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Compliance notice
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2l 2147 BEXpR|A S SR HE (85301 71R)

-
LGOI x| &2
2 A 202417125 9/11 10/10 2025/1/10 3/27 5/19 1125 10/31 12/18 2026/1/12 1/29 4130
EXie|A HOLD HOLD HOLD HOLD HOLD HOLD BUY HOLD HOLD HOLD BUY BUY
TP (%) 370000 390000 430000 410000 330000 335000 440000 550000 480000 420000 510000 600000
1|2l (B) -3.89 5.00 -9.14 -14.77 -12.67 -1019 -12.74 -1950 -21.65 -3.83 -2082 -32.15
12|15 (ZICHorZ|2) 11.35 0.38 -0.70 -5.98 -h.26 Q.85 16.82 -11.91 -18.65 2.62 -5.00 -1950
4 # 717 7/30
EXtelH BUY BUY
TP (%) 510000 460000
22lE (B -36.54
2|2|E (Z|CHorZ|4) -31.76
dSDI
2 A 2024/7/30  2025/1/2 1/24 3/21 4178 6/17 8/1 Q/26 10/28 12/19 2026/2/3 4/8
EXrel BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY
TP (%) 450355 352457 31329 293710 270000 220000 240000 250000 350000 320000 470000 530000
iI2lE (B) -31.99 -33.69 -32.91 -37.37 -37.02 -1849 -12.36 -5.25 -11.76 -2.27 -3.82 3.33
112|8 (Z[CHorZzl2) -15.76 -30.69 -22.8" -30.50 -32.00 -6.36 -6.25 17.20 -3.57 2391 10.95 24 34
2 XA 4128 6/11 7/31
EXie|HA BUY BUY BUY
TP (%) 740000 680000 550000
1|2lE (Bd) -14.96 -32.14
1|2|E (ZICHorZ|4) -3.78 -18.38
EAIRXA
4 * 2024/7/26  10/31 2025/1/9 2/4 4125 6/12 6119 7/18 9/24 10/27  2026/1/12 1/29
EXrel7 HOLD HOLD HOLD HOLD HOLD HOLD HOLD BUY BUY BUY BUY BUY
TP (%) 232636 213249 155090 135704 145397 135704 135704 160000 180000 280000 230000 271000
1lzlE (B) -0.47 -21.06 -854 -4.86 -22.52 -11.07 -4.77 -0.28 -3.74 -26.75 -9.45 -18.72
2|2l& (Z|CHorZl4) 7.7 -37.32 -2.67 Q.29 -13.20 -9.21 243 2.00 34.44 -13.93 413 -2.95
2 F 4/30 6/15 7/31
EXrel74 BUY BUY BUY
TP (%) 320000 260000 200000
22lE (B) -26.42 -38.12
2|2|8 (Z|CHorZl4) -750 -19.42
AoHof| =
4 # 2024/8/7  2025/2/6 2/25 5/19 7/37 9117 10/30  2026/1/13 47 5/4 6/18 8/7
EXel#A BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY
TP (%) 130000 115000 130000 33000 95000 100000 180000 160000 230000 250000 210000 130000
dI2lE (B) -25.00 -26.56 -48.64 -34.18 -22.96 -H18 -33.95 -23.13 -17.90 -3/.01 -hH5H.28
2|2l (Z|CHorZ|4) -8.15 -20.26 -33.77 -13.25 -4.74 47,00 -21.33 6.63 -0.13 -15.00 -38.76
J410|cjmj
A X 2026/8/27
EXtelH Not Rated
TP (%) n/a
12lE (Bd)
2|28 (Z|CHor]4)
HOI0lE
2 XA 2026/8/27
EXtel7d Not Rated
TP (%) n/a

J=1E (B)
1|2|E (£/CHorZ(2)
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20| AO|M|

2 A 2024/8/16  2025/2/17 5/19 8/18 1114 2026/3/20 5/18 8/18
EXrel BUY BUY BUY BUY BUY BUY BUY BUY
TP (%) 10000 6000 5000 H800 6800 7700 Q700 8400
iI2lE (B) -34.18 -24.39 -1781 -13.48 -17.63 13.87 -43.95

d2lE (Z[CHorZl4) -6.30 -12.17 1.60 5.00 -2.69 46.75 -12.89

MG

d Ef 2026/8/21

EXfel7 Not Rated

TP (%) n/a

22lE (BH)

2|2|& (ZCHorz|4)

MEIAAH

A Xt 2026/8/27

EXte|H Not Rated

TP (%) n/a

121 (B)
1|2/ (%/CHorZ(2)
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