Consulting/ Dealing Room: (02) 3774-0311 ~ 0321

FAX: (02) 761-2264 / 2265
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LME Valuation - Copper

Cash - 3M: 171.40b Date: 2026-08-27
Cash 14453.90 Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27  Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 14282.50 Cash ‘ 20.16¢ ‘ 102.66b ‘ 148.68b ‘ 185.14b ‘ 206.68b ‘ 216.68b | 226.14b | 226.89b | 228.14b | 229.39b | 230.89b | 231.89b |
Sep26 14474.06
Oct26 14351.24 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26 1430522 s | 19156b | e874b | 22720 | 13740 | 35280 | as2sb | sazab | ssasb | se7ab | 57090 | 50496 | 60400 |
Dec26 14268.76
Jan27 14247.22 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26  Dec26-Jan27  Jan27-Feb27  Feb27-Mar27  Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27 ~ Jul27-Aug27  Aug27-Sep27
Feb27 1423722 wawed | 12282b | 46020 | 3646b | 21540 | 10000 | o46b | o7sb | 1250 | 1256 | 1sob | 1000 | 1000 |
Mar27 14227.76
Apr27 14227.01 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27 14225.76 Sep26 ‘ 122.82b 168.84b 205.30b 226.84b 236.84b 246.30b 247.05b 248.30b 249.55b 251.05b 252.05b 253.05b
Jun27 14224.51 Oct26 46.02b 82.48b 104.02b 114.02b 123.48b 124.23b 125.48b 126.73b 128.23b 129.23b 130.23b
Jul27 14223.01 Nov26 36.46b 58.00b 68.00b 77.46b 78.21b 79.46b 80.71b 82.21b 83.21b 84.21b
Aug27 14222.01 Dec26 21.54b 31.54b 41.00b 41.75b 43.00b 44.25b 45.75b 46.75b 47.75b
Sep27 14221.01 Jan27 10.00b 19.46b 20.21b 21.46b 22.71b 24.21b 25.21b 26.21b
Forward Curve Feb27 9.46b 10.21b 11.46b 12.71b 14.21b 15.21b 16.21b
14500 7 Mar27 0.75b 2.00b 3.25b 4.75b 5.75b 6.75b
14450
14400 | Apr27 1.25b 2.50b 4.00b 5.00b 6.00b
14350 + May27 1.25b 2.75b 3.75b 4.75b
14300
Jun27 1.50b 2.50b 3.50b
14250 -
14200 - s Jul27 100b 200b
14150 - Aug27 1.00b
14100
Sep27
14050 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ )
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
*2 Xt2E LMEOIA SAIBHE Valuation® ECHZ XM El 2402 MA| e AlQ AZe|Eots RabstL|Ch
** Source: Reuters N H ﬂ %



LME Valuation - Aluminium

Cash - 3M: 5.02c Date: 2026-08-27
Cash 3229.48 Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26 ~ Cash-Jan27  Cash-Feb27 ~ Cash-Mar27  Cash-Apr27 = Cash-May27  Cash-Jun27  Cash-Jul27  Cash-Aug27
3M 323450 csh | 770c | 660c | 797c | sisc | sasc | o018 | 3sb | s3b | 17320 | 2632b | 34820 | 42820 |
Sep26  3237.18
Oct26 3236.08 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  3237.45 v | 268 | 158 | 29sb | 316c | ot6c | 48ab | 88ab | 1334b | 22340 | 3134b | 39840 | 4784 |
Dec26  3237.66
Jan27 3234.66 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  3229.66 wawes | 1100 | 137¢ | o021c | 300b | soob | 4000 | 4s0b | 9oob | 900b | ssob | soob | eo0b |
Mar27 3225.66
Apr27 3221.16 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  3212.16 Sep26 ‘ 1.10b 0.27¢ 0.48¢ 2.52b 7.52b 1152b | 1602b | 2502b | 3402b | 4252b | 5052b | 56.52b
Jun27  3203.16 Oct26 137c 1.58¢ 142b 6.42b 1042b | 1492b | 2392b | 3292b | 4142b | 4942b | 5542b
27 3194.66 Nov26 021c 2.79% 7.79% 1179b | 1629b | 2529b | 3429b | 4279 | 5079 | 5679
Aug27  3186.66 Dec26 3.00b 8.00b 1200b | 1650b | 2550b | 3450b | 43.00b | 51.00b | 57.00b
Sep27  3180.66 Jan27 5.00b 9.00b 1350b | 2250b | 3150b | 4000b | 4800b | 54.00b

Forward Curve Feb27 4.00b 8.50b 1750b | 2650b | 3500b | 43.00b | 49.00b
- Mar27 4.50b 1350b | 2250b | 31.00b | 39.00b | 45.00b
3230 Apr27 9.00b 1800b | 2650b | 3450b | 40.50b
o May27 | 900b | 1750b | 2550b | 3150b
3200 - Jun27 8.50b 16.50b 22.50b
" w7 800b | 14.00b
3170 Aug27 6.00b
:ig e Sep27

Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Nickel

154.29c Date: 2026-08-27
Cash-Sep26 Cash-Oct26 ~ Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
Cash ’ 18.22¢ ‘ 81.23c ‘ 141.32c ‘ 201.67c¢ ‘ 274.29¢ ‘ 335.29¢ ‘ 397.29¢ ’ 471.29¢ ‘ 532.29¢ ’ 586.67c ‘ 651.67¢ ‘ 709.67c ‘
Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
3M ’ 136.07c ‘ 73.06c ‘ 12.97c¢ ‘ 47.38c ‘ 120.00c ‘ 181.00c ‘ 243.00c ’ 317.00c ‘ 378.00c ’ 432.38c ‘ 497.38c ‘ 555.38c ‘

Sep26-Oct26

Oct26-Nov26  Nov26-Dec26

Dec26-Jan27

Jan27-Feb27

Feb27-Mar27

Mar27-Apr27  Apr27-May27  May27-Jun27  Jun27-Jul27 Jul27-Aug27 Aug27-Sep27

3rd wed ‘ 63.01c ‘ 60.09¢c ‘ 60.35¢ ‘ 72.62c ‘ 61.00c ’ 62.00c ‘ 74.00c ’ 61.00c ‘ 54.38c ’ 65.00c ‘ 58.00c ‘ 56.00c ‘

Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

Sep26 ‘ 63.01c 123.10c 183.45¢ 256.07¢ 317.07¢ 379.07¢ 453.07c 514.07¢ 568.45¢ 633.45¢ 691.45¢ 747.45¢

Oct26 60.09¢c 120.44c 193.06¢ 254.06¢ 316.06¢ 390.06¢ 451.06¢ 505.44c 570.44c 628.44c 684.44c

Nov26 60.35¢ 132.97¢ 193.97¢ 255.97¢ 329.97c 390.97¢ 445.35¢ 510.35¢ 568.35¢ 624.35¢

Dec26 72.62c 133.62¢ 195.62¢ 269.62c 330.62c 385.00c 450.00c 508.00c 564.00c

Jan27 61.00c 123.00c 197.00c 258.00c 312.38c 377.38c 435.38¢ 491.38¢

Forward Curve Feb27 62.00c 136.00c 197.00c 251.38c 316.38c 374.38c 430.38¢

Mar27 74.00c 135.00c 189.38¢ 254.38¢ 312.38c 368.38¢

Apr27 61.00c 115.38¢ 180.38¢ 238.38c 294.38c

May27 54.38c 119.38¢ 177.38c 233.38c

Jun27 65.00c 123.00c 179.00c

Jul27 58.00c 114.00c

Aug27 56.00c
Sep27

Cash - 3M:
Cash 16723.71
3M 16878.00
Sep26 16741.93
Oct26 16804.94
Nov26 16865.03
Dec26 16925.38
Jan27 16998.00
Feb27 17059.00
Mar27 17121.00
Apr27 17195.00
May27 17256.00
Jun27 17310.38
Jul27 17375.38
Aug27 17433.38
Sep27 17489.38
17600
17400
17200
17000
16800 -
16600 -
16400 |
16200

Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters

NHY=



LME Valuation - Zinc

Cash - 3M:

Cash 4115.75

3M 3884.00
Sep26 3981.16
Oct26 3918.21
Nov26 3891.25
Dec26 3868.83
Jan27 3855.08
Feb27 3842.08
Mar27 3832.58
Apr27 3826.33
May27 3814.08
Jun27 3799.33
Jul27 3783.08
Aug27 3769.08
Sep27 3751.83

231.75b Date: 2026-08-27
Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27
Cash | 134.59b | 197.54b | 224.50b | 246.92b | 260.67b | 273.67b | 283.17b | 289.42b | 301.67b | 316.42b | 332.67b | 346.67b |
Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
M | 97.16b | 34.21b | 7.25b | 1517b | 28.92b | 41.92b | 51.42b | 57.67b | 69.92b | 84.67b | 100.92b | 114.92b |

Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27

4200 -

4100

4000 -

3900 -

3800 -

3700 -

3600 -

3500

wawes | 6295 | 26960 | 22420 | 13750 | 13000 | 9sob | 62sb | 1225 | 147sb | 16250 | 14000 | 17250 |
Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
sep2s | 62950 | 89.91b | 112330 | 12608b | 139080 | 148580 | 154830 | 167.08b | 181830 | 198080 | 21208b | 220330
oc26 | 2696b | 49380 | 6313b | 7613b | 8563b | 9188b | 104.13b | 11888b | 135.13b | 149.13b | 166.38b
No2s | 2242b | 3617b | 49.17b | 5867b | 6492b | 77.17b | 91.92b | 10817b | 122.17b | 139.42b
Dec2s | 13750 | 2675b | 3625b | 4250b | 54750 | 69.50b | 8575b | 99.75b | 117.00b
Jan27 1300b | 2250b | 2875b | 4100b | 55755 | 7200b | 8600b | 103.25b
Forward Curve Feb27 950b | 15755 | 2800b | 4275b | 59.00b | 7300b | 90.25b
Mar27 625b | 1850b | 3325b | 4950b | 6350b | 80.75b
a2 | 12250 | 27000 | 4325b | 57250 | 74500
Ma2? | 1475b | 31.00b | 4500b | 6225b
Jun27 16250 | 3025b | 47.50b
Jul27 14.00b 31.25b
Aug27 17.25b
Sep27
Cash ‘ Sep26 ‘ Oct26 ‘NOVZG‘ Dec26‘ Jan27 ‘ Feb27 ‘ Mar27‘ Apr27 ‘May27‘ Jun27 ‘ Jul27 ‘Aug27‘ Sep27 ‘

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE
** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 35.36¢ Date: 2026-08-27
Cash 1880.14 Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27  Cash-Feb27 ~ Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27  Cash-Jul27  Cash-Aug27
M 191550 csh | 1089 | 2381c | 3341c | 4490c | s890c | e990c | sosoc | 93e5c | 10415c | 11490c | 127.65c | 138.90c |
Sep26 1891.03
Oct26 1903.95 Sep26-3M  Oct26-3M  Nov26-3M  3M-Dec26  3M-Jan27 3M-Feb27  3M-Mar27  3M-Apr27  3M-May27  3M-Jun27 3M-Jul27 3M-Aug27

Nov26 191355 | 2447c | 11ssc | 19sc | 9s4c | 2354c | 34sac | 4ssac | s829c | e879c | 7954c | 9220c | 10354c |
Dec26 1925.04
Jan27 1939.04 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27
Feb27  1950.04 wawes | 1292c | 960c | 1149¢ | 1400c | 1100c | 1100 | 1275¢ [ 10s0c | 1075¢ | 1275¢ | 1125¢ | 13.00c |
Mar27 1961.04
Apr27 1973.79 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27 1984.29 Sep26 ‘ 12.92¢ 22.52¢ 34.01c 48.01c 59.01c 70.01c 82.76¢ 93.26¢ 104.01c 116.76¢ 128.01c 141.01c
Jun27 1995.04 Oct26 9.60c 21.09¢ 35.09¢ 46.09¢ 57.09¢ 69.84c 80.34c 91.09¢ 103.84c 115.09¢ 128.09¢
Jul27 2007.79 Nov26 11.49¢ 25.49¢ 36.49¢ 47.49¢ 60.24c 70.74c 81.49¢ 94.24c 105.49¢ 118.49¢
Aug27 2019.04 Dec26 14.00c 25.00c 36.00c 48.75c 59.25¢ 70.00c 82.75¢ 94.00c 107.00c
Sep27 2032.04 Jan27 11.00c 22.00c 34.75¢ 45.25¢ 56.00c 68.75¢ 80.00c 93.00c
Forward Curve Feb27 11.00c 23.75c¢ 34.25¢ 45.00c 57.75c 69.00c 82.00c
20501 Mar27 1275¢ | 2325c | 3400c | 4675 | 5800c | 71.00c
2000 Apr27 10.50c 21.25¢ 34.00c 45.25¢ 58.25¢
1950 | May27 10.75¢ 23.50c 34.75c 47.75c
Jun27 12.75¢ 24.00c 37.00c
1900 Jul27 1125¢ | 24.25¢
1850 Aug27 13.00c
1800 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Sep27
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 360.00c Date: 2026-08-27
Cash 54994.00 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M  55354.00 csh | 4000c | 19600c | 341.00c | 43000c | 48400c | s2600c | s5600c | 58400c | 597.00c | 601.00c | s97.00c | ssz.ooc |
Sep26  55034.00
Oct26 55190.00 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  55335.00 av | 32000c | 16400c | 1900c | 7000c | 12400c | 16600c | 196.00c | 22400c | 237.00c | 24100c | 237.00c | 227.00c |
Dec26 55424.00
Jan27 55478.00 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  55520.00 swawes | 15600c | 14500c | 8900c | s400c | 4200c | 3000c | 2800c | 1300c | 400c | 4000 | 10006 | 12000 |
Mar27 55550.00
Apr27 55578.00 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  55591.00 sep2s | 15600c | 301.00c | 39000c | 44400c | 486.00c | 51600c | 54400c | ss700c | se100c | ss57.00c | sazo0c | s3sooc
Jun27  55595.00 oc26 | 14500c | 23400c | 28800c | 330.00c | 360.00c | 38800c | 401.00c | 40500c | 401.00c | 391.00c | 379.00c
Jul27  55591.00 Nozs | 89.00c | 14300c | 18500c | 21500c | 243.00c | 25600c | 260.00c | 256.00c | 246.00c | 234.00c
Aug27  55581.00 Dec2s | 5400c | 9600c | 12600c | 15400c | 167.00c | 171.00c | 167.00c | 157.00c | 145.00c
Sep27  55569.00 27| 4200c | 7200c | 10000c | 11300c | 117.00c | 11300c | 10300c | 91.00c

Forward Curve Fb27 | 3000c | 5800c | 7100c | 7500c | 7100c | 61.00c | 49.00c
i;gg ] Mar27 28.00c 41.00c 45.00c 41.00c 31.00c 19.00¢
5500 - Apr27 1300c | 17.00c | 1300c | 3.00c 9.00b
rea00 | May27 4.00c 000b | 1000b | 22.00b
o Jun27 400b | 1400b | 26.00b
55000 -| Jul27 10.00b 22.00b
54900 -

54800 - Aug27 12.00b
54700 Sep27
54600 T T T T T T T T T T T T T \

Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



