Consulting/ Dealing Room: (02) 3774-0311 ~ 0321

FAX: (02) 761-2264 / 2265 SEHMYEGUE

LME Valuation - Copper

Cash - 3M: 88.55b Date: 2026-08-24
Cash 14361.55 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 14273.00 Cash ‘ 20.90c ‘ 38.15b ‘ 73.69b ‘ 104.25b ‘ 117.25b ‘ 123.25b | 128.25b | 130.25b | 132.25b | 134.00b | 136.00b | 136.50b |
Sep26 1438245
Oct26 14323.40 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  14287.86 s | 1004sb | s040b | 14seb | 15700 | 28700 | 34700 | 39700 | 4170b | 43700 | 4s4sb | 47450 | 47950 |
Dec26  14257.30
Jan27 14244.30 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27 1423830 wawed | 59050 | 35540 | 30s6b | 13000 | eoob | soob | 200b | 2000 | 1756 | 200b | osob | 1s0c |
Mar27 1423330
Apr27 14231.30 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  14229.30 Sep26 ‘ 5005b | 9459b | 12515b | 13815b | 144.15b | 149.15b | 151.15b | 153.15b | 15490b | 156.90b | 157.40b | 155.90b
Jun27 1422755 Oct26 3554b | 6610b | 79.10b | 8510b | 90.10b | 9210b | 9410b | 9585b | 97.85b | 9835b | 96.85b
7 1422555 Nov26 30.56b | 4356b | 4956b | 5456b | 5656b | 5856b | 6031b | 6231b | 6281b | 6131b
Aug27 1422505 Dec26 13.00b | 1900b | 2400b | 2600b | 2800b | 29755 | 31.75b | 32250 | 30.75b
Sep27 1422655 Jan27 6.00b 11.00b | 1300b | 15000 | 16750 | 1875b | 19256 | 17.75b
Forward Curve Feb27 5.00b 7.00b 9.00b 10750 | 1275b | 13250 | 11.75b
14400 1 Mar27 2.00b 4.00b 5.75b 7.75b 8.25b 6.75b
14350 1 Apr27 2.00b 3.75b 5.75b 6.25b 475b
14300 May27 1.75b 3.75b 4.25b 2.75b
14250 - Jun27 2.00b 2.50b 1.00b
14200 ) - Jul27 0.50b 1.00c
14150 - Aug2? 1.50¢
i . Sep27
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
"E XIZC (MEOIH ZAISFE ValuationS SC12 S AO= MA| 72 Alo] A= el SaerLcr,
* Source: Reuters NHME



LME Valuation - Aluminium

Cash - 3M: 16.59c¢ Date: 2026-08-24
Cash 3211.91 Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26 ~ Cash-Jan27  Cash-Feb27 ~ Cash-Mar27  Cash-Apr27 = Cash-May27  Cash-Jun27  Cash-Jul27  Cash-Aug27
M 322850 csh | 1400c | 1489 | 1813c | 1831c | 1431c | 9o6c | 381c | 49ab | 13690 | 2344b | 30940 | 37090 |
Sep26 3225.91
Oct26 3226.80 Sep26-3M  Oct26-3M  Nov26-3M  3M-Dec26  3M-Jan27 3M-Feb27  3M-Mar27  3M-Apr27  3M-May27  3M-Jun27 3M-Jul27 3M-Aug27
Nov26  3230.04 s | 2ssc | 170c | 1sab | 172c | 2280 | 7530 | 1278b | 2153 | 30280 | 40030 | 4753 | 53780 |
Dec26 3230.22
Jan27 3226.22 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27
Feb27  3220.97 wawed | 089 | 324c | o018 | 4o0ob | sasb | saso | s7sb | 87sb | 975 | 7s0b | e2sb | ssob |
Mar27 3215.72
Apr27 3206.97 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27 3198.22 Sep26 ‘ 0.89¢c 4.13c 4.31c 0.31c 4.94b 10.19b 18.94b 27.69b 37.44b 44.94b 51.19b 56.69b
Jun27 3188.47 Oct26 3.24c 3.42c 0.58b 5.83b 11.08b 19.83b 28.58b 38.33b 45.83b 52.08b 57.58b
Jul27 3180.97 Nov26 0.18¢ 3.82b 9.07b 14.32b 23.07b 31.82b 41.57b 49.07b 55.32b 60.82b
Aug27 3174.72 Dec26 4.00b 9.25b 14.50b 23.25b 32.00b 41.75b 49.25b 55.50b 61.00b
Sep27 3169.22 Jan27 5.25b 10.50b 19.25b 28.00b 37.75b 45.25b 51.50b 57.00b
Forward Curve Feb27 5.25b 14.00b 22.75b 32.50b 40.00b 46.25b 51.75b
e Mar27 | 875b | 1750b | 27.25b | 3475b | 4100b | 46.50b
3220 1 Apra7 8.75b 18.50b 26.00b 32.25b 37.75b
zég May27 9.75b 17.25b 23.50b 29.00b
el Jun27 7.50b 1375b | 19.25b
3170 Jul27 6.25b 11.75b
3160 -
3150 - Aug27 5.50b
3140 - Sep27
3130 T T T T T T T T T T T T T )
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Nickel

170.72c Date: 2026-08-24
Cash-Sep26 Cash-Oct26 ~ Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
Cash ’ 40.67c ‘ 105.76¢ ‘ 160.78c ‘ 223.80c ‘ 297.80c ‘ 357.80c ‘ 421.80c ’ 502.80c ‘ 567.80c ’ 619.80c ‘ 684.80c ‘ 743.80c ‘
Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
3M ’ 130.05¢ ‘ 64.96¢ ‘ 9.94c ‘ 53.08c ‘ 127.08c ‘ 187.08c ‘ 251.08¢ ’ 332.08¢ ‘ 397.08c ’ 449.08c ‘ 514.08c ‘ 573.08c ‘

Sep26-Oct26

Oct26-Nov26  Nov26-Dec26

Dec26-Jan27

Jan27-Feb27

Feb27-Mar27

Mar27-Apr27  Apr27-May27  May27-Jun27  Jun27-Jul27 Jul27-Aug27 Aug27-Sep27

Cash - 3M:
Cash 16855.28
3M 17026.00
Sep26 16895.95
Oct26 16961.04
Nov26 17016.06
Dec26 17079.08
Jan27 17153.08
Feb27 17213.08
Mar27 17277.08
Apr27 17358.08
May27 17423.08
Jun27 17475.08
Jul27 17540.08
Aug27 17599.08
Sep27 17655.08
17800 -
17600 -
17400 -
17200
17000 -
16800 -
16600 |
16400

3rd wed ‘ 65.09¢ ‘ 55.02¢ ‘ 63.02¢c ‘ 74.00c ‘ 60.00c ’ 64.00c ‘ 81.00c ’ 65.00c ‘ 52.00c ’ 65.00c ‘ 59.00c ‘ 56.00c ‘
Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

Sep26 ‘ 65.09¢ 120.11¢ 183.13¢ 257.13c 317.13c 381.13c 462.13c 527.13¢ 579.13¢ 644.13c 703.13c 759.13¢
Oct26 55.02¢ 118.04c 192.04c 252.04c 316.04c 397.04c 462.04c 514.04c 579.04c 638.04c 694.04c

Nov26 63.02¢c 137.02¢ 197.02¢ 261.02c 342.02c 407.02¢ 459.02¢ 524.02c 583.02¢ 639.02¢c

Dec26 74.00c 134.00c 198.00c 279.00c 344.00c 396.00c 461.00c 520.00c 576.00c

Jan27 60.00c 124.00c 205.00c 270.00c 322.00c 387.00c 446.00c 502.00c

Forward Curve Feb27 64.00c 145.00c 210.00c 262.00c 327.00c 386.00c 442.00c
Mar27 81.00c 146.00c 198.00c 263.00c 322.00c 378.00c

Apr27 65.00c 117.00c 182.00c 241.00c 297.00c

May27 52.00c 117.00c 176.00c 232.00c

Jun27 65.00c 124.00c 180.00c

Jul27 59.00c 115.00c

Aug27 56.00c

Sep27

Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters

NHY=



LME Valuation - Zinc

131.06b Date: 2026-08-24
Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27
Cash | 77.49b | 109.12b | 127.14b | 137.94b | 148.44b | 157.69b | 163.69b | 173.19b | 184.19b | 197.44b | 21144b | 223.69b |
Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
M | 53.57b | 21.94b | 3.92b | 6.88b | 17.38b | 26.63b | 32.63b | 4213b | 53.13b | 66.38b | 80.38b | 92.63b |

Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27

Cash - 3M:
Cash 3966.06
3M 3835.00
Sep26 3888.57
Oct26 3856.94
Nov26 3838.92
Dec26 3828.12
Jan27 3817.62
Feb27 3808.37
Mar27 3802.37
Apr27 3792.87
May27 3781.87
Jun27 3768.62
Jul27 3754.62
Aug27  3742.37
Sep27 3727.37
4000 -
3950 -
3900 -
3850 -
3800 -
3750 -
3700 -
3650 -
3600

wawes | 3163 | 18020 | 10806 | 10500 | 92sb | eoob | 9sob | 1100b | 13250 | 14000 | 1225 | 15000 |
Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
sep2s | 31630 | 4965 | 604sb | 70956 | 80200 | s620b | 95700 | 106700 | 119956 | 133950 | 146.20b | 161.200
oc26 | 1802b | 2882b | 3932b | 4857b | 5457b | 6407b | 7507b | 8832b | 10232b | 11457b | 129.57b
No2s | 1080b | 21.30b | 3055b | 3655b | 46.05b | 57050 | 70.30b | 8430b | 9655b | 111.55b
Dec2s | 1050b | 1975b | 2575b | 3525b | 4625b | 5950b | 7350b | 8575b | 100.75b
Jan27 925b | 1525b | 2475b | 3575b | 4900b | 6300b | 75250 | 9025b
Forward Curve Feb27 600b | 1550b | 2650b | 39.75b | 5375b | 6600b | 81.00b
Mar27 950b | 2050b | 3375b | 47.75b | 6000b | 7500b
Ap27 | 1100b | 24256 | 38250 | 5050b | 65500
Ma2? | 1325b | 27.25b | 39.50b | 54.50b
Jun27 1400b | 2625b | 41.25b
Jul27 12.25b 27.25b
Aug27 15.00b
Sep27
Cash ‘ Sep26 ‘ Oct26 ‘NOVZG‘ Dec26‘ Jan27 ‘ Feb27 ‘ Mar27‘ Apr27 ‘May27‘ Jun27 ‘ Jul27 ‘Aug27‘ Sep27 ‘

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 34.54c Date: 2026-08-24
Cash 1876.46 Cash-Sep26  Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 1911.00 csh | 1475 | 2664c | 3475c | 4663 | 6113c | 7513c | 8913c | 10263 | 11388c | 12463c | 13738c | 14863c |
Sep26 1891.21
Oct26 1903.10 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  1911.21 s | 1979 | 790c | o021b | 1209 | 2659 | 4059c | sas9c | 6809 | 7934c | 9009c | 10284c | 11409 |
Dec26 1923.09
Jan27 1937.59 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27
Feb27  1951.59 wawes | 1189c | 811c | 1188c | 14s0c | 1400c | 1400c | 13s0c | 1125¢ | 1075¢ | 1275¢ | 1125¢ | 13.00c |
Mar27 1965.59
Apr27 1979.09 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27 1990.34 Sep26 ‘ 11.89c¢ 20.00c 31.88c 46.38¢ 60.38c 74.38c 87.88c 99.13c 109.88c 122.63c 133.88c 146.88c
Jun27 2001.09 Oct26 8.11c 19.99¢ 34.49c¢ 48.49¢ 62.49¢ 75.99¢ 87.24c 97.99¢ 110.74c 121.99c 134.99c
Jul27 2013.84 Nov26 11.88c 26.38c 40.38c 54.38c 67.88c 79.13c 89.88c 102.63c 113.88c 126.88c
Aug27 2025.09 Dec26 14.50c 28.50c 42.50c 56.00c 67.25¢ 78.00c 90.75¢ 102.00c 115.00c
Sep27 2038.09 Jan27 14.00c 28.00c 41.50c 52.75¢ 63.50c 76.25¢ 87.50c 100.50c

Forward Curve Feb27 14.00c 27.50c 38.75c 49.50c 62.25¢ 73.50c 86.50c
2007 Mar27 1350c | 2475¢ | 3550c | 4825¢ | 5950c | 7250c
2050
Apr27 11.25¢ 22.00c 34.75c 46.00c 59.00c
2000
May27 10.75c¢ 23.50c 34.75c 47.75c¢
1950
Jun27 12.75¢ 24.00c 37.00c
1900
Jul27 11.25¢ 24.25¢
1850
Aug27 13.00c
1800 -
Sep27
1750 : : : : : : : : : : : : : ‘
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 365.00c Date: 2026-08-24
Cash 55383.00 Cash-Sep26 Cash-Oct26  Cash-Nov26  Cash-Dec26 Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27
3M  55748.00 Cash | 80.00c | 245.00c | 365.00c | 438.00¢ | 493.00¢ | 538.00c | 573.00c | 601.00c | 614.00¢ | 618.00c | 614.00c | 604.00¢ |
Sep26  55463.00
Oct26 55628.00 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  55748.00 M | 285.00¢ | 120.00c | 0.00b | 73.00¢ | 128.00¢ | 173.00c | 208.00¢ | 236.00¢ | 249.00¢ | 253.00¢ | 249.00¢ | 239.00¢ |
Dec26  55821.00
Jan27 55876.00 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27
Feb27  55921.00 3rd wed ‘ 165.00c ‘ 120.00c ‘ 73.00¢ | 55.00c | 45.00¢ | 35.00¢ | 28.00c | 13.00¢ | 4.00c | 4.00b | 10.00b | 12.00b |
Mar27 55956.00
Apr27 55984.00 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  55997.00 Sep26 ‘ 16500c | 28500c | 35800c | 413.00c | 45800c | 493.00c | 521.00c | 53400c | 53800c | 53400c | 524.00c | 512.00c
Jun27  56001.00 oct26 12000c | 19300c | 24800c | 293.00c | 32800c | 356.00c | 369.00c | 373.00c | 369.00c | 359.00c | 347.00c
Jul27  55997.00 Nov26 7300c | 12800c | 17300c | 208.00c | 236.00c | 249.00c | 253.00c | 249.00c | 239.00c | 227.00c
Aug27  55987.00 Dec26 5500c | 100.00c | 13500c | 163.00c | 17600c | 180.00c | 176.00c | 166.00c | 154.00c
Sep27  55975.00 Jan27 4500c | 80.00c | 10800c | 121.00c | 12500c | 121.00c | 111.00c | 99.00c

Forward Curve Feb27 3500c | 6300c | 7600c | 8000c | 7600c | 66.00c 54.00c

56100 7 o Mar27 2800c | 4100c | 4500c | 41.00c 31.00c 19.00c
56000 - > —
55900 - Apr27 13.00c 17.00c 13.00c 3.00¢ 9.00b
55800 -
55700 - May27 4.00c 0.00b 10.00b 22.00b
55600 - Jun27 4.00b 14.00b 26.00b
55500 -
55400 - Jul27 10.00b 22.00b
55300 -
55200 | Aug27 12.00b
55100 - Sep27
55000 T T T T T T T T T T T T T \

Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



