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FY Dec-24 FY Dec-25 FY Dec-26 (E) FY Dec-27 (E) FY Dec-28 (E)

OiZ= (Revenue) 88.82 94.19 101.20 108.49 116.65
L 57t 430% 6.05% 7.44% 721% 7.52%
=50 66.35 68.74 72.67 78.57 84.48
L, O 74.70% 72.97% 71.81% 7241% 72.43%
EBITDA 30.91 39.53 38.02 41.19 44.96
L, O 34.80% 41.96% 37.57% 37.96% 38.54%
A 0] (EBIT) 28.10 32.02 32.02 36.44 40.45
L, O 31.63% 34.00% 31.64% 33.59% 34.68%
=0|Y 24.24 26.21 28.13 30.78 3448
L, OREl 27.29% 27.83% 27.80% 28.37% 29.56%
EPS 9.98 10.79 11.58 12.70 14.25
L B7tE 0.60% 8.12% 7.30% 9.69% 12.23%
Aoeg=E
19.84 19.70 25.42 2861 29.37
(FCF)
P/E 25.1x 18.1x 23.3x 21.3x 19.0x
Ntz: LSEG, tHA5H Research Center
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