AZ3 BI22 AY 1P 2 271

MEEA| 2 28% Weekly 12026.8.31

Analyst 22 roko.kim@hanafn.com RA B}7 % gyuyeonpark@hanafn.com

GlolE] ZOIE 9 27F 2 Z3UY OME A2 I K2 B1Y
BS YYNS YOl LA0IIT OFHOR 20279 HHES HAOIGI(Nvida UPIHE 2| 2027
2220083 12) B9 OMIYE 93U, Ak 0% Oyl $EBS T BUNA 8%8 I G
FE0 Jlurt 100% /el AHE HAL ofEC 49 Ao

wYUGE AFYoE S0t OO|HAHYY, QEZRE, AHY 5 FXF FHSY +27F HEO= WS IHKT ZOIgHL.
AL X 1.8% OO 25 A4 SN, ofgTAQ SKOfO| A= 33 Rbof| X|4 Cfd] S, 8TX 40|
QO SKOPOIHALL L. X 2% LHC FIUY FAPF 7|4XIE oo dY Of=0| Ur%”l 2015,
T 8T8 T S AT XpAf g2 Aoz oiMqEn

°
N

O
>
rio
=1
=

€ Ul F7rHel XrAtE 0ol G
A

. 4
20l Gk Kool AL 108 Y A

w
P
rio
=
E I
o
< 1 =2

AQl A MM 2 OF XpAE O{Y = gE o F7tH
FRUH YHE O O%T. gHH| METXE 20273 1€ Y OAROIM LA FFUQIO) & I FHEQ A%y FotE
270 S YRS AUo|T. AU FA »5 SHOIM TI|HQ HYL S/1Iots THO|C,

FAY Tk 46% YA O % 00 BISU) TALS HOUCE B O|F 0t 4EBL AAN| 61%, AT -9.4%2
OFHO| ZAP7h AT OHLIFH HH{2IX| UHISS 20|42 HODtD BE A4t 68 Y78 U FE £& THOR UeL
F20| WRoo|M SO O 3y 0D % 32 UrEH| YHISO L YW LKA 2028E7K] A WY
TtAE S =O T BHl YMIS FAt ofo|gofr Gmet Jted|, T3 W AT YHIEE HL-AXO| 79It & Ho=2
Of| 4ot

Y o M=k U3 Yt 91, Broadcom A3 UE

TR FRE LS MYAAQUL A TS TUOE 3029 HiE 2= Z3 K| gt T 7Y 0|% AUMX| S
o222 AN FA 232 F7t s TOK IHEM7F HFE 7157801 &0 6% L O|F 40~50%9] F7t OfHO=2 GBI
EXAEL MEHo 2 Y= 4o gt 37| TR0 x7f glg A0 2 X|7|7|A 0HEIf ofdE = HHOIAT.
SKotO|d A9 327| L 40X & XpARE OfQY O] AZiof| HIOi M/gHXIQ 3827 EEHiTE X5 FA 3 KoM
MO YOt XS 33 YRS ofRMEL Y|, FFEUY LH 0|T SKOfo|HATF YUMoz MY A2 0|
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Cior, 2 HRe YHISO] FUHE ARUUGOE O HOUYS Y 4 Lt Yo MH HYK| FSojo}
OiH, 387| Muf 3! ZHY DRAM 7t H5EL2 A1 OIdXIE HUY 715780 &0t EQIT} Of2a A9 Q2ef e
NAND 7tAL OfQ Z%F oz MOlEDh MM 9| 7Py §av W40l Hj22] 7HH0| 4o 7t5780] =4 T, &g
U0 2 22| It 50 T2 FPK| HY0| YT HiEl= A2 ofH 2 FE0|ot.

9% 1olle 4% THX|, 4L0jl Broadcome] M WEIL OFYE|0f Tk +% HOEL T FUS B MY U] vEE
BFCA| 2QIOHOF THCh BroadcomQ] T EQIEE 1) HIHIY ASIC OHEQ] AT OfgX|(160H6~170Y F& +ZF) U oF
X 70[HEA 2) AASIC =F8H, 3) HERIY X AYH OiE F0/9f MY 50[C.
B 1. 9t&X| =2 F=2 Valuation / Performance / &3 Y
= A0l 2 XIF AQHA (AlAHO]
7IE/II—’.‘— A|7|"<5; %7|'/I|¢ 'r7|' TAaE -l'u_r T'_'EIH'I' il .;I) PER (HH) PBR (HH)
(ML) W ™ YTD 7|’ Q| =29l el 26F 27F 26F 27F

AL 5,418,403 6,789 -1.8 12.7 61.1 542.0 -9,220.7 638.8 6.6 5.1 1.6 13

AAE 469,313 838.41 46 18.8 -94 -187.6 484.5 -281.8 239 17.8 29 2.5

AMS Xt 1,502,494 257,000 -8.7 16.8 114.4| -1903.8 -2,5220 18742 5.3 3.9 2.4 1.5

SKoto|Y A 1,207,504 1,653,000 -45 6.7 153.9| -1,565.7 -4,516.2 635.4 4.7 3.8 3.2 1.7

EX= I BNIETE] 8,218 176,800 49 373 538.3 -13.2 24.4 -12.0 1815 702| 123 10.4

| AH|O| 3,725 128,600 5.2 2.5 248.5 -17.4 32.1 -13.3 23.5 19.3 5.5 4.4

HlA 2,763 142,700 7.4 16.9 220.3 -15.6 417 -256| 258  20.1 5.2 4.2

Lo AHO|ZE A 2,590 120,100 1.7 27.5 159.4 11.5 =51 -7.2 18.7 14.7 4.2 34

S PNPN=IPN 1,898 271,000 4.4 6.7 29.7 -4.1 5.5 14, 413 319 6.1 5.2

gol 1,527 58,000 -0.2 -7.8 92.1 -24.6 20.3 47 19.0 13.0 6.0 42

WAlEjoll A 700 72,500 43 45 -27.4 -1.7 0.8 07] 118 8.7 2.9 2.2

QIOIHEZE X 416 33,000 0.3 11.9 6.8 -13 1.4 0.0 7.0 5.5 0.7 0.7
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Applied Materials, Rambus, Teradyne 50| 5% Ol VIO, BtEX| HH|FE FHO2 UE0| A YENIT

BHH Nvidiase DAXDF FY2028 OH= 70% O 9% 7I0|EHAN YUK FZF 13% H43oly, Marvel A& gl

FfO|HATE AMMAE UM = O A 7|UHX|E SFAI7(X| 0 8.6% OFfCH.
H 2. Do YeyX| 4 HY F5

7o A|7pEoH 1E(%) P/E(HH) EPS growth(%) P/B(EH) ROE(%)

(H4THS) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F

Nvidia 5,242,955 1.3 10.4 16.7 23.6 14.2 88.3 66.1 16.8 9.5 89.8 76.5
TSMC ADR 2,165,457 -0.3 6.4 374 247 19.1 692.6 293 12.4 8.9 38.8 36.8
Broadcom 1,754,548 0.1 -3.2 6.6 319 19.1 142.6 67.3 16.3 10.3 529 56.9
Micron 1,053,566 -3.5 13.7 226.9 12.8 6.0 862.0 112.3 8.1 3.7 753 719
AMD 760,048 -1.6 2.4 117.4 60.7 299 189.5 103.2 10.4 8.1 17.0 27.2
ASML ADR 651,495 -3.8 7.2 58.5 38.1 277 59.5 37.5 219 16.2 59.7 59.3
Intel 472,855 -0.7 37 142.5 58.9 42.5 TH 38.5 4.2 3.8 5.7 8.3
Lam Research 377,774 -39 12.0 76.4 53.0 32.1 37.1 63.3 327 20.7 66.4 76.1
Applied Material 366,380 -6.2 -3.1 79.7 36.1 247 47 .8 46.2 13.8 10.8 41.2 459
Arm 255,305 -1.8 -23 118.7 107.3 78.7 163.2 36.4 246 19.2 20.1 22.5
Texas Instrument 236,202 -2.2 -6.7 49.1 30.5 25.2 557 209 12.5 11.3 42.4 449
KLA 229,351 -4.6 -8.0 445 46.7 32.0 23.8 499 38.3 229 91.0 88.5
Marvell 189,954 -8.6 242 154.9 519 330 359 57.5 10.6 8.8 17.2 252
Analog Devices 175,306 -3.0 -1.1 334 28.1 217 182.0 294 5.2 5.1 19.6 245
Qualcomm 172,400 2.1 0.8 -4.0 15.6 16.3 109.9 -43 6.8 6.5 48.0 38.4
MPS 61,736 -4.6 -2.0 38.6 46.3 358 110.7 29.5 141 1.5 29.6 31.0
NXP. 56,379 -0.9 -13.7 3.0 149 12.3 89.5 20.3 4.6 4.1 323 32.2
Semiconductors
Teradyne 55,496 -5.5 10.7 83.4 39.0 30.8 162.1 26.8 143 121 435 439
Coherent 54,676 -3.6 14.7 513 51.1 29.8 TH 127.5 5.2 4.8 109 16.5
Astera Labs 50,219 1.6 11.2 74.0 718 454 230.3 58.1 252 17.7 345 40.0
Credo tech 43742 1.0 21.1 61.8 379 257 144.6 47.7 14.5 9.5 36.7 339
Microchip 39,602 -4.1 -3.7 14.5 20.1 16.1 1563.6 25.2 5.8 53 27.1 313
ON Semiconductor 28,268 -2.2 -14.0 341 22.7 159 989.1 423 39 3.6 157 245
Globalfoundries 24,562 -6.9 -8.7 28.2 234 17.5 20.6 337 2.0 1.9 8.3 10.8
Entegris 20,616 -6.1 142 60.1 344 26.8 153.6 28.2 4.5 4.0 12.8 15.2
MACOM 20,259 -0.5 6.4 549 48.5 317 TH 53.0 12.4 9.6 254 32.1
Nova 11,102 -7.4 -13.2 6.3 328 257 349 273 6.7 5.2 25.0 27.4
Skyworks Solutions 9,900 -2.0 1.7 38 13.1 13.3 63.9 -1.5 1.8 1.8 10.1 10.2
Rambus 9,302 -6.0 -2.3 -6.7 283 229 439 23.6 5.5 4.5 0.0 0.0
Qorvo 8,357 -0.9 32 12.1 12.4 11.9 110.3 43 2.2 1.9 158 16.0

Xt&: Quantiwise, OHLF5H
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King Yuanif UMCE 22t 16.4%, 11.6% 443100, Alchipd Global UnichipE Al 7t47| 9l ASIC 20 2T 7|Cjgo2 2+
9.9%, 7.4% “$&3HCt,

« E0| UMCE TEARRY 298 0|3 YEIOo| T2 X7t Ofj4ef Mg ZEYA 7|0iZfo| BIEHon, King Yuan2 /g5 Al
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719 A|7pEH T E(%) P/E(HH) EPS growth(%) P/B(EH) ROE(%)
= (H49r$) W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
TSMC 1,983,100 0.4 6.1 56.1 22.5 17.0 62.6 32.0 8.3 59 40.8 39.7
Mediatek 201,972 52 20.2 178.7 58.1 28.8 3.8 101.8 14.6 1.4 26.6 439
Hon Hai 112,156 3.1 6.3 9.8 13.8 10.9 37.2 25.8 1.8 1.7 13.2 15.5
ASE 87,729 58 12.1 147.9 337 22.4 107.4 50.4 6.8 59 20.8 27.8
Nanya 58,874 2.3 37.6 179.8 8.9 59 27847 51.0 4.4 2.6 61.5 53.7
uMcC 51,638 11.6 14.5 164.0 20.4 19.2 92.8 6.1 3.8 3.6 18.6 18.9
Quanta Computer 40,585 3.4 6.1 22.2 127 10.7 38.7 18.6 4.9 4.1 38.7 415
Winbond 25,809 0.3 26.0 119.7 7.1 35 2817.0 103.7 3.8 1.9 63.6 69.8
Global Unichip 25,472 7.4 64.3 183.1 117.4 541 829 17.1 475 289 434 62.9
Asustek 22,650 4.8 313 76.1 142 13.5 14.1 55 24 23 18.1 17.2
Wistron 17,887 1.4 4.7 18.3 1.1 7.7 91.6 441 2.5 1.9 224 269
Realtek 11,762 1.1 -1.2 477 23.1 19.2 1.2 20.4 6.9 6.3 30.4 347
Alchip 11,082 9.9 30.5 15.8 29.1 222 107.0 30.9 6.0 4.6 23.7 25.0
King Yuan 10,954 16.4 14.4 14.6 30.1 18.7 4.5 60.8 55 4.4 19.6 26.1
Novatek 10,480 2.8 10.7 457 16.3 153 245 6.4 4.5 4.1 28.9 283
PSMC 10,423 23 25.5 77.0 10.9 8.4 TH 29.1 2.1 1.7 26.4 21.5
MXIC 7,922 33 12.0 220.7 6.7 3.0 TH 128.0 2.7 13 52.5 64.0
Pegatron 7,501 -0.1 6.4 29.0 15.4 124 7.6 244 1.1 1.0 7.2 9.5
Inventec 7,357 -1.2 10.4 513 19.0 15.0 421 26.2 3.0 2.8 16.0 19.4
Powertech 6,885 7.3 14.1 65.9 228 16.0 68.7 428 34 29 148 18.6
Compal 5,529 1.9 14.4 30.6 18.4 14.2 57.3 29.6 1.3 1.2 6.6 8.6
Acer 2,971 0.5 6.9 16.9 18.4 16.6 339 1.1 1.2 1.1 6.1 6.6
Greatek 2,130 53 8.2 332 - - - - - - - -
Chipmos 2,015 44 1.7 91.9 18.8 13.0 593.6 449 24 2.0 1.9 16.2
Faraday 1,486 6.5 -2.7 59 53.0 29.2 215 81.6 33 29 6.3 10.9
Formosa 876 0.5 7.7 -3.1 13.7 19 2371 14.5 2.2 - 17.8 17.2
Walton 753 1.8 21.4 -19.6 - - - - - - - -

Xt2: Quantiwise, OLH5H
Z: Egis Tech, Aspeed 5 Q| FAl2 H|Q|
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" NpETT! $9E(%) P/E(tH) EPS growth(%) P/B(EH) ROE(%)
A W ™M YTD 26F 27F 26F 27F 26F 27F 26F 27F

ot0||FE | 20,921 2.8 223 72.3 60.5 40.8 62.4 48.2 22.3 15.1 42.5 443
FgAIx|Yo 8,218 49 373 538.3 181.5 70.2 29.0 158.6 123 10.4 7.3 16.3
2lolIPs 5,453 3.0 241 63.6 25.0 22.8 159.3 9.9 4.6 39 20.3 18.5
O|QHIY A 4,909 -1.5 47.6 46.5 42.6 28.0 101.4 52.3 6.3 53 15.6 20.4
HPSP 4,206 13.8 56.3 52.5 35.1 25.5 67.5 374 10.7 8.2 34.6 36.9
oj|A#|O] 3,725 52 2.5 248.5 23.5 19.3 102.1 214 55 4.4 26.0 25.1
SXIHAa 3,071 43 339 78.7 21.6 222 2349 -2.8 5.1 4.1 26.9 20.8
HA 2,763 7.4 16.9 2203 25.8 20.1 91.5 28.7 52 4.2 24.2 25.1
Lo AHO|EH A 2,590 1.7 27.5 159.4 18.7 14.7 51.1 27.5 4.2 34 247 25.6
OOt | 2,535 -2.0 355 11.8 13.2 11.0 319.8 20.1 24 2.0 199 19.6
T IA|ARIA 1,898 44 6.7 29.7 413 31.9 332 293 6.1 52 17.3 17.7
H3Y 1,849 3.1 28.1 9.0 - - - - - - - -
20| 1,527 -0.2 -7.8 92.1 19.0 13.0 199.6 46.9 6.0 4.2 37.2 38.1
HIOI M & 1,321 4.6 2.3 68.2 10.3 7.9 150.9 30.9 2.1 1.7 22.1 233
QLO|M| 931 13.8 38.8 -21.6 30.8 228 56.9 349 2.3 2.1 7.8 9.6
GST 817 3.1 16.1 537 12.8 10.6 40.9 21.5 2.3 1.9 19.5 20.2
Cjoto| 689 43 345 14.1 19.3 16.0 600.6 20.7 3.6 3.1 204 21.5
of| A 654 2.2 56.4 69.7 319 123 TH 160.7 4.1 3.1 14.4 29.8
a3 651 12.9 455 455 - - - - - - - -
o2dl 546 2.5 6.1 778 8.5 7.9 65.3 7.3 1.3 1.1 18.1 15.5
Of| ZOj| A E 534 8.8 37.8 -19.6 - - - - - - - -
HleAdl 478 4.2 32.3 -0.6 19.7 14.5 3549 36.2 34 29 18.9 22.1
QeI Zy A 421 13 19.9 150.4 81.1 12.0 TH 573.4 79 4.8 10.7 52.1
NS 338 21.6 105.6 71.3 15.0 9.3 152.1 61.4 1.6 1.3 1.1 15.6
CJOtOlE| 313 6.6 16.4 13.7 - - - - - - - -
0| AE|O}O| 312 1.3 -34 -338 - - - - - - - -
APA| AE 290 2.2 8.9 -0.4 - - - - - -
S 272 -1.7 27.1 -8.2 10.1 7.3 199.6 383 1.0 0.9 10.5 13.1
SUHAE 223 6.9 40.0 -22.5 12.0 4.8 T 147.9 1.9 1.4 17.8 346
QZAHI=ZX| 123 0.2 -7.5 -48.2 176.1 - TH - 1.9 - 1.1 -
XAl 82 -14 29.2 213 - - - - - - - -
Xt&: Quatinwise, OfL5H

B S5 =29 FQ UoA| PY| HA|

7| A|7HEH TAE%) P/EEH) EPS growth(%) P/B(HH) ROE(%)
(HHTFS) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F

ASML 675,930 -0.8 7.6 62.2 38.6 28.0 47 .4 38.1 219 16.4 62.4 62.6
Lam Research 377,774 -39 12.0 76.4 53.0 32.1 37.1 63.3 327 20.7 66.4 76.1
Applied Material 366,380 -6.2 -3.1 79.7 36.1 247 47.8 46.2 13.8 10.8 41.2 459
KLA 229,351 -4.6 -8.0 44.5 46.7 32.0 23.8 499 38.3 229 91.0 88.5
Tokyo Electron 165,140 3.6 0.6 63.8 334 245 34.4 36.6 10.5 8.7 345 39.1
Canon 162,003 -1.8 38.3 79.6 40.3 319 70.7 26.1 21.8 141 59.9 55.5
Naura 75,319 -24 2.5 51.9 66.6 46.2 37.2 442 1.2 9.2 17.2 20.0
Teradyne 55,496 =55 10.7 83.4 39.0 30.8 162.1 26.8 143 121 435 43.9
ASM International 47,469 -0.6 9.2 59.5 354 27.0 58.7 31.2 8.2 6.6 253 27.2
Disco 40,410 -33 8.1 232 348 28.4 37.1 223 9.2 7.6 27.8 27.8
Advantest 39,218 2.0 4.6 1.1 12.5 11.8 2.2 59 1.1 1.1 9.4 9.6
Lasertec 20,494 -14 -7.5 16.9 40.1 31.0 -7.9 29.8 12.4 9.9 337 35.1
Be Semiconductor 18,676 -7.2 -0.2 47.7 459 30.6 160.9 50.1 241 18.0 59.7 63.5
Screen Holdings 16,417 57 -3.3 80.0 220 17.5 28.0 25.8 4.7 4.0 22.5 241
Kokusai Electric 13,314 7.1 213 62.2 372 259 85.9 435 8.1 6.7 23.0 27.4
Onto Innovation 13,289 -7.7 12.0 71.5 339 239 188.2 42.0 6.4 5.1 17.6 234
Toray Industries 12,164 -0.8 12.0 26.3 19.7 16.3 238 21.0 1.0 1.0 54 6.2
Asmpt 8,609 -0.5 153 107.8 378 26.1 97.0 447 3.6 37 10.2 13.1
Camtek 6,327 -7.7 -3.2 27.5 375 27.8 2559 353 6.3 52 249 249
Tokyo Seimitsu 4773 4.1 11.6 62.0 232 18.7 27.8 245 35 3.1 16.2 17.6
Cohu 2,272 -11.7 13.0 106.3 50.5 26.0 TH 943 3.0 - 6.8 15.6
Towa 1,093 1.9 -8.7 7.8 20.0 15.7 89.2 27.5 2.2 2.0 11.6 13.8

Xt&: Quatinwise, OiLtS:
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71 715 221 E(%) P/ECHH) EPS growth(%) P/B(HH) ROE(%)
= (A 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F

22 5,091 1.7 8.4 10.8 26.5 229 26.5 15.5 5.9 5.0 24.1 237
ISC 3,676 12.4 433 56.1 413 309 58.7 334 5.9 5.0 15.4 17.5
2889l 2,695 6.3 39.7 323 16.1 12.2 112.0 315 2.2 1.9 14.8 16.8
SYVET 2,666 5.8 433 67.7 246 18.6 61.5 322 4.4 3.7 19.2 214
E[0f| A0] 2,638 7.4 35.2 314.1 18.4 14.2 274.8 29.5 5.0 3.7 31.2 30.1
CE NIED 2,191 1.0 2.1 -10.8 133 11.1 17.5 204 1.8 1.6 14.7 15.4
Sxiwolz 2,161 32 16.2 15.7 - - - - - - - -
T 1,343 49 54.6 66.3 334 18.7 656.8 784 3.7 3.1 1.5 17.8
30|13 1,305 -83 16.7 410 22.1 16.5 18.3 339 3.9 33 19.7 219
[ EENES 1,040 -1.5 9.2 22.0 133 10.2 104.3 30.7 1.8 1.5 15.1 16.4
0f| AQHoj| A &l 879 1.4 43 -14.7 - - - - - - - -
EECEEEES 787 3.6 11.9 -18.8 - - - - - - - -
O|llof| ZE| 3 = 2X| 647 1.0 16.9 -37 9.8 7.6 27.2 29.5 13 1.1 13.8 15,5
SITEA] 586 16.4 545 30.5 18.1 13.0 66.5 39.1 - - - -
Of| IZOf| A 534 8.8 3738 -19.6 - - - - - - - -
IETPY 494 6.0 4.4 3838 - - - - - - - -
QoI ER|Y X 416 0.3 1.9 6.8 7.0 5.5 228 25.6 0.7 0.7 10.9 123
o7tz 380 -0.1 9.6 62.0 - - - - - - - -
QAES M| 349 -77 -0.6 72.0 1.9 7.5 477.9 58.5 2.2 17 20.6 26.2
ENEERR 225 9.1 16.3 -35.2 - - - - - - - -
Q0| M| | 207 2.9 220 1.2 258 11.1 728 1325 4.0 2.9 15.8 30.2
#|o[2lIK|O| 197 0.2 6.1 13.4 7.3 - 5.6 - 1.6 - 24.5 -
EJO[ QM| 194 1.6 143 15.8 - - - - - - - -
gjoliof = 149 45 16.6 -17.5 - - - - - - - -
BT 148 2.4 289 =22 - - - - - - - -
o M| AL 127 2.9 17.5 -26.6 29.6 11.9 2743 1488 1.5 1.4 53 12.1
X|o%Ua|HE 11 57 42.1 239 - - - - - - - -
I ] 65 2.1 1.2 411 - - - - - - - -
XtE: Quatinwise, OfL5H
B7 22 9 UeX AXj AX

71 A| 715N TAE(%) P/E(HH) EPS growth(%) P/B(HH) ROE(%)

(CLITIRY) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F

Linde 225654 0.4 -42 14.8 275 252 219 89 57 55 203 206
Air Liquide 126272 |16 -22 16.6 26.0 236 17.7 10.1 38 35 15.0 15.4
Shin Etsu Chemical 74,746 -0.8 22 232 20.1 17.6 186 138 24 23 12.2 13.5
AIr - Productsandl e oy qg 52 247 229 213 T 74 46 42 200 19.8
Chemicals
BASF N 54,624 17 73 18.2 17.4 17.2 66.1 12 13 13 8.5 73
Sumitomo 53,260 39 11.6 312 129 12.2 99 58 17 16 13.2 13.0
Hoya 51,277 -20 30 30 30.1 26.6 89 132 78 7.4 263 29.0
Fujifim Holdings 25,703 32 -11.6 08 14.1 124 27 133 10 1.0 7.4 8.0
Merck 21122 17 -28 14.4 17.0 16.2 377 5.1 20 19 11.4 113
Entegris 20,616 6.1 14.2 60.1 344 268 153.6 282 45 40 12.8 15.2
Resonac Holdings 19,401 0.7 308 147.9 29.0 20.5 248.0 M5 39 33 13.7 17.2
DuPont 18,498 -1.0 =27 136 18.9 17.3 H 9.0 17 17 6.9 7.6
Asahi Kasei 13,845 -16 -11.1 16.3 13.0 11.6 6.4 1.7 1.0 1.0 8.2 8.6
Toppan Holdings 9,281 -2.0 143 77 17.9 15.6 232 15.1 1.0 1.0 59 6.8
FormFactor 7,944 -10.9 153 823 350 277 3185 26.5 6.8 6.7 212 226
AGC 7817 -13 -7.1 103 14.6 12.2 202 203 038 0.8 55 6.5
SUMCO 7,546 15 9.4 139.3 -81.2 410 x| oH 22 2.1 -22 5.1
Tokyo Ohka Kogyo 6,904 -1.0 -42 483 251 209 233 203 4.1 36 17.1 18.1
Cabot 4319 -18 -8.1 262 13.2 12.0 58 98 27 24 209 21.0
Micronics Japan 3,270 -49 0.5 84.7 216 17.1 939 259 6.1 48 31.0 345
Adeka 2,867 1.0 19.1 19.1 15.1 14.1 97 7.4 14 13 94 98
Fujimi 1,764 -38 -46 480 22.1 18.8 29.8 17.9 30 28 133 139
Photronics 1,635 9.1 -49 -133 138 13.5 -11.7 20 17 - - -
Kanto Denka Kogyo 852 15 -6.4 113.6 16.8 12.9 113.1 30.1 - - 122 -
lapan Flectronic! ggg 06 18.5 683 130 123|170 55 - - - -
Materials

Xt2: Quatinwise, Ot5H
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I 8. 2L OSAT I H|A K|

HICH| 9 A8% Weekly

7)o A7HEY 221 E(%) P/ECH) EPS growth(%) P/B(HH) ROE(%)
(H43F$) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
stuato| 32 2,350 1.0 17.6 373 10.7 10.1 475.0 59 3.7 2.7 427 31.0
SA AL 1,579 6.2 23.0 53.6 448 17.9 2,234.4 150.6 3.4 2.8 7.8 17.3
E[TEN 540 28.4 58.0 50.0 15.6 10.2 109.3 51.9 3.4 2.6 247 28.6
QA A 528 -1.1 -8.1 -13.9 - - - - - - - -
OHE00[ 4 A 366 6.8 48.0 8.8 10.9 7.7 20.5 42.4 - - - -
EEEEEE 343 1.8 -4.1 -247 483 13.7 96.6 253.4 2.3 2.0 5.1 16.2
EENTE] 320 5.2 11.4 54.7 17.9 10.3 424.0 74.0 1.7 1.5 10.0 15.3
OHFC|X|E 314 -33 18.7 -4.4 - - - - - - - -
LBNjO| 2 306  -10.2 119 5.0 - - - - - - - -
LELNEEEEN] 246 4.1 07  -350 - - - - - - - -
A Qg K| 233 13.2 18.5 -25.9 99.1 14.3 ZH 592.6 15.0 7.3 16.5 68.6
eESE = 229 2.9 19.1 -26.6 38.2 249 oA 533 3.7 3.3 10.3 14.0
ZEFARIEH| 129 5.0 320 -39.4 - - - - - - - -
ZOFA|O} 83 7.0 280  -46.0 - - - - - - - -
Xt&: Quatinwise, OiLtEH
B 9. Mu{/HIO[E{MIE] uH F2 AHH|
19 NPIEL A E(%) P/E(HH) EPS growth(%) P/B(tH) ROE(%)
(24ES) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Nvidia 5,242,955 13 10.4 16.7 236 14.2 88.3 66.1 16.8 9.5 89.8 76.5
Broadcom 1,754,548 0.1 -32 6.6 319 19.1 142.6 673 16.3 10.3 529 56.9
AMD 760,048 -1.6 2.4 117.4 60.7 299 189.5  103.2 10.4 8.1 17.0 27.2
Dell 294,796 3.2 16.4 262.4 24.1 19.9 118.0 2110 2122 379/ 18315 216
Marvell 189,954 -8.6 242 154.9 51.9 33.0 359 57.5 10.6 8.8 17.2 25.2
HP 69,269 -2.1 14.7 117.8 15.3 12.7 o 19.8 2.6 2.2 17.7 18.6
Wiwynn 42,283 15.1 35.5 60.5 20.1 13.6 348 47.6 8.1 5.8 46.1 49.8
Quanta Computer 40,585 3.4 6.1 222 12.7 10.7 387 18.6 49 4.1 38.7 415
Wistron 17,887 1.4 47 18.3 11.1 7.7 91.6 441 2.5 1.9 22.4 26.9
Inventec 7,357 -1.2 10.4 513 19.0 15.0 42.1 26.2 3.0 2.8 16.0 19.4
Foxconn 2,856 6.2 18.3 3.6 16.3 16.8 70.2 -3.1 0.5 0.5 5.2 4.6
Inspur 750 13 -6.3 -21.7 - 2403 - - 2.3 2.4 0.0 1.0
XtE: Quatinwise, OfL5H
B 10, DHIY WA F9 X
7)o Al 7154 A E(%) P/E(HH) EPS growth(%) P/B(tH) ROE(%)
(H43F$) 1w ™M YTD 26F 27F 26F 27F 26F 27F 26F 27F
Apple 4,665,759 3.4 -6.0 17.6 36.1 335 18.7 7.9 42.1 305 1343 107.5
Mediatek 201,972 5.2 20.2 178.7 58.1 288 3.8 101.8 14.6 11.4 26.6 439
Qualcomm 172,400 2.1 0.8 -4.0 15.6 16.3 109.9 -43 6.8 6.5 48.0 38.4
Xiaomi 91,473 -4 -49 -29.2 239 185 -313 28.9 2.0 1.8 10.7 12.0
Skyworks 9,900 -2.0 1.7 3.8 13.1 13.3 63.9 -15 1.8 1.8 10.1 10.2
Qorvo 8,357 -0.9 3.2 12.1 12.4 11.9 110.3 43 2.2 1.9 15.8 16.0
Xt&: Quatinwise, OfLEH
E 11.PC &dH Q9 X
7] X715 A E(%) P/ECHH) EPS growth(%) P/B(Hl) ROE(%)
(HHTFS) W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Lenovo 47,412 0.6 27.9 223.5 16.2 9.5 53.8 69.9 5.1 3.7 38.8 415
Asustek 22,650 48 313 76.1 14.2 13.5 14.1 5.5 2.4 2.3 18.1 17.2
Gigabyte 7,388 2.8 6.7 399 11.0 9.8 84.4 12.5 33 2.9 30.8 29.9
Compal 5,529 1.9 14.4 30.6 18.4 14.2 57.3 29.6 13 1.2 6.6 8.6
Acer 2,971 0.5 6.9 16.9 18.4 16.6 339 1.1 1.2 1.1 6.1 6.6

Xt8: Quatinwise, OILIZH

OfLIF -



DRAM, NAND &g7} % 1%7} %0

TH 1. DDR4 8Gb HE7} vs 177t

HICH| U ASE Weekly

T H 2. DDR5 16Gb ®E7} vs 11%Y7t

R— 2%t m2|0|Y(9) S Q—r ) %7t =2|0/i(9)
4 - 200% 60 - - 200%
35 | 150% 50 | - 160%
28 40 | - 120%
- 100%
21 30 - 80%
- 50%
14 | 20 | - 40%
7 0% 10 | 0%
o~ / ~—
0 : — : ‘ : -50% 0 : : : : : : L -40%
212 222 232 242 25.2 26.2 231 237 241 247 251 257 261 267
Xt2: DRAMeXchange, UH4S# Xt2: DRAMeXchange, OH45H
CH 3. TLC 512Cb HE7}H CH 4 TLC/QLC 1Tb HE7IH Z0|
$) $)
25 - 35
30
20 |
25
151 20 -
10 15
10
5
5
0 : : : : T T T 0 r r r r r r r
2411 252 255 258 25101 262 265 268 2411 252 255 258 2511 262 265 268
Xt&: DRAMeXchange, OH45# Xt=: DRAMeXchange, OfLEH
CH 5 94 DRAM ASP 0| 9! MY TH 6. LN NAND ASP 0| 9! MY
@ Azt skofol o £ @ At sKofo] 4 £
2.5 09 -
0.8 -
20 07
0.6 -
15
0.5 -
04 -
1.0
03 -
OS ’/\ /J OZ ’(,/'\\
N 01 - N
0.0 : : : : : : 0.0 : : : ‘ ‘ :
1Q21  1Q22  1Q23  1Q24  1Q25 1Q26 1Q27F 1Q21  1Q22  1Q23  1Q24  1Q25 1Q26 1Q27F

T

xE: 2, OUEY 5

OfLIF -



=2% DRAM/NAND CAPEX

SH 7. 22 DRAM CAPEX 0| 9! MY

HICH| U ASE Weekly

CH 8 229 NAND CAPEX 0| Y MY

(e 2y
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Xt2: Trend Force, OfLIEH

TH 9. A/gTX DRAM CAPEX 0| & MY

Xt&: Trend Force, OfLIEH

TH 10. &/gHXt NAND CAPEX 0| Y MY

(A (U
45000 - 20,000 -
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35,000 - 16,000 -
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Xtg: 20}, OHEH Y Xtg: 20} oS Y

SH 11. SKOI0|Y A DRAM CAPEX Z0| 9! MY

CH 12. SKOIO]Y A NAND CAPEX 0| U MY
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xfa: 2, OHLFH 5
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HICH| Y A8% Weekly

=2% DRAM/NAND CAPA

TH 13. Z2'Y DRAM CAPA 30| §! MY CH 14. 22 NAND CAPA %0| U MY
(CSECYE-)) m A H X} skoto|y A Micron H%8/4) m AP FIX} Kioxia S SKoto|U A
3,000 .J’ﬁgza .g\,&% =Winbond 1,800 1 m Solidigm = Micron mYMTC
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1,400 | [ | I
2000 "L 1,2oo.il IIIII.IIIIII
e = I
B = 1,000 -
1,500 | gEm=EEER I I
== 800 |
1,000 600 -
400 -
500 -
200 -
| 0
1Q24 3Q24 1Q25 3Q25 1Q26 3Q26F 1Q27F 3Q27F 1Q24 3Q24 1Q25 3Q25 1Q26 3Q26F 1Q27F 3Q27F
Xt&: Trend Force, 045 Xt2: Trend Force, Ot45H

Z: Kioxia -5=Kioxia+WDC+Sandisk

CE 15. AMg%X} DRAM CAPA 30| Y Y CH 16. ATIX NAND CAPA 30| ¥ MY
Hg/4) Hg/Y)
; 855 )
900 805815835 600 53059
800 | 720750
700 | 650670 645645655650 640670 00 - 440 450
600 410401400375
600 | 400 - > 340
310320320320320
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100 |
] 0
1Q24 3Q24 1Q25 3Q25 1Q26 3Q26F 1Q27F 3Q27F 1Q24 3Q24 1Q25 3Q25 1Q26 3Q26F 1Q27F 3Q27F
Xt&: Trend Force, 043¢ Xtg: Trend Force, 0I5
T8 17. SKOlO|HA DRAM CAPA 0| 5! MY CH 18. SKOI0O|YA NAND CAPA x0| Y MY
Hg/%) Hg/Y)
800 + 155
| 6556657 150150
700 605615635 150
600 | 54556587 145145145145
80500515530 145 4
500 - ! 140140140
140
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300 1 130130130
200 130 |
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0 120
1Q24 3Q24 1Q25 3Q25 1Q26 3Q26F 1Q27F 3Q27F 1Q24 3Q24 1Q25 3Q25 1Q26 3Q26F 1Q27F 3Q27F
Xt&: Trend Force, OfL45H Xt&: Trend Force, G5
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22 Data: BIEA|

CH 19, Q=N 42 3

HICH| 9 A8% Weekly

TR 20 9N £E2 FF

W

e

(&)

= +53% Yo (9) +85% YoY(9)
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X2 KITA, OfLIZ

At=: KITA, OHLEEH
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CH 25.DRAM @5 &% 2o CH 26. DRAM B& +£ 5
(M 22 A TI0H o (&) A mar o
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Xj2: KITA, OlUEH X}E: KITA, OFIZH
CH 29.55D £ 3o CH 30.SSD £&
(et g Az goH Yov(9) Ch2H) 2E4Y Yov(9)
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Xt KITA, OfL52

Xt=: KITA, ot45d

ofLIF -
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EH 31. MCP &% ZoH EH 32.MCP &
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(M 22 AxTo0H YoY(£) (&) LrESHY YoY(2)
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CH 36. U2 Ht=X| &5 ASP

($/9)
14

2 ‘ ‘ ‘ ‘ ‘ :
20.1 211 22.1 23.1 241 25.1 26.1

($/9)
80 -

60 -

40

0 ‘ ‘ ‘ ‘ ‘ :
20.1 21.1 22.1 23.1 241 25.1 26.1

Xt KITA, OfL52

Xtz KITA, OfLHEH
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TXH 37. DRAM £+Z ASP

HICH| 9 A8% Weekly

EX 38 NAND $#Z ASP
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ofE
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29U Data : Yt=A| Y|

HICK| & A5% Weekly 2026.8.31
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1Q25 2Q25 3Q25 4Q25| 1Q26 2Q26F 3Q26F 4Q26F 2025 2026F  2027F

HEEA| O =l 25.1 27.9 33.1 440 817 1275 1545 1646/ 130.1 5283 7379
Fol 1.1 0.4 7.0 16.4 53.7 892 1179 1260 250 3869  567.8

&19/0/9/ 8 4% 2% 21% 37% 66% 70% 76% 77% 79% 73% 77%

Memory ITETL/ 19.1 21.2 26.7 37.1 748 1208 1466 1567 1041 4990 703.4

Fol 3.5 2.6 7.9 18.2 54.7 913 1187 1268 323 3915 5705

&19/0/9/ 8 18% 12% 29% 49% 73% 76% 81% 81% 371% 78% 81%

DRAM ITETL/ 12.9 13.9 18.4 27.5 54.5 869 1045 1112 728 3572 5024

Flolel 47 42 8.3 16.8 42.0 68.7 87.5 93.2 340 2915 4206

99/0/9/ 2 37% 30% 45% 61% 77% 79% 84% 84% 47% 82% 84%

NAND of = 6.2 73 83 9.6 20.3 33.9 421 455 313 1418  201.1

Fol -1.2 -1.6 -0.4 1.4 12.8 22.6 31.1 33.6 -1.7  100.1 149.9

oo0/9/8 -20% @ -22% -5% 5% 63% 67% 74% 74% -6% 71% 75%

non-Memory of = 6.0 6.7 6.4 6.9 6.9 6.7 7.8 7.9 26.0 29.3 34,5

Fol -2.5 -2.2 -0.7 -1.4 -1.1 W) -0.8 -0.9 -6.8 -5.0 -2.7

@H0/0/E|  -41%  -33%  -11%  -21%| -16% @ -33% -11% -11% -26%  -17% -8%

O AE0| I[[E=Sl 59 6.4 8.1 9.5 6.7 7.5 8.7 10.0 29.9 329 349
Fgol 0.5 0.5 1.2 2.0 0.4 0.7 1.6 1.7 42 4.4 47

9910/9/ 2 9% 8% 5% 271% 6% 9% 9% 17% 4% 73% 3%

MX/NW IJED 37.0 29.2 34.1 293 38.1 33.2 38.0 333| 1296 1426  146.6
Yol 43 3.1 3.6 1.9 2.8 -0.7 -1.1 -0.9 12.9 0.1 -42

&9/0/9/ 2 12% 71% 71% 7% 7% -2% -3% -3% 10% 0% -3%

VD/DA IJED 145 14.1 13.9 14.8 143 14.5 14.2 14.2 57.3 57.2 51.4
Felo|el 0.3 0.2 0.1 (0.6) 0.2 (0.0) 0.1 (0.5) -0.2 -0.4 -0.2

&9/0/9/ 2 2% 7% -1% -4% 1% 0% -1% -4% 0% -1% 0%

Harman OfEH 34 38 40 46 38 4.6 438 5.1 159 18.3 20.1
Igol 0.3 0.5 0.4 0.4 0.2 0.4 0.5 0.4 1.6 1.5 1.6

9910/9/ 2 9% 3% 17% 9% 5% 9% 10% 8% 10% 8% 8%

Total IJED 79.1 74.6 86.1 938 1339 1715 2080 2140 3337 7273 9440
Yol 6.7 47 12.2 20.1 57.2 895 1188 1266 437 3921  569.7

9910/9/ 2 8% 6% 4% 271% 43% 52% 57% 59% 13% 54% 60%

TR 8 7Y

1Q25  2Q25 3Q25  4Q25| 1Q26 2Q26F 3Q26F  4Q26F| 2025 2026F  2027F
greX|
DRAM  Shipment(1Gb Eq.) 22927 25513 29706 30,759| 30,890 34,156 35382 35901 108,905 136,329 165,340
bit growth 1% 17% 16% 4% 0% 71% 4% 7% 7%  25%  21%
ASP (3) 0.39 0.39 0.45 0.63 1.20 1.69 1.95 2.09 0.47 1.75 2.09
QoQ /Yoy -19% 0% 15%  40% ~— 93%  41% 75% 7%~ 21%  272% 79%
NAND  Shipment(16Gb Eq.) | 35248 44575 49,125 44.128] 48297 48571 52,055 54,736 173,076 203,659 246,29
bit growth -10%  26% 0%  -10% 9% 7% 7% 5% 3% 8%  21%
ASP ($) 0.12 0.12 0.12 0.15 0.29 0.46 0.53 0.56 0.13 0.47 0.56
QoQ /Yoy,  -16% 4% 5%  24%|  89%  62% 75% 5% 9%  264%  20%
gAZgo]
Mobile  Shipment(Mn) 83 101 140 144 89 102 148 152 474 492 476
QoQ /Yoy -40% 5%  38% 3% -38% 15%  45% 3% 4% 4% 0%
ASP ($) 5338 5358 5445  5523| 5509 5445 5415 5385 5416 5438 -
QoQ /Yoy 15% 0% 2% 7% 0%  -1%  -1%  -1% 5% 0% 0%
MX/NW
Mobile  Shipment(Mn) 69 65 69 67 69 71 74 74 270 288 293
Total QoQ /Yoy, 15% 6% 6% 4% 4% 3% 5% 0% 5% 7% 2%
Smart  Shipment(Mn) 61 57 61 59 62 64 67 67 239 259 264
Phone QoQ/Yo¥|  17% 6% 7% 3% 4% 3% 5% 0% 7% 9% 2%
Portion/Total 98%  98%  99%  99%|  99% = 99% = 99%  99%  98%  99% 99%
ASP (3) 3379 2782 3140 2629 3447 2700 2972 2587 2983 2927  292.1
QoQ /Yoy,  30%  -18% 13%  -16%|  31%  -22% 0%  -13% 1% 2% 0%
VD
LCD TV Shipment(Mn) 9.19 8.46 902  11.08 9.20 8.90 912 1074 38 38 38
QoQ /Yoy,  -14% 8% 7%  23%  -17% 3% 2% 18% 0% 1% 0%
ASP ($) 5846 5905 5846 5554 5720 5777 5720 5434/ 5773 5652  521.1
QoQ /Yoy 11% 9% 6%  -12% 7% 0% 8%  -11% 4% = 2% -8%
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1Q25  2Q25 3Q25  4Q25 1Q26  2Q26F  3Q26F  4Q26F 2025  2026F  2027F
EEE 1,453 1,404 1,385 1,451 1,465 1,502 1,500 1,495 1,423 1,491 1,465
Bit Growth DRAM -8% 24% 7% 1% 0% 7% 10% 7% 23% 23% 25%
NAND|  -19% 71% -6% 0% -13% 16% 3% 5% 9% 18% 21%
ASP Growth DRAM 0% 1% 6% 24% 63% 30% 19% 4% 30%  169% 17%
NAND|  -20% -9% 17% 33% 70% 56% 24% 9% -6%  259% 26%
GTET] DRAM| 14,111 17,030 19,070 25080 40,956 57,983 76,381 85255 75291 260,575 372,076
(A1) NAND| 3,174 4758 4,890 7,540 11273 21019 27,020 31,046 20,363 90358 134,646
Others 353 444 489 207 347 317 423 213 1,493 1,301 1,182
oAl 17,639 22,232 24449  32,827| 52,576 79319 103,825 116,514 97,147 352,234 507,905
TEZTES DRAM 80% 77% 78% 76% 78% 73% 74% 73% 78% 74% 73%
NAND 18% 21% 20% 23% 21% 26% 26% 27% 21% 26% 27%
Others 2% 2% 2% 7% 1% 0% 0% 0% 2% 0% 0%
o 100%  100%  100%  100%|  100%  100%  100%  100% 100%  100%  100%
Y= Crowth DRAM 4% 21% 12% 32% 63% 42% 32% 12% 67%  246% 43%
(QoQ, YoY) NAND|  -33% 50% 3% 54% 50% 86% 29% 15% 6%  344% 49%
Others,  -11% 26% 0%  -58% 68% -9% 33%  -50%| @ -79% @ -13% -9%
o -11% 26% 10% 34% 60% 51% 31% 12% 7%  263% 44%
Fgo|l DRAM| 7376 9376 11348 16783 31752 47,041 62,866 69,736] 44883 211395 306,581
L)) NAND 42 -230 -2 2410 5789 13481 18655 21906 2,219 59,830 96,787
Others 23 18 37 -23 69 21 54 -78 55 66 50
7 7,441 9164 11,383 19,1770| 37,610 60,543 81,575 91,564 47,158 271,292 403,417
@ojo/0ls DRAM 52% 55% 60% 67% 78% 81% 82% 82% 60% 81% 82%
NAND 7% -5% 0% 32% 571% 64% 69% 71% 11% 66% 72%
Others 6% 1% 8%  -11% 20% 7% 13%  -36% 4% 5% 1%
217 42% 41% 47% 58% 72% 76% 79% 79% 49% 77% 79%
Xfa: SKojo]d &, ofLiEA
Z: 2022498 Intel NAND AfHS MM ok
/g% Xt 12MF PBR HHE SKOo|Y A 12MF PBR HHE
() — 4%z} 3.8x (@) IS e 7.5
800,000 - 8,000,000 -
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700,000 1 q16x 0.9x —2.5x 0.8x
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300,000 - f
200,000 | 2,000,000 - /‘
100,000 |
o —

16.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1 27.1

0 f ; T ; T 7 : ; : .
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BlA HF d4H HY (9f: iRy
1Q25 2Q25 3Q25 4Q25 1Q26 2Q26F 3Q26F 4Q26F 2024 2025 2026F
of 84.5 82.1 67.6 1170 972 1237 1255 1414 24001 3511 4878
Yoy 100% 36% 33% 35% 15% 571% 86% 21% 63% 46% 39%
QoQ 2% -3% ~18% 73% ~17% 27% 1% 13%
8| 63.7 65.0 420 80.8 82.7 99.7 100.7 112.6 157.2 2514 378.3
PECVD 59.0 420 28.7 69.8 62.6 94.5 97.3 105.0 126.6 199.6 355.8
Dry Clean 4.4 22,6 12.9 4.5 19.8 3.9 20 5.9 27.1 44.5 18.4
Display&LED 0.3 0.3 0.3 6.5 0.3 1.3 1.5 1.7 3.6 7.4 4.7
Parts 20.8 17.1 25.6 36.2 14.5 24.0 24.7 28.7 82.8 99.7 108.9
WETTES
5/ 75% 79% 62% 69% 68% 81% 80% 80% 65% 72% 78%
PECVD 70% 31% 43% 60% 67% 76% 78% 74% 33% 37% 73%
Dry Clean 3% 28% 79% 4% 7% 3% 2% 4% 11% 13% 4%
Display&LED 0% 0% 0% 6% 0% 1% 1% 7% 1% 2% 1%
Parts 25% 21% 38% 37% 32% 19% 20% 20% 34% 28% 22%
F»o|2) 163 204 84 12.8 22 2602 29.5 29.4 385 579 1071
¥e0/9E 19% 25% 12% 11% 23% 21% 23% 21% 16% 16% 22%
Yoy 384% 104% 107% ~42% 36% 28% 250% 130% ers 30% 85%
QoQ -26% 25% -59% 32% 74% 17% 13% 0%
M0l 153 21.6 139 14.9 28.8 429 34.7 352 49.8 65.8 141.7
YA -0.5 2.7 1.8 49 4.2 8.91 5.2 5.3 7.2 39 23.6
oIS -3% 13% 13% 33% 15% 21% 15% 15% 4% 13% 17%
#0]9| 159 18.9 12,1 10.1 246 3403 295 29.9 427 569 1181
=0/9 & 19% 23% 18% 9% 25% 28% 24% 21% 18% 16% 24%
Az EA, SiEH
FYURILOIY MIF LN MY Epe)
1025  2Q25P  3Q25F  4Q25F  1Q26F  2Q26F  3Q6F  4Q6F 2024 2025F  2026F
of & 1208 78.8 90.0 652 1205 1264 1032 1000 4094 3549 4500
yor - 113%  -19%  39% 0% 0% 60% 15% 53% 4% -13% 27%
Q00 12%  -35% 4% -28% 85% 5% -18% ~3%
Hr | 120.0 75.7 89.4 647 1125 1184 1032 1000 3497 3497 4250
SES- S 038 0.7 0.6 0.6 8.0 8.0 0.0 0.0 59.7 28 16.0
ENY Y 0.0 2.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2.4 0.0
ol sl s
HrEH| 99% 96% 99% 99% 93% 94% 100% 100% 85% 99% 94%
SECI 1% 1% 1% 1% 7% 6% 0% 0% 15% 1% 4%
BT 0% 3% 0% 0% 0% 0% 0% 0% 0% 1% 0%
el 339 6.6 183 6.5 33.0 403 264 216 97.2 652 1213
Fg0/9/E 28% 8% 20% 10% 27% 32% 26% 22% 24% 8% 27%
Yoy 380% -82% ~65% 238% -3% 512% 44% 233% 237% -33% 86%
QoQ 7,658% -81% 178% ~64% 407% 22% -35% -18%
Aol 34.9 22 19.8 8.2 338 417 27.0 229 127.5 65.1 125.4
EHIA 7.2 -2.8 4.0 1.6 6.4 79 5.1 4.3 20.7 10.0 23.8
golE 21% -126% 20% 20% 19% 19% 19% 19% 16% 15% 19%
#0[9| 27.7 5.0 158 6.6 27.4 338 21.9 185 10638 55.1 1016
#0/9/E 23% 6% 18% 10% 23% 27% 21% 19% 26% 16% 23%
Xi&: FgATILOY, OfizH
HO|Y M 2% Y (B9): Aot
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1Q25 2Q25 3Q25 4Q25  1Q26P  2Q26F  3Q26F  4Q26F 2025  2026F  2027F
T 17.9 39.2 36.4 50.8 88.9 90.2 786 817 1444 3394 402.1
yor  117% 99%  291% 54%  397%  130%  116% 61% 105%  135% 18%
Q0 4%  119% 7% 39% 75% 1%  -13% 4%
Poly Etcher 1.4 8.9 1.2 19.9 268 26.0 19.1 238 514 958 138.9
Metal Etcher 0.0 234 13.4 244 53.7 553 50.3 488 612 2082 2207
AE 9l J|EfOfS 6.5 6.9 11.9 6.5 8.4 8.8 9.2 9.0 318 355 425
E=CIES
Poly Etcher 64% 23% 37% 39% 30% 29% 24% 29% 36% 28% 35%
Metal Etcher 0% 60% 37% 48% 60% 61% 64% 60% 42% 61% 55%
AE 9l J|EfofS 36% 18% 33% 73% 9% 70% 12% 71% 22% 10% 77%
F0[2| 19 44 9.0 9.3 30.1 275 218 19.1 247 98.5 1213
¥g/0/9s 10% 11% 25% 18% 24% 30% 28% 23% 17% 29% 30%
Yoy DX 1538% By B 1505%  521%  141%  104% ZIF M 299% 23%
Q00 DX 136%  104% 3% 223% 9%  21%  -13%
AH|F0[Q] 2.2 15 1.3 12.2 340 29.0 245 218 272 109.3 132.1
Ol 06 - 06 - 00 16 8.5 7.2 6.1 5.4 16 272 33.0
L1012 29%  -38% 0% 73% 25% 25% 25% 25% 6% 25% 25%
PO 16 2.1 13 10.7 256 218 18.4 16.4 256 82.1 99.1
20|95 9% 5% 37% 21%  288%  242%  234%  20.1% 18% 24% 25%
Tfz: 5O, ofLiEH

mojlA30] 27| ¥4 HY

1Q25 2Q25 3Q25 4Q25 1Q26 2Q26F 3Q26F 4Q26F 2024 2025 2026F

ofj =4 102.0 100.9 102.6 142.7 156.6 162.2 167.8 174.3 398.1 457.2 660.9

YoY 31% 12% -12% 36% 54% 50% 61% 22% 13% 15% 45%

QoQ -3% 6% 4% 37% 10% 4% 3% 4%

g 56.3 46.4 452 88.2 85.7 87.8 89.7 93.8 230.2 245.1 357.1
Strip 451 395 39.5 69.5 69.1 72.5 73.7 70.3 177.8 193.6 285.5
Dry Cleaning 7.0 41 29 1.5 10.9 9.6 8.5 8.5 29.1 25.5 37.6
Bevel Etch 42 2.8 29 7.2 5.7 5.7 7.5 15.0 233 17.0 34.0

7|Ef 457 54.5 574 545 70.9 74.4 78.1 80.5 167.9 2121 303.8

o £H|F

8| 55% 46% 44% 62% 55% 54% 53% 54% 58% 54% 54%
Strip 44% 39% 38% 49% 44% 45% 44% 40% 45% 42% 43%
Dry Cleaning 7% 4% 3% 8% 7% 6% 5% 5% 7% 6% 6%
Bevel Etch 4% 3% 3% 5% 4% 4% 4% 9% 6% 4% 5%

7|8t 45% 54% 56% 38% 45% 46% 47% 46% 42% 46% 46%

FHo|Y 22,6 20.6 23.4 219 47.2 50.2 52.5 337 83.9 88.5 183.6
FYo/YE 22% 20% 23% 15% 30% 31% 31% 79% 21% 79% 28%
Yoy 6% -10% -20% 105% 108% 144% 124% 54% 55% 5% 107%
QoQ 112% -9% 4% -6% 175% 6% 5% -36%

M=ol 24.6 18.5 269 22.5 512 50.3 52.0 36.1 97.4 92,5 189.6
AT/ E 24% 18% 26% 16% 33% 31% 31% 21% 24% 20% 29%

O1M| 4.6 -0.1 6.3 3.2 10.2 8.0 8.3 5.8 18.3 14.0 323
o141 S 79% -1% 23% 4% 20% 16% 16% 16% 79% 15% 17%

20[¢] 20.0 18.6 20.6 19.4 41.0 422 43.6 30.4 79.1 78.6 157.2
#0/9E 20% 17% 20% 4% 26% 26% 26% 17% 20% 17% 24%

Atg: otEd

OfLBH-



TolAHO| ZP A M& & HY

HICH| U ASE Weekly

1Q25 2Q25 3Q25 4Q25 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025 2026F
i ED) 31.1 347 90.6 514 30.1 384 105.0 75.1 2155 207.8 2487
YoY -18% -14% 132% -47% -3% 171% 16% 46% 128% 4% 20%

QoQ -68% 171% 161% -43% -471% 27% 173% -28%

HE 262 286 849 443 245 315 98.5 67.0 199.7 184.1 221.5
Descum 7.1 78 M7 13.5 8.6 8.6 50.3 27.3 86.7 70.1 948
Reflow 133 147 39.2 253 10.1 16.9 440 335 96.0 92.4 104.5
HDIW 2.0 2.0 1.9 1.8 1.7 1.9 2.0 2.2 7.6 7.7 7.8
Plasma 39 41 2.1 37 4.0 4.1 2.2 4.0 13.9 13.8 14.4

7|Ef 49 6.0 5.7 7.1 5.6 6.9 6.5 8.1 158 23.7 27.2

UHEH S

SIS 84% 83% 94% 86% 81% 82% 94% 89% 93% 89% 89%
Descum 23% 23% 46% 26% 29% 22% 48% 36% 40% 34% 38%
Reflow 43% 42% 43% 49% 34% 44% 42% 45% 45% 44% 12%
HDIW 6% 6% 2% 3% 6% 5% 2% 3% 4% 4% 3%
Plasma 13% 12% 2% 7% 13% 17% 2% 5% 6% 7% 6%

7|} 16% 17% 6% 74% 19% 18% 6% 171% 7% 17% 17%

Fo|Y 9.5 8.5 412 14.2 7.5 10.1 484 2538 88.5 73.4 917

g9/0/9/E 31% 24% 46% 28% 25% 26% 46% 34% 41% 35% 37%

YoY -38% -46% 189% -6/% -22% 19% 17% 82% 228% -17% 25%
QoQ -78% -17% 388% -66% -47% 35% 381% -47%

Mol 17.8 19.2 50.4 19.9 18.0 21.2 61.6 36.5 116.9 107.3 137.4

RIM| 2.1 1.8 1.5 0.1 32 38 1.1 6.6 21.1 15.6 247

HOIN| & 12% 10% 23% 1% 18% 18% 18% 18% 18% 15% 18%

20| 15.6 17.4 389 19.8 147 17.4 50.5 30.0 95.8 917 112.7

20/9/8 50% 50% 43% 38% 49% 45% 48% 40% 44% 44% 45%

ME2: Lo A0 2G4, oiEH

DI FA[ARIA A MY HY (H9): Hojed)

1Q25 2Q25 3Q25  4Q25P 1Q26F  2Q26F  3Q26F  4Q26F 2024 2025P 2026F

mfzsoH 50.9 523 456 57.7 489 58.8 66.5 74.6 175.1 206.5 2488

Yoy 98% 17% 10% -9% -4% 12% 46% 29% 21% 18% 21%
QoQ -20% 3% -13% 27% -15% 20% 13% 12%
Aol 37.0 346 314 349 30.6 39.9 473 524 1247 137.8 170.2
Ajre 13.2 13.2 9.2 16.8 13.5 13.7 13.4 158 37.3 52.4 56.4
7|} 0.7 4.5 5.0 6.0 4.8 5.2 5.8 6.4 13.0 16.2 222
=65

A& 73% 66% 69% 60% 63% 68% 71% 70% 71% 67% 68%

2L 26% 25% 20% 29% 28% 23% 20% 21% 21% 25% 23%

JIEF 1% 9% 11% 10% 10% 9% 9% 9% 7% 8% 9%

Fo|2l 13.2 11.9 8.6 9.1 8.5 13.4 17.6 189 385 423 58.4

Folo/o/g 26% 23% 19% 16% 17% 23% 26% 25% 22% 21% 23%

YoY 2,532% -6% -1% -45% -35% 13% 104% 107% 40% 11% 36%
QoQ -21% -9% -28% 5% 7% 58% 31% 8%

HEole] 15.2 6.1 10.1 10.3 8.2 12,6 17.9 19.0 47.2 416 57.7

01| 0.2 2.0 1.1 1.1 0.9 14 2.0 2.1 38 45 6.3

10/ & 1% 34% 11% 11% 11% 11% 11% 1% 8% 11% 11%

20|92l 15.0 40 9.0 9.1 73 11.2 16.0 16.9 43.4 37.1 513

#0/9Z 29% 8% 20% 16% 15% 19% 24% 23% 25% 18% 21%

M2 HINAYA, oA

MAE| AL H& 2 HY (B49): o))




K| % A8% Weekly

1Q25 2Q25 3Q25 4Q25 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025 2026F
o= 38.0 39.4 41.0 422 447 49.5 54.0 59.8 108.7 160.6 208.0
Yoy 126% 71% 24% 18% 18% 26% 32% 42% 58% 48% 30%
QoQ 6% 4% 4% 3% 6% 11% 9% 77%
Silicon Parts 36.9 38.5 39.8 4.1 435 48.2 52.6 58.5 106.0 156.3 202.8
7|&f Parts 0.1 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.4 0.7 0.9
7|Ef 0.8 0.8 1.0 1.0 1.0 1.1 1.1 1.1 2.3 35 43
u =Ll
Silicon Parts 97% 98% 97% 97% 97% 97% 95% 98% 98% 97% 95%
Z|E} Parts 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
7|Ef 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2%
oY 12.7 13.6 15.5 9.9 15.3 18.3 20.1 16.5 23.6 51.6 70.3
Felo/9E 33% 35% 38% 24% 34% 37% 37% 28% 22% 32% 34%
YoY 503% 354% 69% 6% 21% 35% 30% 66% 317% 118% 36%
QoQ 36% 8% 14% -36% 54% 20% 10% -18%
NTol9| -23.3 -22.5 16.2 11.6 16.1 19.2 21.1 17.6 15.2 -18.0 74.2
EHOIA| 0.0 0.1 0.6 0.4 2.3 2.8 3.1 2.6 1.7 1.2 10.8
g1ol4E 0% 0% 4% 4% 15% 15% 15% 15% 11% -6% 15%
+0(9 -23.3 -22.6 15.6 1.2 13.8 16.5 18.1 15.1 13.5 -19.1 63.4
=0/9E -61% -57% 38% 27% 37% 33% 33% 25% 12% -12% 30%

YoHERPZ B7| 4 WY

i
1Q25 2Q25 3Q25 4Q25F 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025F 2026F
ofj =4 78.0 75.0 8238 86.7 88.2 90.5 99.4 102.6 310.7 3225 382.5
Yoy 4% 2% 4% 9% 13% 23% 20% 18% -21% 4% 79%
QoQ -2% 4% 10% 5% 2% 5% 8% 3%
HE 49.2 48.8 52.0 54.5 53.5 55.9 61.5 63.2 192.8 204.5 2341
o= 234 19.9 25.1 26.4 28.2 29.6 31.1 32,6 95.0 94.9 121.6
7|Et 0.6 0.7 0.7 0.8 0.7 0.7 0.8 0.8 1.6 2.8 3.1
o £H|F
HE 63% 65% 63% 63% 63% 63% 63% 62% 62% 63% 63%
s 30% 27% 30% 30% 30% 31% 31% 32% 31% 29% 31%
7|8} 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1%
Foly 14.8 1.3 14.2 16.2 157 14.6 18.3 17.2 519 56.5 65.7
Foo/9E 79% 15% 17% 19% 18% 16% 18% 17% 17% 18% 17%
Yoy 30% -29% 18% 29% 6% 29% 29% 5% 110% 9% 16%
QoQ 17% -23% 25% 15% 4% 7% 25% -6%
Mol 15.6 1.1 16.3 16.9 17.3 16.5 19.1 17.4 438 60.0 70.2
I 3.5 1.1 3.8 2.3 2.8 3.3 3.4 3.1 12.0 10.7 12.7
=/ 22% 10% 23% 13% 16% 20% 18% 18% 27% 18% 18%
#0|9 12.1 9.9 12.5 14.7 14.4 13.2 15.6 14.2 318 493 57.5
=0/9E 16% 13% 15% 17% 4% 16% 16% 16% 10% 15% 16%

AtE: YHEE X, oS H
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HICK| & A5% Weekly 2026.8.31

EXlOA WF U % SEZT} 128

A9t
e
of Um e gg=xy
oo | ——awEn 29T o e SR B2 AwA
26618 BUY 480,000
500,000 - 26515 BUY 430,000 2685% -16.16%
400,000 1 26.54 BUY 330,000 -15.56% -10.30%
26313 BUY 300,000 32719 24679
300,000 | | 3271% 24.67%
26.2.24 BUY 250,000 -22.75% -12.80%
200,000 1 26130 BUY 222,000 -22.46% -13.06%
100,000 25.12.17 BUY 155,000 -1197% 477%
25.11.14 BUY 140,000 -26.46% -2179%
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 251031 BUY 133,000 -22.83% -16.47%
24.08 24.11 2502 25.05 2508 25.11 26.02 26.05 26.08 e ' G270 A
25.10.15 BUY 115,000 -13.74% -9.48%
278 BUY 117,000 -34.38% -24.96%
EX[o|H ME U Y SEFIL 128
SKO[o|U A
e
ge]] Ll E 2g=7
4,066,)000 L T SKoole A +78TP il e SEF B 2| 1/4/R
3,500,000 26,626 BUY 3,600,000
3,000,000 26.5.15 BUY 2,750,000 -17.50% 6.15%
! 0 [o)
2000 | wa o vmm o s oo
2,000,000 | 4. 600, -32.77% -23.44%
26.2.24 BUY 1,450,000 -34.45% -2421%
1,500,000 -
26130 BUY 1280,000 -30.87% -25.70%
1,000,000 |
261,14 BUY 1,120,000 -3091% -23.13%
500,000 1 25.11.14 BUY 850,000 -29.80% -11.06%
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 251030 BUY 650,000 -8.14% -4.62%
24.08 2411 25.02 25.05 25.08 25.11 26.02 26.05 26.08 e ' S e
25.10.15 BUY 580,000 -1437% -3.79%
EX[o|H ME U Y SEFIL 128
sy
e
1) LH| E %EXj
140,900 - 80| 7P il i # B2 H1/5)%
120000 | 26416 BUY 84,000
26319 BUY 63,000 -30.22% -20.63%
100,000 1 26119 BUY 41,000 ~16.45% 11.95%
80,000 - 25.12.4 BUY 39,000 -26.70% -18.59%
60,000 - 25117 BUY 33,000 -24.52% -17.83%
40,000 | 25520 BUY 15,500 -6.22% 64.19%
20,000 |
0 : ‘ : : : : :
24.08 2411 2502 25.05 2508 2511 26.02 26.05 26.08
FXH HE LY W SEFIL 128
1z ES
2e
o um sxofE  sEAt
25(5,0())0 : Blx +7TP = o Bz x| /8K
26818 BUY 200,000
200,000 - 26514 BUY 176,000 -1413% 23.58%
26.4.28 BUY 117,000 -17.82% 4.70%
150,000 -
26123 BUY 67,000 5.32% 39.25%
100,000 25117 BUY 60,000 -26.46% -1.67%
25819 BUY 45,000 -11.52% 11.56%
50,000 - 25520 BUY 34,000 -25.84% -18.09%

24.08 24.171 25.02 25.05 25.08 25.11 26.02 26.05 26.08

Ot 29




HICK| & A5% Weekly 2026.8.31

SXIA W U ¥ SEFVL 128

FeE|LiofY
e
o it sxe  =E}
300500 - FAQR| Ljof Y 27TP = < i 32 /4
25731 BUY 42,000
250,000 1 25520 BUY 45,000 31.12% -26.67%
200,000 | 25516 Lot b - -
25424 149 H1p B} .
150,000
‘ 24424 BUY 46,000 3131% 7.72%
100,000
50,000 |
\‘_,_-IMW
2408 2411 25.02 25.05 25.08 25.11 26.02 26.05 26.08
XA HE Ud Y SEFI} 028
moflA3j0]ZFA
o it sxoE  =aTdl
00000 | —— HolAAolggA 27TP = < ST B2 H7/85
26515 BUY 164,000
150.000 4 26224 BUY 120,000 -8.66% 12.33%
’ 25117 BUY 62,000 -1092% 46.13%
25520 BUY 50,000 -22.95% 10.60%
100,000 - ' : :
25.5.16 ERR k! - -
- — 2518 BUY 67,000 -37.03% 9.25%
50,000 1 249,10 BUY 59,000 -31.97% 7.63%
2408 2411 2502 2505 2508 25.11 26.02 26.05 26.08
EXoA HE U % 2837t 12|18
moj| AH[O]
o ! sxef  =Em}
250(,080 . —— Ioj AH[0] 27TP = < ax 2 /A
%65 BUY 160,000
200,000 26.5.15 BUY 128,000 -17.56% -8.67%
26325 BUY 105,000 ~14.46% 876%
150,000 - 26224 BUY 90,000 -23.84% -4.00%
100,000
50,000
2408 2411 2502 2505 2508 25.11 26.02 26.05 26.08
EXolA HE U Y SEFI} 128
HtE(oA
of [mo Exto|A sg=y
258500 - TN +7TP = s s B2 4D
26224 BUY 210,000
200,000 |
150,000
100,000
50,000

24.08 24.11 2502 25.05 25.08 25.11 26.02 26.05 26.08
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HICK| & A5% Weekly 2026.8.31

Exj0)A 5 U Y SEFIL 128

x
MIA[ARA
12
o) U EXjo|#H =8
P LENPTIIN 27TP = e e B2 A2/
350,000 | 26.2.10 BUY 315,000
— [o) 0
300,000 25.5.20 BUY 282,000 10.31% 8.87%
250,000 25516 ES L - -
200‘000 | 24.10.19 BUY 310,000 -31.68% -20.16%
150'000 24910 BUY 250,000 -23.60% -15.40%
ool 24.4.24 BUY 200,000 -11.72% -0.80%
100,000
50,000
0 : : : : : : : :
24.08 24.11 2502 25.05 25.08 25.11 26.02 26.05 26.08
EXoJA ¥HE UY % SEFIt 12|18
UAHEHX
12e
ge] Ll E b EE::7
70,2)5()) ) olojnjEajel T JET =) Sxio|A SEF7} 52 /A
£0.000 | 26.2.24 BUY 65,000
' 26222 ErR k! - -
50,000 247.11 Not Rated - - -
40,000 -
30,000 |
20,000 |
10,000 -

24.08 2411 2502 25.05 25.08 25.11 26.02 26.05 26.08

Compliance Notice

AR 202613 89 31 T DITOIMS) KL 19014 B8 01T 9| QeUct

2 X2S Tot R AEQB D) XIRO ZgD} DRI} QJR0| YOI} Y

o 2HIS T QIGHoD, 20I0] OfH2 WP Hgvle] AOLA 0P| Tr0I%t

AU,

2 X2 JREXPE 5 H 3O AR HBTH Aol GEUICH

o 2 X{BE T OBl AE@Z0)E 20063 BY 312 EY OfHUAR] SIS
29011 X AL

o H0[%Y 2/ SXITIRY(E: TAQBAPt QB0 HEO| 52 MY EL ZEZ

2 HF 917 TU| S0l S Helo2, ATl HE HOJ ofsofl Toof| 94

Xel

AR 10| SXjo| HES HBY SX02 TAEoD, OEt F90|S
0| 91 HE B 4 QEUCH o B XiR0| A5 g2 WA} Az oot
% Y2 QOfH 0|, 1 YOl HHYL WY 4 §lo0s ST} X}
mickn} Mot AF28 0t7| BIRIUICE, Tt ofmier Z00e & T2t
of A0 Zajof Ciet N sl AHel FUKER A8 4 AU

k1= 2 4o rig
10 furd

12

FAoE UAANY X FXAA H[EFA

o SXIJHO| QU7 FHY O 171U 7|F0E HE

* 7YY B8
BUY(i4)_SEF717F A2} THH| 15% O 45 O
Neutral(FE)_SEF7[7t HF7} O] -15%~15% 5
Reduce(H|F%54) SHFI17F BEI O] 15% Oy OF 7t5

. ool BR
Overweight(H| FCH)_AFX|47 HIHX|4~ CHe] 15% O 5 oI
Neutral(FE)_UEX|+7F EXiX| 4 CHH| -15%~15% 53
Underweight(H|F54)_AEX| 7} HIHX| 4 Cid| -15%~15% 2

s BUY(H+)  Neutral(3®) Reduce(z) &l
EXYEY HE 98.20% 1.80% 0.00% 100%
7|EY: 20264 08% 28

t'“

full

a4
do

*
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