
(in % of Revenue)
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&0t 1,784.1 12,0399 25168 2737.2 3,039.0 oz o sgd gt 299.6 1415 16081 40035 65356
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Qe aM 1111 11222 96.9 96.9 96.9 J|EH| R &R 8595 4853 4854 4853 4854
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HOLMIXI2EH 0|2 1,402.4 20790 2541.1 28410 32413 YRS ! J|EHHR 1,1350 497.4 5095 5158 5244
HolMHl& 3514 4928 6023 6734 7683 HII1382HM 1371 3267 3267 3267 3267
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g7|20/9| 1051.0 15862 19388 2167.6 24730 HQSEM 1,356.9 1,076.0 1,0760 10760 1,076.0
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O S 4-10-24 BuyMaintain) 130000081 6N 985 2012
2XA
(207940) 2025-01-08 Buy(Maintain) ~ 1,300,008 &Y 1064 2012
2025-01-23 Buy(Maintain)  1,300,0008 674 1698 34.16 )
SR 25t
2025-04-03 Buy(Maintain)  1,300,0008 674 1717 3416 2,500,000
o N
2025-04-24 Buy(Maintain)  1,300,0008 672 1633 2453 2,000,000 |
2025-07-04 Buy(Maintain)  1,300,0008 67 1655 2453 1,500,000
o N |
2025-10-15 Buy(Maintain)  1,300,0008 67 1715 3280 1,000,000
2026-01-07 Buy(Maintain)  2,100,0008  6J4®  -1826  -6.43 500,000
2026-04-02 Buy(Maintain)  2,100,0008 64  -2528  -6.43 0 i i
'24/8/31 '55/8/31 '26/8/31
2026-07-24 Buy(Maintain)  2,100,0008  64®  -2685  -2338
2026-08-31 Buy(Maintain)  2,000,0008 67
*FIHe £HFIIE J|Z0Z 12|88 MESIUS
Extolz A HBI|E
71 HBI|Z(6HE) s HEI\|E(6718)
Buy(Oi=+) AFTHH] +20% Ol It 45 o4 Overweight (HIZSCH) AIECHH| +10% Ol =nt2l of4f
Outperform(Al&+=2AE 432) AFTHE] +10~+20% FIt A& o4 Neutral (&) AIRTHE] +10~-10% HS OfA
Marketperform(Al’g =2 &) AFTHE] +10~-10% 7t H& oY Underweight (HIZ=24) AHTHH] -10% O Xutstet ofl4
Underperform(A|& =& ot3])  AIZI{H| -10~-20% 37} St2t ofl4
Sell(Oi&) AlHTHH] -20% O[St F=Jt o2} of| 4
EXSsg Hl& E4 (2025/07/01~2026/06/30)
o+ 5 e
96.10% 3.41% 0.49%
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Xt2: MSCI, 7|85 2| Mx|ME At2: MSCI, 7|83 2lAMXIME]
Universe: MSCI ACWI Index @AH O] &H| S 35 71 8291
ME ged e g Mg Ba
+ AAhR H5 HE
2 Ol 5%+ 53 6.1
=3 10.0 85 5.0%
Bt HiZE 10.0 8.6 5.0%
Arg 63 5.4 40.0% A20
o1 Xl JHY 68 43 24.0% A28
HE oM =X 5.6 6.6 16.0% A09
X|tH L= 4.1 6.1 55.0% v0.4
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e g5 68 65 AQ7
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uxt Hig
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MSCI Z|0{a& #iX|or=3

A mo| £ SIHA EtA HiZ Y xped HE erdnt 7Y XuiRE Ty #E s =M
(#2310 FHl X 38) e =2

STERIS PUBLIC LIMITED o ceeoee NN . .o ABA an
COMPANY

Sonova Holding AG L) L] oo oo 00 ° e o AAA <>
HOLOGIC, INC. o0 e 0o 0 o0 o0 0 oo AA <>
INSULET CORPORATION o0 oo o0 L) o0 o0 A <>
BIOMERIEUX SA o0 LI e o0 ° ° A v
AMHIO|Q 2XIA o0 eo 00 o ° L) BBB A

QUARTILE KEY : Bottom Quartile ® Top Quartile ® © e e
RATING TREND KEY : Maintain 4» Upgrade A& Upgrade by two or more notches A A
A& MSCl, 71233 2MXI4ME

Downgrade ¥ Downgrade by two or more notches vV




