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ERE 33,950 6.8 26 (5.6) 27 513 204 (745)
SHILA ZAL 36,900 15 28 6.2 7.1 12 37 (49)
SK7tA 230,500 0.4 1.1 48 18 49 (44) @
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OH22 AE / YA 71 0]
oo 8% 26 1\ ™ 3M 1\ YTD W)  TM©@)  3M%)  1Y(%)  YTD(%)
/e ok | 13852 13885 14596 15021 13951 14406 02 5.1) (7.8) 0.7) (3.9
oy QIHA |pt 99.1 98.8 101.5 99.2 98.2 98.3 03 (2.3) 0.1) 0.9 0.9
WTI =Y e 83.5 873 917 9.4 63.6 57.3 (4.4 9.0) 9.6) 312 458
Brent =Y e 879 91.6 96.9 943 67.3 60.9 .0 9.3) 6.8) 306 44.4
Dubai =Y e 913 919 90.2 95.5 69.7 60.9 0.6) 1.2 4.4) 309 499
Bunker g2/E 6083 6413 593.1 644.0 398.3 3418 G.1) 26 (5.5 527 780
HAH7EA(HH) |[Z2d/MMBtu 29 2.8 29 30 2.7 3.7 29 0.7) (5.9 48 (22.5)
OFA[O} ING |Z24/MMBtu 23.0 22.1 220 18.2 11.5 9.6 39 43 25.8 99.7 139.1
SHE ) Z2/E 1313 1298 130.6 1318 111.6 107.5 12 0.5 0.4) 17.7 22.1
Xt&: Workspace, OlL5H
oA 20|
EHERE
2026 6% 2025 6% YoY(%) 20264 5% MoM(%) | 2026 YTD 2025\ YTD YoY(%)
Feig 6,617 6,454 2.5 6,061 9.2 40,582 40,098 1.2
THI Qldrg 11,130 10,585 52 9,801 136 68,195 66,591 24
(GWh) Aol 22,675 23,155 @.1) 22,387 13 136,160 139,252 22
7|EL 2,847 2812 12 2,682 6.1 21,733 22,420 3.0
oA 43,269 43,006 0.6 40,931 57 266,671 268,360 0.6)
Zeig 10,311 9,964 35 9,143 12.8 63,588 62,360 2.0
TpZoH kg 19,436 18,717 38 15,777 232 115,625 113,155 22
(o) Alig 42,790 43,874 (.5 37,099 153 243,748 249,585 2.3)
7|EL 3,262 3213 1.5 2,930 13 24,088 24,510 1.7)
oA 75,799 75,768 0.0 64,948 16.7 447 049 449,610 0.6)
Zeig 1558 154.4 09 150.8 33 156.7 155.5 0.8
TSt kg 1746 1768 1.2 161.0 8.5 169.6 169.9 0.2
(%/kWh) Al g 188.7 189.5 (X)) 165.7 139 179.0 179.2 ©.1)
7|Et 114.6 1143 03 109.2 49 110.8 109.3 1.4
B 17522 176.2 0.6) 1587 10.4 167.6 167.5 0.1
SHRILAZA
2026 79 2025 79 YoY(%) 20264 6% MoM(%) | 2026 YTD 2025\ YTD YoY(%)
TA|7EA 1,020 938 8.7 1,051 29 11,895 11,837 0.5
L E) ey 1,210 1,316 @®.1) 1,136 6.5 9,793 9,312 52
oA 2,230 2,254 1.1 2,187 20 21,688 21,149 2.5
AGHGSA
20261 790 2025 79 YoY(%) 20264 6% MoM(%) | 2026 YTD 2025\ YTD YoY(%)
TN g 543 534 17 494 99 9,433 9,746 (3.2
(HGcal,GWh) ES 45 46 (22) 36 25.0 163 150 8.6
7| 921 1,211 (239 752 22.5 8,836 8,910 0.8)
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U SMP Y 20012 20| (2] 71R)

88 0US) | 8Y2YUD | BYNUE® | 8YBUQY | 8Y U@ | Y 25UCH | 8Y 26U
X|cH 179.13 178.11 178.64 175.24 182.06 181.09 17517
SMP(&/Kwh) ESEN 100.98 100.98 101.04 92.06 100.5 101.13 101.43
t58= 151.46 151.08 138.39 125.29 153.98 154.24 151.77
A|cH 83,738 83,802 73,112 73,191 86,063 86,300 84,463
£ 00| ZMW) A4 58,020 57,608 55,609 52,626 53,731 58,990 59,091
158 72,151 71,749 64,121 60,240 71616 73,183 72,725
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UY BHLZUH 20|
W8Y | 3T HorE=EW) HLBAOW) B2l | 3302
@w) @w) 2 A B8O | ARM 34 Az | @N) %)
8Y 202(=) 160.9 106.4 88.4 94.6 (6.6) 194] 62.7 05A] 18.0 20.4
8 2194(3) 160.9 107.0 87.2 933 (6.5) 174 62.7 05A] 19.9 2238
8y 229(E) 160.9 102.9 74.5 83.5 (10.8) 204A] 60.9 05A] 28.4 38.2
8% 232(%) 160.9 103.7 79.9 83.1 (3.8 204A] 558 05A] 238 29.8
8% 242(¥)| 1609 106.1 92.8 96.0 (3.3) 194 57.6 044| 133 143
8% 25T 160.9 105.4 94.0 91.4 2.8 194 64.2 04A| 11.4 12.2
8% 262(%) 160.9 106.4 928 88.5 48 194 64.1 05A] 13.7 14.7
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SE 7. 2U| LNG 2Q%/57} (72 YoY +10.3%/+34.9%) CE 8 2AH|Q7t (8Y 31 Q% B YoV +28.2%)
(HZE) N (E31/8) crad /ufe 9
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S0 S U U BEZ7t YU
P
e
LH E P 2px7
80000 - LELE 27T = e sa W2 AN
70000 | 267.14 BUY 45,000
(0000 | 2657 Neutral 45,000 -14.64% “2.11%
50'000 26.4.15 BUY 55,000 -17.38% -15.73%
: 26227 BUY 73,000 -37.81% -30.27%
40,000 - 25.11.14 BUY 65,000 -16.11% 4.46%
30,000 1 251022 BUY 55,000 -18.18% -9.91%
20,000 - 257.22 BUY 45,000 -15.71% -2.56%
10,000 - 25526 BUY 36,000 ~7.36% 12.78%
0 : : : : : : : : 24111 BUY 30,000 -24.37% 2.33%
24.08 24.11 25.02 25.05 25.08 25.11 26.02 26.05 26.08 201022 BUY 25000 8.74% 6%
E20A HF UY U SEF7 22ig
o1&
In=IEe)
o it Exjof EEST
250500 s +7TP = - o 32 | 3/8/%
2629 BUY 220,000
200,000 2588 BUY 112,000 -10.59% 32.32%
24918 19 7 - -
150,000 - 239.18 BUY 88,000 -25.13% -6.82%
100,000 - A
50,000 W
24.08 24.11 25.02 25.05 2508 25.11 26.02 26.05 26.08
S0 WS U Y SEZIF V2L
SK7tA
InEIFes
o it Sxjol  SEFH
4oo< 0 - SK7tA +75TP = K e | 1/4%
350,000 | 26.5.18 BUY 365,000
. (o) - 0,
e [
250,000 1 8. ! 03% 33%
25.1.16 BUY 270,000 -10.81% 9.63%
200,000
24.11.4 BUY 240,000 “13.07% -521%
150,000 1 24723 BUY 220,000 -20.44% -9.23%
100,000
50,000 -
24.08 24.11 25.02 25.05 25.08 25.11 26.02 26.05 26.08
Compliance Notice E2AST WU U EA0/H HIZFAI
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o 2H32 %] Qoroni, E0Io| oS YO HIUIo] L5 Ol X0t
aUct
£ TR JREAPL S H| 3XoPY AH HBe A0 giaUct

o g 1122 xww O'ZR| AE(SAHM)E 2026 8Y 28 HXf OHTUIALR] Q7H5ELS

SR0t UK EY

2 TS 1] SXj| YES HRY 9502 HAEIn, ojTdt 90
ST S| 9 HiE Y 4 QAU B9 2 XIR0| 43T 8L YA NI Bt
X2 9 YU QOf 201U, 1 YOI S Y 4 9002 X A
Alo] Tt auiofol 152

0P| ERBLICE T2 ofeiet 390l & Xt
N

o] ASX(0] 2Tl Cfot 25 M ATO] BYXIEZ A18% 4 AU

=]
13

o FXQAY gu7|7ke FHY oF 127U 7|FoE HE

* 7YY B8
BUY(Oll4)_SEFI17t HF7H TiH| 15% O 55 o:|aa
Neutral(FE)_SEF77F HFIt CHH| -15%~15%
Reduce(H|F£A) SEFIIF HFIF UH| 15% O Of Its

o ARAO| ER
Overweight(H| FCH) x|+ EXHX| 4~ CHe] 15% o\*or N5 o
Neutral(F&)_FEX|47+ EXHX| 4 The] -15%~15% &
Underweight(H| 5% 4)_AEX|47t EXHX| 4 Chy| -15%~15% say

F5e BUY@H+)  NeutralFE) Reduce(®i:) 27
SEENYEY HE 98.20% 1.80% 0.00% 100%
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