Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265 SEELEIYE

LME Valuation - Copper

Cash - 3M: 208.57b Date: 2026-08-26
Cash 14461.57 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 14253.00 Cash ‘ 28.22¢ ‘ 132.71b ‘ 185.71b ‘ 223.64b ‘ 245.14b ‘ 255.89b | 265.14b | 268.89b | 269.64b | 273.14b | 275.39b | 276.89b |
Sep26  14489.79
Oct26 14328.86 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  14275.86 M ‘ 236.79b | 75.86b | 22.86b | 15.07b | 36.57b | 47.32b | 56.57b | 60.32b | 61.07b | 64.57b | 66.82b | 68.32b |
Dec26  14237.93
Jan27 14216.43 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27 1420568 wawed | 16093b | 53000 | 3793 | 21500 | 10756 | 9256 | 37sb | o7so | 3500 | 2256 | 1sob | 1500 |
Mar27 1419643
Apr27 14192.68 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  14191.93 Sep26 ‘ 16093b | 213.93b | 251.86b | 27336b | 284.11b | 29336b | 297.11b | 297.86b | 301.36b | 30361b | 305.11b | 306.61b
Jun27 1418843 Oct26 5300b | 9093b | 11243b | 123.18b | 13243b | 136.18b | 13693b | 14043b | 14268b | 144180 | 145.68b
JulR7 1418618 Nov26 3793b | 5943b | 7018b | 7943b | 8318b | 8393b | 8743b | 8968b | 91.18b | 92.68b
Aug27  14184.68 Dec26 2150b | 32255 | 4150b | 4525b | 4600b | 4950b | 51750 | 53.25b | 54.75b
Sep27 1418318 Jan27 1075b | 2000b | 2375b | 2450b | 2800b | 30256 | 3175b | 33.25b
Forward Curve Feb27 9.25b 13.00b 13.75b 17.25b 19.50b 21.00b 22.50b
iy Mar27 3.75b 450b 8.00b 10.25b 11.75b 13.25b
14450 Apr27 0.75b 4.25b 6.50b 8.00b 9.50b
1ase0 | May27 3.50b 5.75b 7.25b 8.75b
iﬁ:g Jun27 2.25b 3.75b 5.25b
14200 - . . Jul27 1.50b 3.00b
14150 -
14100 - Aug27 1.50b
14050 - Sep27
14000 T T T T T T T T T T T T T |
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
"E XIZC (MEOIH ZAISFE ValuationS SC12 S AO= MA| 72 Alo] A= el SaerLcr,
* Source: Reuters NHME



LME Valuation - Aluminium

Cash - 3M: 6.90c Date: 2026-08-26
Cash 3218.10 Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26 ~ Cash-Jan27  Cash-Feb27 ~ Cash-Mar27  Cash-Apr27 = Cash-May27  Cash-Jun27  Cash-Jul27  Cash-Aug27
3M  3225.00 csh | 982c | 788c | 936c | 923c | sasc | o27b | ssab | 11270 | 20100 [ 3010b | 39000 | 48100 |
Sep26 3227.92
Oct26 3225.98 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  3227.46 v | 29 | o098 | 246b | 233 | 146 | 7170 | 1242 | 1817 | 27000 | 37000 | 46006 | 55000 |
Dec26  3227.33
Jan27 3223.58 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  3217.83 wawed | 194b | 148c | o013 | 37 | s7sb | saso | s7sb | 8ss | 10000 | 900 | 900b | eo0b |
Mar27 3212.58
Apr27 3206.83 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  3198.00 Sep26 ‘ 1.94b 0.46b 0.59b 434b | 1009b | 1534b | 2109 | 2992b | 3992b | 4892b | 5792b | 63.92b
Jun27  3188.00 oct26 1.48¢ 135¢ 2.40b 8150 | 1340b | 19150 | 2798b | 37.98b | 4698b | 5598b | 61.98b
Jul27  3179.00 Nov26 0.13b 3.88b 963b | 1488b | 2063b | 2946b | 3946b | 4846b | 57.46b | 63.46b
Aug27  3170.00 Dec26 375b 950b | 1475b | 2050b | 29.33b | 3933b | 4833 | 5733b | 63.33b
Sep27  3164.00 Jan27 575 | 11.00b | 1675b | 2558b | 3558b | 4458b | 5358b | 59.58b

Forward Curve Feb27 5255 | 11.00b | 1983b | 29.83b | 3883b | 47.83b | 53.83b
2401 Mar27 5.75b 1458b | 2458b | 3358b | 4258b | 48.58b
32201 Apr27 8.83b 18.83b 27.83b 36.83b | 42.83b
3200 - May27 1000b | 19.00b | 2800b | 3400b
3180 - Jun27 9.00b 18.00b 24.00b
5160 | Jul27 900b | 15.00b
3140 - Aug27 6.00b
. e Sep27

Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Nickel

174.24c

Date: 2026-08-26

Cash-Sep26 Cash-Oct26 ~ Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
Cash ’ 36.79c ‘ 100.27c ‘ 160.24c ‘ 220.74c ‘ 294.74c ‘ 354.74c ‘ 416.74c ’ 492.74c ‘ 554.74c ’ 608.74c ‘ 674.74c ‘ 733.74c ‘

Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
3M ’ 137.45¢ ‘ 73.97c ‘ 14.00c ‘ 46.50c ‘ 120.50c ‘ 180.50c ‘ 242.50c ’ 318.50c ‘ 380.50c ’ 434.50c ‘ 500.50c ‘ 559.50c ‘

Sep26-Oct26

Oct26-Nov26  Nov26-Dec26

Dec26-Jan27

Jan27-Feb27

Feb27-Mar27

Mar27-Apr27  Apr27-May27  May27-Jun27  Jun27-Jul27 Jul27-Aug27 Aug27-Sep27

3rd wed ‘ 63.48c ‘ 59.97¢ ‘ 60.50c ‘ 74.00c ‘ 60.00c ’ 62.00c ‘ 76.00c ’ 62.00c ‘ 54.00c ’ 66.00c ‘ 59.00c ‘ 56.00c ‘

Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

Sep26 ‘ 63.48c 123.45¢ 183.95¢ 257.95¢ 317.95¢ 379.95¢ 455.95¢ 517.95¢ 571.95¢ 637.95¢ 696.95¢c 752.95¢

Oct26 59.97¢ 120.47c¢ 194.47¢ 254.47c 316.47c 392.47c 454.47¢ 508.47c 574.47c 633.47c 689.47¢

Nov26 60.50c 134.50c 194.50c 256.50c 332.50c 394.50c 448.50c 514.50c 573.50c 629.50c

Dec26 74.00c 134.00c 196.00c 272.00c 334.00c 388.00c 454.00c 513.00c 569.00c

Jan27 60.00c 122.00c 198.00c 260.00c 314.00c 380.00c 439.00c 495.00c

Forward Curve Feb27 62.00c 138.00c 200.00c 254.00c 320.00c 379.00c 435.00c

Mar27 76.00c 138.00c 192.00c 258.00c 317.00c 373.00c

Apr27 62.00c 116.00c 182.00c 241.00c 297.00c

May27 54.00c 120.00c 179.00c 235.00c

Jun27 66.00c 125.00c 181.00c

Jul27 59.00c 115.00c

Aug27 56.00c
Sep27

Cash - 3M:
Cash 16712.76
3M 16887.00
Sep26 16749.55
Oct26 16813.03
Nov26 16873.00
Dec26 16933.50
Jan27 17007.50
Feb27 17067.50
Mar27 17129.50
Apr27 17205.50
May27 17267.50
Jun27 17321.50
Jul27 17387.50
Aug27 17446.50
Sep27 17502.50
17600
17400
17200
17000
16800 -
16600 -
16400 |
16200

Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters

NHY=



LME Valuation - Zinc

198.95b Date: 2026-08-26
Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27
Cash | 118.59b | 167.51b | 190.77b | 209.57b | 22157b | 233.07b | 24257b | 251.07b | 26457b | 279.57b | 296.07b | 310.07b |
Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
M | 80.36b | 31.44b | 8.18b | 10.62b | 22.62b | 34.12b | 4362b | 52.12b | 65.62b | 80.62b | 97.12b | 111.12b |

Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27

Cash - 3M:
Cash 4091.95
3M 3893.00
Sep26 3973.36
Oct26 3924.44
Nov26 3901.18
Dec26 3882.38
Jan27 3870.38
Feb27 3858.88
Mar27 3849.38
Apr27 3840.88
May27 3827.38
Jun27 3812.38
Jul27 3795.88
Aug27 3781.88
Sep27 3765.88
4200 -
4100
4000
3900 -
3800 -
3700 -
3600

wawes | 4892b | 23260 | 1880b | 12000 | 11500 | 9sob | ssob | 13s0b | 1s000 | 16500 | 14000 | 16000 |
Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
sep2s | 48920 | 7218b | o098b | 102.98b | 114480 | 123980 | 132480 | 145980 | 160980 | 177480 | 19148b | 207.480
oc26 | 2326b | 4206b | 5406b | 6556b | 7506b | 8356b | 97.06b | 11206b | 128.56b | 142.56b | 158.56b
No2s | 1880b | 30.80b | 4230b | 51.80b | 60.30b | 7380b | 8880b | 10530b | 119.30b | 135.30b
Dec2s | 1200b | 2350b | 3300b | 4150b | 55000 | 70.00b | 8650b | 100.50b | 116.50b
Jan27 1150b | 2100b | 2950b | 4300b | 5800b | 7450b | 8850b | 104.50b
Forward Curve Feb27 950b | 1800b | 3150b | 4650b | 6300b | 77.00b | 93.00b
Mar27 850b | 2200b | 3700b | 5350b | 67.50b | 83.50b
Ap27 | 1350b | 2850b | 4500b | 59.00b | 75.00b
May27 | 15006 | 3150b | 4550b | 61.50b
Jun27 1650b | 3050b | 46.50b
Jul27 14.00b 30.00b
Aug27 16.00b
Sep27
Cash ‘ Sep26 ‘ Oct26 ‘NOVZG‘ Dec26‘ Jan27 ‘ Feb27 ‘ Mar27‘ Apr27 ‘May27‘ Jun27 ‘ Jul27 ‘Aug27‘ Sep27 ‘

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE
** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 37.09c Date: 2026-08-26
Cash 1873.41 Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26 ~ Cash-Jan27  Cash-Feb27 ~ Cash-Mar27  Cash-Apr27 = Cash-May27  Cash-Jun27  Cash-Jul27  Cash-Aug27
M 1910.50 csh | 1367 | 2687c | 3544c | a787c | e087c | 7287c | sasic | 9837c | 10962c | 12087c | 13362c | 14487c |
Sep26 1887.08
Oct26 1900.28 Sep26-3M  Oct26-3M  Nov26-3M  3M-Dec26  3M-Jan27 3M-Feb27  3M-Mar27  3M-Apr27  3M-May27  3M-Jun27 3M-Jul27 3M-Aug27
Nov26  1908.85 | 2342 | 1022c | 1esc | 1078c | 2378c | 3578 | 4778 | 6128c | 7253 | 8378c | 9653 | 10778c |
Dec26 1921.28
Jan27 1934.28 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27
Feb27  1946.28 wawes | 1320c | 857c | 1243 | 1300c | 1200c | 1200c | 13s0c | 1125c | 1125¢ | 1275¢ | 1125¢ | 1300c |
Mar27 1958.28
Apr27 1971.78 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27 1983.03 Sep26 ‘ 13.20c 21.77¢ 34.20c 47.20c 59.20c 71.20c 84.70c 95.95¢ 107.20c 119.95¢ 131.20c 144.20c
Jun27 1994.28 Oct26 8.57c 21.00c 34.00c 46.00c 58.00c 71.50c 82.75¢ 94.00c 106.75¢ 118.00c 131.00c
Jul27 2007.03 Nov26 12.43¢ 25.43c 37.43c 49.43¢ 62.93c 74.18c 85.43c 98.18¢c 109.43c¢ 122.43c

Aug27 2018.28 Dec26 13.00c 25.00c 37.00c 50.50c 61.75¢c 73.00c 85.75¢ 97.00c 110.00c
Sep27 2031.28 Jan27 12.00c 24.00c 37.50c 48.75¢ 60.00c 72.75¢ 84.00c 97.00c
Forward Curve Feb27 12.00c 25.50c 36.75¢ 48.00c 60.75¢ 72.00c 85.00c
2501 Mar27 1350c | 2475c | 3600c | 4875 | 6000c | 73.00c
2000 1 Apr27 11.25¢ 22.50c 35.25¢ 46.50c 59.50¢
1950 - May27 11.25¢ 24.00c 35.25¢ 48.25c¢
1900 Jun27 12.75¢ 24.00c 37.00c
1850 | Jul27 11.25¢ 24.25¢
1800 | Aug27 13.00c
% ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Sep27
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 348.00c Date: 2026-08-26
Cash 54479.00 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M  54827.00 csh | 7000c | 23000c | 34500c | 41800c | 48100c | s27.00c | s6000c | 59000c | 60300c | 607.00c | 60300c | s93.00c |
Sep26  54549.00
Oct26 54709.00 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  54824.00 av | 27800c | 11800c | 300c | 7000c | 13300c | 17900c | 21200c | 24200c | 255.00c | 25000c | 25500 | 24500c |
Dec26  54897.00
Jan27 54960.00 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  55006.00 swawes | 16000c | 11500c | 7300c | 6300c | 4600c | 3300c | 3000c | 1300c | 400c | 4000 | 10006 | 12000 |
Mar27 55039.00
Apr27 55069.00 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  55082.00 sep2s | 16000c | 275.00c | 34800c | 411.00c | 457.00c | 49000c | s2000c | s3300c | s37.00c | s3300c | s2300c | s11.00c
Jun27  55086.00 oc26 | 11500c | 18800c | 251.00c | 297.00c | 33000c | 36000c | 37300c | 377.00c | 37300c | 36300c | 351.00c
Jul27  55082.00 No2s | 7300c | 13600c | 18200c | 21500c | 24500c | 25800c | 26200c | 25800c | 24800c | 236.00c
Aug27  55072.00 Dec2s | 6300c | 10900c | 14200c | 172.00c | 18500c | 189.00c | 18500c | 17500c | 163.00c
Sep27  55060.00 jen27 | 4600c | 79.00c | 10900c | 12200c | 12600c | 12200c | 112.00c | 100.00c

Forward Curve Fb27 | 3300c | 6300c | 7600c | 80.00c | 7600c | 6600c | 54.00c
o] Mar27 | 3000 | 4300c | 47.00c | 4300c | 3300c | 21.00c
55000 - Apr27 1300c | 17.00c | 1300c | 3.00c 9.00b
ea0o | May27 4.00c 000b | 1000b | 22.00b
o Jun27 400b | 1400b | 26.00b
54500 - Jul27 10.00b 22.00b
54400 -
54300 - Aug27 12.00b
54200 Sep27
54100 T T T T T T T T T T T T T \
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



