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Stock Data

UAEF IS
S&P 500 (8/24) 7,652.86
SISOt/ S HSIL 16.6 /19.19
523 A 0/%|H (9) 22,69 /12.39
APHEY (H2t$) 24,034
FEFA & (T 944
UHI AN (3M) 32,174,889

Earnings & Valuation

(gt §) FY24  FY25 FY26E FY27E
/et 4970 5387 7452 11769
Iol 3,712 -2,829 -3306 -2,832

OPM(%) -747  -525  -444  -24.1
=09 -3,658 -2836 -3,118 -2754
EPS -36 -2.4 -2.2 -1.8

B7t&(%) x| x| x| x|
PER(tH) = - - -
PBR(EH) 2.3 5.4 49 8.0
ROE(%) - - = -
Hi <=2l E(%) 0.0 0.0 0.0 0.0

Performance & Price Trend

FHEYE (%) YTD M &M 12M

2 -15.1 5.7 9.8 27.7

S&P Index 12.2 3.6 10.5 19.2
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2/HIF P MT ZMMA
I 27| AMNA oIzt HMMA
YoY YoY YoY YoY
(2t UsD) FY26Q3 FY26Q4 FY26 FY27
B yus 4 yuns uE NuE
i B8l 1,961.8  316% 25159  996%  7,454.1 384% 11,7630 57.8%
Fo| -1,020.7  6.7% -9305  -25% -3,6887 29%  -32466 -12.0%
FO0AE(%) -52% 12%p -37.0% 39%p -49.5% 17%p -27.6%  22%p
0|2 -1,0378 43% -9608  -02% -33022 -94% -32332 -2.1%
EPS(USD) -072  -169% -066 -163% -242  -21.1% -2.23 -8.0%
XtZ: Bloomberg, 71253 2IMX| T HMMAL 2026-8-26 S2HI J|E, GAAP J|&
2H[QF AN ANE
(LUl =) FY2Q25 FY1Q26 FY2Q26 YoY(%) QoQ(%)
[GAAP]
o= 1,303 1,381 1,658 27.2% 20.1%
o=t 1,509 1,262 1,479 -2.0% 17.2%
oiE5o0l(Ql -206 119 179 -186.9% 50.4%
I 908 1,000 1,015 11.8% 1.5%
| 498 542 549 10.2% 1.3%
R&D 410 458 466 13.7% 1.7%
Io| -1,114 -881 -836 -25.0% -5.1%
O|XtH| & 69 65 68 -1.4% 4.6%
J|Et e -2 478 18 | -1,000.0% -96.2%
oINS 2 -2 -1 -150.0% -50.0%
202 -1,115 -416 -837 -24.9% 101.2%
31N EPS(E2{/F) -0.97 -0.33 -0.63 -35.1% 90.9%
|M non-GAAP EPS(E3/3F) -0.8 -0.54 -0.47 -41.3% -13.0%

XtZ: Rivian, Bloomberg, 71253 2|AXMIEH
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Rivian H7|X} /RIS 20](1024~2Q26)

1024 2Q24 3024 4Q24 2024 1Q25 2Q25 3Q25 4Q25 2025 1026 2Q26

AHARTH) 13,980 9,612 13,157 12,727 49,476 14,611 5979 10,720 10974 | 42284 | 10236 12,613
QoQ -20% -31% 37% -3% 15% -59% 79% 2% -7% 23%
YoY 49% -31% -19% -27% -14% 5% -38% -19%  -14% | -15% | -30% 1%

QT 13588 13,790 10018 14,183 51,579 8,640 10,661 13201 9,745 | 42,247 | 10365 12,194
QoQ -3% 1% -27% 22% -39% 23% 24% -26% 6% 18%
YoY 71% 9% -36% 2% 3% -36% -23% 32% -31% | -18% 20% 14%

X}&: Rivian IR, 7123 H 2IAX|

Rivian 0§ XtFHRIS, R1T) BiE2| /=2 /20 7+ Fel

X HiE 2 FEAH= T Ik

R1S Dual Standard 92.5kWh 270 0r $75,900~
R1S Dual 108.5kWh or 140kWh 329~4100rY $82,900~

R1S Tri 140kWh 37101 $105,900~

R1T Dual Standard 92.5kWh 270 0r $69,900~
R1T Dual 108.5kWh or 140kWh 329~420 0rY $77,900~

RIT Tri 140kWh 37101 $99,900~

Xt&: Rivian, CARANDDRIVER, 7|232 2|AX|

Rivian Xt&XH £2 0= 0] Rivian 2ZEQO{&AH|A £ OiE 30|
(4t 2ray) m XFSA OS2I KQ, = (CEE=E)
2% OHE(EH — (X — 2
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Xt2: Rivian, 7|25 2|AX|MIE Xt2: Rivian, 7|23 2|AXIME
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Rivian Xt&Fd 71g e 2EY

R2 Rapidly Expands Rivian's Autonomy Data Fly Wheel

Expected to enable a path to L4 autonomy, which we believe will be a driver of future market share

1. Autonomy Data Recorder (ADR)
Running on every Rivian sold today, the ADR empowers our vehicles to
intelligently observe real world driving and upload the most interesting

ONBOARD scenes - providing high quality data critical for machine learning
SOFTWARE UPDATES - AUTONOMY DATA RECORDER 2. Rivian Cloud
4 1 In house data and training infrastructure allows engineers to train, test,
store, and simulate critical datasets for improving our autonomy capabilities
Rivian Data Flywheel 3. Large Driving Model

By training on a mixture of expert drivers and real world customer data,
our model produces humanistic driving behaviors that are aligned with safety
3 2 and comfort goals, improving as the amount of data increases with fleet size

LARGE DRIVING MODEL RIVIAN CLOUD 4. Software Updates
Frequent software releases allow us to deploy the latest in validated capabilities
to the fleet, providing a frequent cadence of new features

5. Onboard

The onboard Rivian Autonomy Platform provides assisted driving capability,
leading active safety, and intelligent data triggers and uploads, maximizing
capability, observability, and training data collection

Universal Hands-Free —) Point-to-Point —) Eyes-Off —) L4 Robotaxi
3.5M+ miles across US and Canada Initial launch targeted late 2026 Targeted 2027 Targeted 2028

Path to L4 autonomy'

XtE: Rivian, 7|2&2 2|AMX|
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