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HENES E
* ASE HI= 3711 TW BUY 605.00 700.00 143.7 2,704,696 26/8/7 3.4
AEHZ 3017 TW BUY 3340.00 3855.00 121.2 1,311,094 26/6/5 28.5
* NEESE 2347 TW BUY 86.80 110.00 57.4 144,778 26/8/7 =7.1
OfeA 2357 TW BUY 968.00  1200.00 87.9 718,992 26/3/5 86.9
* HZ20FATE 2360 TW BUY 1990.00 2400.00 158.9 846,239 26/8/7 =20
* Suo|22 3037 TW BUY 1180.00 1010.00 437.5 1,874,870 26/8/7 23.6
* TN RS 6505 TW BUY 72.70 100.00 5515 692,537 26/8/7 2.4
47t 2026.08.07
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25/9/5 -7.4
26/4/1 14.0
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X2 Bloomberg, Yuanta Investment Consulting (CH2H)
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ASEEH|Z (3711 TW)

XA BUY
Z7+(TWD) 605.00
ZHZIHTWD) 700.00
AI7t5% (TWD mn) 2,704,696
FHY 26/8/7
FHY 0|F +2AE (%) 34

> 0718 A HAE JHESE 100% 24, LEAP HIS &, 32| EPS 7104 NT$0.86 0ff [z} 2026
012} FAF FFX| 24% 3| 3026 UHE T 7|HH| 22% 7151 S YA 58 0/01Z MY,

P AHZTI2 CapexE US$20 A 521 US$105 A= A5k ZH3HOM, 0] & 70%7t LEAP SA0
Sigt 4026 FoCoS YAte2 2027 A LEAP IHE0| MUICHH| = B S7I51HA 01E9| of 33%
AR MY,

P X7|HO 2 St FoCoS 7|42 Al GPU/CPU TH7 | A L B|AE! ARl RIES 7. 2026/2027F
EPSE ZIZ} 17%/26% A8 25t NT$19.40/NT$27.68 2 H|Al.

X|ZH3 (3017 TW)

£xeA BUY
Z7H(TWD) 3340.00
SHZFIHTWD) 38556.00
AI71E% (TWD mn) 1,311,094
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1, SEZF7IZ NT$3,855 2 43 2N, S=220/E HS0| AY
o

JIHXIE S3E A2 J|HEY, HES0(E i MY,

AYAET (2347 TW) > Al 2421 TS $2 ZHIZ 2026 TS FHR| 16% 48 T, HF0I2! HEI0H] 44%, LAl
— 223% Z718 NT$42.5 O 7|23t HOZ BY. EPSE J|& EXX| CfH| 23% AMS XAE
EXto|A BUY NT$2.55.
F7H(TWD) 86.80 P Getaco| 2 AR Ifelat HIZ 20| 10 tf Z7H1CH, Sote 4 YHE AXE, £2 HZO|
2HZ7}H(TWD) 110.00 8% 1 Uf 217/ ZHE 0152 5~10%S AHXI511, 2027 Hols T B2 42E o2 o4,
i':;j% (TWD mn) “2;7; P IR U AR 42 710 B0 Linksys7} 2026 /2027 A 248t 051 0] AxS
= oINS 7102 HQl AHHOZ e WR00|MQl P/E 10 HIZ HIEOZ SXtoIH BUYE
ZHY 015 42U (%) 7. QAEHD, SHEZIIE NT$110 O2 ASF ZHE
0|‘¢¢ (2357 TW) > fiHoCom putex Taipeiglxﬂ REX Spark& ProArt P16 _H:E_E‘;% EA. %ifgl %;E%* E:_E-?; Jil’éi
MQS0| O 7% 2202 ZOHet I, AHES 2027 W 045 NT$700bnS 7|0{5HH &R 0=
EXto|A BUY 6.5%% AHK[E MY,
F7HTWD) 968.00 > Nvidia®l A7 VR200 FZ0| 2026 & 5H17| SAIZ 0ROl 7126, 0jaA0| 7|&2e ol
SHF7HTWD) [200C0 MEQHST BES UET Qe 202 W 2026 H/2027 3 AL £2 S 4XEL 24zt
AIZ7HE% (TWD mn) 718,992 FE OfH| +119%/+18%2 OIAEH, £2 4% S20| 2 My,
=HY 26/3/5 _ s _ -
D XS Al MB AR RTX Spark?t £%8t Al PC 49 SIS 20161 BUY QX 2HZ}
XY 017 £E (%) 86.9 NT$1,200 2 2027 = 6i4 EPS NT$81.81 0fl P/E 15 HiZ XH23H AS.
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SLO10|322 (3037 TW) > 2026 9 012 BRI B0 B BN FEIE 171% 43|, 2026 HEF0I4EN
OIATH O 2 HTHO| 2120 DS T} HUX| A5

EXto|A BUY AR0|EE ABF 7t QI D& w2 &

Z7H(TWD) 1180.00 > SAHS Al AH 42 A7t XIS E0) T2t 2026~2027 & Capex 710/ HAS THE A3t 0[of Ttz
285=7}(TWD) 1010.00 2026/2027 'A 0| FHRIE 242t 44%/7% &g

A7 (TWD mo) WS > TN J[E £20| 45 522 05| 9&. 2026-2027 3 0/ AFO| J|E ClAtECt 2
289 26/8/7 HOR HYF| W2t SHZIS NT$1,010 02 485510, BUY KA.

FHY 015 $/8 (%) 236

T DA RStsH (6505 TW) b 2026 EPSE NT$2.18 2 H7|0fs| 1.8% S718LO0, 28 BHOMEI0| 21200] 2025
Exjo BUY Foaaal NT$0.79 O M EXFRESET ZAL OAXIS 28.6% Ata|.
=7} (TWD) 72.70 » 0j-0|2 ZIMO0| Xt DEEM QUISIEMIL HE JHRE, AFRCIORHI0Ie] OSP 9I5HR
SEZZH(TWD) 100.00 HH|OFRI0| At 0[0f W2t 3Q26 EPS MUXIZ NT$1.83 (14 CHH| +103.4%)2 61% A,
759 (TWD mn) 692,537 > =3 24A012) MHAH| JISXFNE HEOIKIO| A5t Qs M ghste EXtolA BUY
eSS 26/8/7 SX|, 2EZI}NT$100 HIAI(2026E BVPS NT$43.33 2| 2.3 ).
ZHY 0|3 22/5 (%) 24
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FXoA HOLD-OPF » 20253 FH0|Y A ] 0.01% 7+, XHFEFHEE0/2U2 ME [fH] 1.21% S7He. SAt
=7} (RMB) 39.58 AUMO| RMB17 X2 Emjsj 97+ 571940 RMB2 X2 WOIMH AN 71237,
23=x7} (RMB) 50.00 KR MH|A 248 £ MU O] 21.39% 258 2026 /2027 A 2=0|2|9] A CHH|
AI7HEY (RMB mn) 1,011,412 8.1%/7.5% &7t Y. FXt2/7 HOLD-OPF, 857t RMB50.0 & R
ZHY 25/9/5
ZHY 0|3 2015 (%) -7.4

ZAIZH (600030 SH) b 1026 Y20 RMB231.6 (XL THH| +40.9%), KIHHZZ=20(2) RMB102.2 (X CHH|

o= +54.6%)2 7|2, XHFF20/22 H222 RMB10bng 43,
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Rl oF, AHtge] S aid 200A MEX X[9IE |G o, &7 3
FHY 26/4/1
e » 2026/2027 A X|tiFF20|2 S7Hg MYX| ME thH| +13.6%/+8.5%= RX|. £Xte|7 BUY,
ZHY 0|3 22/5 (%) 14.0 2H=7} RMB30.0 8 QK.
~ Al x
=X|+|&H (300308 S7)

Sxioz BUY > 9l 32 3 25 JIel SA 2027 1 1,67 Uil 52U < f Stahn, pusoz
X7t (RMB) 866.12 NPO £2M8 Uit 2 2151, OCS/XPO/CPO 22 M =Ql0f 2Es 2oz Y. 7230Y
28=7} (RMB) 1094.00 SAS 83 ZAl M2t AIESHCH, 7 & 31 Y 7|T A/HZF E7t= 2026E P/EQ| 29 HiZ
Al7}E% (RMB mn) 1,014,804 22|20l W00 Mup AXSE ALY WS HOF
FHY 26/8/7
FHY 01F 4948 (%) 58
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AI7k5% (RMB mn) 96,252
FHY 26/6/5
FHY 0|F £UE (%) -13.1

P XN X|: CEECE 100% Xts|Atel China Electric Power Planning & Engineering
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IE% o 5 ofLt. E3 A7} AR ZRY-T O HEof St S
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> 4% #5: 9 RMB3 X RRO| $3MNE BRI YOH, 0| F 4K B 737} M
65%E AIXl. 01710 Qingyang BIOIEMMEl SAET} 2HS AIXSIEN, SME Hedt

EDREROIM =t 20| 2Rlkl= 7|go= et 5.
» WR0014 B SAk= X P/B 1 Hi OJZHOIAM ZHeHE1 AN S AL IRIIH2 2N
QIHDREIRL O AX| 2F AfRi2] ME7t Bzl SAI0 2R,
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6% SALS TS 2026 13 HSOR 40 B S 3l=510) ThAF MUK 23, 0l F2 14

EXod BUY S DHO| ATt SHQ| RS TS| Ated ZX| A0 7121

F7H(HKD) 91.25 SAFS DA 2026~2027 H 04 EPS 713 217} 16.6 H/14.8 10 2HE|D 20D, 0] &7|

SEF7}H(HKD) 108.00 OIAPE T 23 b CH| W2 £ZO|CH 2R EV AIMOIMS| MEX X9, 82 59 8, Mot

A7t5% (HKDmn) 915,943 D4 £H 7%, Y AWK &34, 2|3 2025~2027 H 04 EPS E7HS 13%S 2otete

FHY 26/6/5 o WR00|MS ROl Tt

XY 03 4/ (%) 17

TS Lines (02510 HK)

ExjolA BUY
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