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Zi|(128) 2024A 2025A 2026F 2Q25A 2Q26A

0§ = (bil CNY) 15.1 12.3 20.0 3.3 4.9
440/ (bil CNY) 0.5 -0.1 0.5 0.0 0.2
Aol & 3.3 -0.8 25 0.0 41
2012 (bil CNY) 0.3 -0.2 0.4 -0.1 0.1
EPS(CNY) 0.4 -0.3 0.5 -0.1 0.1
ROE 3.7 -1.9 5.0 2.9 0.2
PER 50.4 - 57.5 72.0 -

7 GAAP / Non-GAAP / IZ : Bloomberg ZHdIAA 7|2
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At a glance (F1ZFY: 2026. 8. 24)
Al715% (bil CNY) 19
A7 15 () 39,508
Shares 715 (2HTEF)
527 |1/ (CNY) 40.80 / 22.61
Zr742iti 290, CNY) 0.6 (M=)
MKT PER(26F, i) 57.5

B2 E(26F, %) 0.5
=7t CH
AR A Shanghai
s Chemicals
FOFEF(%)

1. SH RONBAY NEW ENERGY 26.9

2. BJRONBAY NEWENERI 2.9

3. Xie Ruihan 2.3
F1PERZ AT AMMA 7|Z

Share Performance

FINESE(%) ™ 6M  12M
Hoiot 5.0 -143 175
it 3.1 -91 158
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Company vs SZCOMP Index composite
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OXFEIX] Eig #1%is
T.02)2004-9851 / park jin-soo@shinyoung.com

Buy Hold Sell
TTI 63.6% 18.2% 18.2% T
ZHNZ2EFI} CNY 38.00
ZAxN=EFI} CNY 24.00
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& 1Q25A 2Q25A 3Q25A 4Q25A 1Q26A 2Q26A 2024A 2025A 2026F 2027F
o EH 2,964 3,285 2,737 3,381 3,781 4,940 15,088 12,267 19,965 28,416
f&50(2 242 294 119 426 357 463 1,511 909 1,735 2,640
E50[2UE 8.2% 8.9% 4.3% 12.6% 9.4% 9.4% 10.0% 7.4% 8.7% 9.3%
Thof zkzld] 234 315 277 247 255 297 1,067 1,061 1,236 1,705
| g 7.9% 9.6% 10.1% 7.3% 6.7% 6.0% 71% 8.6% 6.2% 6.0%
ol 18 1 -148 179 120 192 546 =53 499 935
AAHolAdE 0.6% 0.0% -5.4% 5.3% 3.2% 3.9% 3.6% -0.4% 2.5% 3.3%
MIFol|el 5 =27 -145 172 35 125 430 -122 511 904
LIRSV -15 -53 -135 143 12 98 296 -187 410 702
NIM -0.5% -1.6% -4.9% 4.2% 0.3% 2.0% 2.0% -1.5% 2.1% 2.5%
(yoy)
o EH -20% 3% -38% -10% 28% 50% -33% -19% 63% 42%
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