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12125, 0|ZHUEAMQ|S|= 4ZEHZ R FHLI-0|E H|ZS Covered Listo]] HY

NEWS FROM THE FEDERAL COMMUNICATIONS COMMISSION

FACT SHEET: FCC Updates Covered List to Include Foreign-Produced
Advanced Robotic Devices and Power Inverters

Update Follows Determinations by Executive Branch Agencies That These Devices
Threaten National Security

WASHINGTON, July 28, 2026—Today, the Federal Communications Commission updated its
Covered List to include two new categories of devices—"advanced robotic devices" (defined as
mobile robots, such as humanoids :md quadrupeds) and, separately, connected power inverters
produced in foreign countries. The action follows determinations, for both robots and inverters, by a
‘White House-convened Executive Branch interagency body with appropriate national security
expertise, which determined that these foreign-made products, regardless of the nationality of origin,
“pose unacceptable risks to the national security of the United States or the safety and security of
United States persons.™

In their determinations, national security agencies referenced, among other things, unacceptable
risks, including that these devices could create supply chain vulnerabilities that could disrupt U.S.
economic and national security and could create a cybersecurity risk that threatened American
critical infrastructure.

The determination included an exemption for advanced robotics devices and power inverters that the
Department of War (DoW) or (in the case of power inverters) the Department of Homeland Security
{DHS) have granted “Conditional Approval” after finding that such device or class of devices do not
pose such unacceptable risks. Producers of advanced robotics devices and power inverters are
encouraged to submit an application for Conditional Approval using the guidance for advanced
robaotics devices and power inverters attached to the determination. Applications should be
submitted to conditional-approvalsiafee gov.

As outlined below, today’s action does not impact a consumer’s continued use of devices they
previously acquired. Nor does it prevent retailers from continuing to sell, import, or market relevant
models approved previously through the FCC's equipment authorization process. By operation of
the FCC's Covered List rules, the restrictions imposed today apply to new device models. Italso
does not impact purchase or use by the federal government at all.

Chairman Carr issued the following statement:

“I welcome these Executive Branch national security determinations, and [ am pleased that the FCC
has now added foreign produced advanced robotics and power inverters to the FCC's Covered List.
Following President Trump's leadership, the FCC will continue to do our part to secure America’s
critical supply chains and, with today’s action, the FCC is acting in lock step with our national
security agencies to do just that.”
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K-IFRS &2 29F }2H =

HEHENE EZLOAIMA
(M) 2025 2026E 2027E 2028E  (RA¥,%) 2025 2026E 2027E 2028E
SSAE 120,777 113,881 112,901 115,785 OHENH 186,254 191,806 203,145 209,096
g U SR 18,361 19,473 21,666 27,914 37t (%) 6.3 30 5.9 29
H7 138t 63,837 56,815 50,566 45,003 OHE7t 152,038 157,174 157,663 162,352
2R 16,618 17,032 17,877 18,321 OiE301 34,217 34,632 45,482 46,743
ATARAE 20,662 19,181 21,330 23001 TH{H|QRRE]H| 22,749 22,939 31,809 31,206
HIF-SAMHL 248,067 254,096 257,182 260,091 baa E 2,718 2,799 2,964 3,051
[ 48,750 50,911 50,277 49679  7[EIEY - - - -
SR 9,268 10,808 12,085 13,147 7|EIEHIE - - - -
AEEA| 368,845 367,976 370,084 375875 B0l 11,468 11,643 13,672 15,537
24 88,579 90,972 94,201 97,598  37t&(%) -195 15 174 13.6
O 12,287 12,654 13,402 13,794 BRUOIUE (%) 6.2 6.1 6.7 74
iy =y 10,388 9,388 8,388 7,388  OAY 900 835 791 798
FSEE712A 33,761 33,761 33,761 33,761 o|ZH[E 572 533 497 467
HIRS2AH 152,617 141,440 131,342 123216 A|2Ho|UEY) 2,510 2,636 2,767 2,906
AL 106,900 96,210 86,589 77930  7EfG k! -425 =385 -385 -385
A7 24,340 23,853 23,376 23909 AMHASAIHOI 13,842 15,085 17,203 19,375
Ea4EA 241,197 232412 225,544 220814 EHRIMHIE 3477 3,789 4,321 4,867
AR 115,447 122,631 131,199 142,825  HIAAKO|UE(%) 74 7.9 85 9.3
2= 1,489 1,489 1,489 1489 7|0/ 10,365 11,173 12,386 13,950
A2Yo= 7,780 7,780 7,780 7,780  #0|UE(%) 5.6 5.8 6.1 6.7
o|2oi= 101,312 107,791 115,666 126,612 AH{S=7|4 #0[2] 9,446 10,442 11,978 15,054
7 EREEE 4,865 5,571 6,264 6,944 7|EtEE0|Y 717 705 693 680
HIR|HR 2 12,202 12,933 13,341 12,237 &%Zo|9 11,082 11,879 13,079 14,630
227 127,648 135564 144540 155061 AHHZRZH&Zm O[] - . - .
e FoEAA|®
(M) 2025 2026E 2027E 2028E 2025 2026E 2027E 2028E
FUES HISE -5,991 40,549 40,476 43336 FHRIE()
Y710l 10,365 11,173 12,386 13950 EPS 35,331 39,347 45,134 56,724
SR 2| 3,745 4,085 4,575 4477 BPS 435,007 462,078 494,363 538,169
SR A ZH| 1,272 1,560 1,823 2,038 CFPS 54,094 60,619 69,244 81,274
Al2Haaal (0]2) 2,510 2,636 2,767 2,906 DPS 20,050 30,050 31,000 31,000
ExEE sgsE -10,347 3,622 5,037 4,411 Valuation (HH)
SHAAO| HEL(Z|E) -8,121 -6,246 -3,941 -3879 PER 84 104 9.0 7.2
DA A EL(ZIE) -2,674 -3,100 -3,100 -3,100 PBR 0.7 0.9 0.8 0.8
SBNES Y -6,691 -2,327 -2,444 -2444  PCR 55 6.7 5.9 5.0
AHFEE SI2sE 15,425 -15,035 -15,301 -13,469 EV/EBITDA 10.1 9.9 8.1 7.0
HIZsRAeEd 990 -1,000 -1,000 -1,000  Key Financial Ratio(%)
A 1288zt 19,068 -11,177 -10,098 -8,126 ROE 84 8.8 94 11.0
A=elEd - - - - EBITDAO|YE 89 9.0 9.9 10.5
HiEEA= -3,689 -2,618 -3,963 -4103 EAHIE 189.0 1714 156.0 1424
e = -654 1,112 2,193 6,248 =HAHIE 73.0 64.1 553 452
7| ZHASUAFTHAME 19,015 18,361 19473 21,666 DHEAHESIHE(x) 12.8 14 11.6 11.6
LAZTUAFTHAME 18,361 19,473 21,666 27914 MIAASIHE(x) 9.2 9.6 10.0 94
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LAt 2ol SHFIt el 780,000
h B HIZOIE DRI FIE '
2024-11-11 Buy 330,000 -35.4% -31.5% 652,000
2025-01-24 Buy 320,000 -36.8% -30.6% 54,000
2025-04-02 Buy 280,000 -23.5% 4.1% '
2025-11-18(HQAHZ) Buy 340,000 -6.5% 61.5% 396,000
2026-01-22 Buy 650,000 268,000
140,000 ‘ ‘ ‘ ‘
24.08 25.01 25.06 25.11 26.04
FI7HH) SEZIHH)
Compliance notice
g EIM SHY 7|IZ0RE siE 7|Yut 250,
- SAbE SiY S22 1%01d 2/t UA| FSLICH
FAHEAAG T HPAE oS TR0l FAS HRS Al HEuC
- g HIME 7|Z2EZZE Y A 3ZLf|AH E-mailS2 510 A0 HHEE AMMO| iE&LCE
- SlAkE 67HEZ ST T|e| RIS LTt & —7|“—t [2 ZO{oHA| UUELICE
8 SN0 AHE UIBEE ool oS YEEPY UL 2100, ool RYE YRAOLL 24 o] HLASE LI

=2 BMARE EAAS| SHEAE 57| Qi ¥z
GAL2| 317k 0| A, JAF E= I1H015' & gL 2

[FAelA]

olni, W2k, £ A=0| ofgt £xAf0| &
EHA| SO OISt SUUMAl HH Helo|

S0 ohsl ofidt =3

USE FAIGIAI7| HEELCE

of SYAZRRE AIBE + YoM, OofTt F20|= 2Eat Y

ZR=3z EJ

p

i

oSE/TE T od [ '?‘ od
SERALHE F 120FY FHUY FOIHH| HYEFQ oY SESAES o AZEEU7|E MEE AZHISY| ERE|IS2| HEE FHshs AY
- Buy (Ofis): S S7I04H| +15% Ol&f - Overweight (H| S&iCH)

-Hold(2R): Y ZIIHH| -15% ~ 15% LH| S& - Neutral (3%

- Sell(Oiz): MY Z7thH| -15% Ol4& - Underweight (H|3%4)

[EASE HIE 2026-06-30 7|&]

O SHESR) U=
89.8% 10.2% -
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