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April 29, 2026

Federal Reserve issues FOMC statement
For release at 2:00 p.m. EDT

Share =

Recent indicators suggest that economic activity has been expanding at a solid pace. Job gains have
remained low, on average, and the unemployment rate has been little changed in recent months. Inflation
is elevated, in part reflecting the recent increase in global energy prices.

The Committee seeks to achieve maximum employment and inflation at the rate of 2 percent over the
longer run. Developments in the Middle East are contributing to a high level of uncertainty about the
economic outlook. The Committee is attentive to the risks to both sides of its dual mandate.

In support of its goals, the Committee decided to maintain the target range for the federal funds rate at
3-1/2 to 3-3/4 percent. In considering the extent and timing of additional adjustments to the target range
for the federal funds rate, the Committee will carefully assess incoming data, the evolving outlock, and the
balance of risks. The Committee is strongly committed to supporting maximum employment and returning
inflation to its 2 percent objective.

In assessing the appropriate stance of monetary policy. the Committee will continue to monitor the
implications of incoming information for the economic outlook. The Committee would be prepared to
adjust the stance of monetary policy as appropriate if risks emerge that could impede the attainment of
the Committee’s goals. The Committee’s assessments will take into account a wide range of information,
including readings on labor market conditions, inflation pressures and inflation expectations, and financial
and international developments.

Voting for the monetary policy action were Jerome H. Powell, Chair; John C. Williams, Vice Chair; Michael
S. Barr; Michelle W. Bowman; Lisa D. Cook; Philip N. Jefferson; Anna Paulson; and Christopher J. Waller.
Voting against this action were Stephen |. Miran, who preferred to lower the target range for the federal
funds rate by 1/4 percentage point at this meeting; and Beth M. Hammack, Neel Kashkari, and Lorie K.
Logan, who supported maintaining the target range for the federal funds rate but did not support inclusion
of an easing bias in the statement at this time.

For media inquiries, please email media@frb.gov or call 202-452-2955.
Implementation Note issued April 29, 2026

XI2: FOMC, LSS 3 2|AMX|AIE]

June 17, 2026

Federal Reserve issues FOMC statement
For release at 2:00 p.m. EDT

Share =

The Federal Open Market Committee approved the following statement for release by a 12 — 0 vote:

The Committee decided to maintain the target range for the federal funds rate at 3-1/2 to 3-3/4 percent, in
support of the Federal Reserve’s dual mandate. The Committee reaffirmed its policy of maintaining ample
reserves in the banking system.

Economic activity is expanding at a solid pace despite elevated uncertainty that owes, in part, to the
conflict in the Middle East. Productivity growth and capital investment are strong. Job gains have kept
pace with the workforce, and the unemployment rate has changed little.

Inflation remains elevated relative to the Committee's 2 percent goal, in part reflecting supply shocks that
have driven price increases in certain sectors, including energy. The Committee will deliver price stability.

For media inquiries, please email media@frb.gov or call 202-452-2955.

Implementation Note issued June 17, 2026
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2026\ 1282 1,360 (1,311~1,410) 1,399 (1,346~1,452) 1,290~1,417 / 1,325~1,460
20274 63Y 1,361 (1,283~1,439) 1,424 (1,340~1,508) 1,253~1,437 / 1,309~1,508
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[Appendix] 74! & sl
o_II:I-E-lg}.E 2|_‘|1|AI
- 4814 OF A = g+ B1-2/20I20l + B2-ADXY + B3 AAVHEY

+ B4-7 Rk e
=+6.622 — 0.309-2|=221 + 11.111-ADXY — 19.944- A% — 3.627-7 |

-3 Ed =+4.209 — 0.667-2/=2! + 10.961-ADXY — 118.919-Ad% (21 XE2Hz2H M=)

o & M a2 AEEX| s T =AM
g1 A= lz=0l= AL 2=l H7t 20li(ZH)
B2 ADXY EHOQIEA HEAO MY | 3t
B3 AYHTY =EH ot= 263 - Hat
B4 7| UARZ7{zH ADR - =32H2d gt Z2f 2H8($bn)

i @) e (@

oH e Zot +6.62 (1.95) +4.2¢ (1.11)
2T 12 +0.312 (—1.09) +0.672 (—2.26)
DXY +1pt +11.12 (5.35) +11.0¢! (4.62)
ML +1%p —19.9% (—0.46) —118.9% (—3.68)

$1bn &t —3.6% (—3.04) (H=8U3)
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|E — I:I:
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e 11 J5" T2 =2 220l 2 ol et s =X
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B~ 7 2H: 492-01lA B1(t —1.09)-B3(t —0.46)0| FL[0fSHX|= 22
7Y Xp2HEND L F Hap0| HHRS S0 | MR, 30N =
B1—2.26,p3 —3.6822F K9

Xt&: Bloomberg, KRX HEH|O|EAAH, LSEH 2| MX[MIE

FQ A 2% (2)

2026.06 1,631 1,529 1,484
2026.07 1,487 1,476 1,461
2026.08 1,409 1,382 1,382
2026.12 — 1,360 1,399
2027.06 — 1,361 1,424
2027.12 — 1,383 1,449
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