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18/01 18/07 19/01 19/07 20/01 20/07 21/01 21/07 22/01 22/07 23/01 23/07 24/01 24/07 25/01 25/07 26/01 26/07

=

ol

T, LSTH 2IMARIE
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LS Mid-Small cap

T LIE
APEE APEE 1,00092 ~ 1%

Valuation 12M Trailing P/E 30.0Hl O[st, P/B 4.0t} O[5}
=2 Xk 174 SoIE A9l JlEoR B

Xz LSTH 2IMARIE
212026 8% 18 &7 7|F, Yoy Sales & OP= ZIH 427| A

il
i
2

#12 MoM S4¥F 2018 49
z=ac  Z=y 2 PO SYOV Yoy P/E pg  Eod
ol Th= A5 ales OP HIS
A052460 |Ofo|32HZE 1,103 131.6% 111.2% 69.2% -385.9% 20.3 2.4 4.6%
A098120  Ofo|3= el 3,142 63.3% 117.5%  389%  845% 116 39 8.6%
A900290 | GRT 3,027 549%  237%  104% 9.7% 39 03 -137.2%
A093520  Of3{A 3,386 450%  293%  -133%  -7.4% 116 27 258%
A049630  XHY&ZH| 1,960 413%  844%  815%  6358% 7.2 19 -17.9%
A041520 | 0|2 1,517 407%  537%  232% -1590.8% 9.2 09  56.7%
A092870 QA2 3,015 403%  131.0%  2731% -165.2% 145 15 9.7%
A051160 X|OjAZE 1,568 39.7% 9.5% 28%  206% 9.9 07  841%
A077500  QLIHIAE 1,631 356%  30.6% 9.1%  41.1% 5.4 07  -336%
A019010  Hi|&X| 2,675 337%  1408%  -181%  -236% 08 06  21.4%
A251970  Heiaalop 6,820 311%  -16.8% 3.0% 0.0% 15.7 19 14.2%
A013990  Opjut2imL| 1,536 297%  -7.5% 88%  28.7% 7.4 09  208%
A298000 | ZAfstet 2,825 282%  -42% 0.1% -146.6% 10.2 04 -5385%
A002990 Z=ZHM 5,266 28.0% 262.3% 40% -141.4% 6.8 2.2 -1.6%
A124500 Olo[EMIZZE 6,010 270%  546%  102.8%  253.1% 8.5 12 331%
A237880 Z2|Q 2,440 257%  -6.4% -02%  160.8% 83 10 56.5%
A013580  HEZH4 2,063 245%  141% 25%  62.8% 17 02 -3026%
A053260 ZuE 1,069 241%  333% 76%  -419% 16.8 08  705%
A047770 | REI=HHIQI 1,328 238%  353%  152% 1050.6% 142 18 224%
A263860  X|L|oiA 1,347 237%  -19.7% 2.0% 7.4% 13.0 22 289%
A243840 | AZ0j A0 2,057 229%  104%  213% -377.2% 105 06 -169.1%
A091580  AtAlo|c|m 2,410 227%  826%  297% -2283% 139 15 -37.0%
A003160 | Cloto| 7,358 224%  936%  317%  178.4% 252 40 -3.6%
A025560 D[zt 2,820 216%  390.8%  2295%  82.4% 111 23 -1.5%
A102710 | O[O ZE|T = 2X| 6,980 214%  208%  145% 6.4% 122 16 -150%
A255440 | OFA 1,109 21.3% 44%  4826% -398.7% 3.0 08  106%
A115310 | QImHIQI 1,219 209%  -452% 17%  59.4% 14.2 13 49.8%
A054920  3H9IE 1,031 202%  -181%  186%  -29.9% 11.8 07  -582%
A100120  HeiA 2,516 19.9%  31.4% 85%  61.5% 5.8 1.0 -5.1%
A241770 L2 4,016 19.6%  2203%  259%  455% 26.7 20 145%

Xtz LSTH 2IMARIE

FIFRS ZOIE
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Value & Growth

A019210
A170920 | HEIM|
A020000
A031330
A160980
A006650
A290550
A067160
A010780
A090850
A065680
A084110
A194700
A215000
A039440
A037460
A039830
A000020
A083500
A187870
A075580
A031430
A025540
A052400
A001540
A101160
A041920
A025770

0f| A0j|0|HE|
JUTILIEN
CHotRst
CI7o[E|
SOooP
ofo|ojATA
sico| x|
SFYHUER
F2Az24
LHERIA
SLE
of|AE|ot0
X[
o=g}
S3AE

Of| ZHlof| AE| 3.
ClHfo]A
NzIE3H
MAPAIRIE LA
[z
ALtoto|
okmokE
oA
HC|otLt
SHEHE S
A034230 | Ti2fCio|A
A036890 | ZIAHE[O|M|

#13 MoM &4 HEDC|E

= Lig

AP APE4 1,000 ~ 128
Valuation 12M Trailing P/E 30.08H 0|8}, P/B 4.08 O[5}
=H Xt IR $lE o1l J1Eez HE

X2 LSEH 2IMAIE
2120261 8 18 &7t J|F, Yoy Sales & OP= 2T 487| AX Hiod

APk ™ 1Y Yoy Yoy

=N FUS AU Sales oP
5,865 -31.7% 186.7% 29.3% 137.3%
4,004 -31.1% 243.6% 34.6% 70.3%
3,454 -25.7% 8.4% 53% 43.2%
8,100 -23.4% 174.1% 103.9% 651.4%
3,305 -18.9% 141.0% -2.4% -13.8%
5616 -18.0% -10.7% 66.8% -386.2%
3,716 -17.1% 140.1% 25.7% 60.9%
4,523 -16.8% -50.3% 3.6% -8.1%
4,748 -15.0% -18.2% -13.2% -12.3%
1,185 -14.3% -20.8% 6.4% -6.3%
2,463 -13.8% -36.9% 45% -30.6%
3,000 -13.5% -44.8% 41% -25.2%
2,192 -10.8% -37.8% -38.6% -25.6%
2,184 -10.8% -44.8% -15.7% -50.4%
3,435 -10.7% 21.5% -16.9% -60.6%
5,140 -10.1% 176.6% 88.2% 384.7%
1,832 -10.1% -16.4% 15.8% 38.4%
1,450 -9.6% -19.2% 6.6% 267.3%
1,050 -9.1% -4.5% -48.8% -17.6%
1,673 -9.0% 105.6% 144.4% 334.7%
6,305 -8.9% -21.5% 1.2% 60.6%
3,740 -8.6% 2.5% -16.0% 67.3%
5927 -8.6% -5.3% -4.4% -19.2%
5,483 -8.5% -26.6% 43.1% 128.3%
1,398 -8.1% 36.7% 18.7% 85.2%
4,763 -7.8% 36.1% -1.3% 15.6%
1,685 -7.1% 64.1% 23.5% 349.6%
2,887 -6.1% -13.6% 12.9% 11.7%
8,874 -6.0% -53.6% 8.4% -17.5%
2,820 -5.8% 5.4% 30.3% 34.3%

P/E

7.8
18.8
6.2
2.0
19.7
7.6
9.9
5.2
5.8
7.1
10.5
13.3
10.6
11.0
17.7
2.1
6.3
8.0
1.3
47
9.8
18.1
49
5.7
6.5
6.3
17.5
8.0
11.9
4.2

iz
P/B Hé;
1.4 -98.8%
1.8 0.5%
0.2 -4.4%
1.7 -44.8%
1.7 29.0%
0.3 -11.7%
1.8 -1.4%
09  117.5%
03 -236.1%
1.1 78.3%
0.9 50.0%
0.3 -6.5%
0.9 6.3%
0.5 43.5%
1.2 28.2%
0.7 -68.8%
1.0 -168.8%
0.4 -68.2%
1.2 8.9%
1.0 35.6%
2.1 -28.2%
0.4 -94.4%
0.5 16.7%
2.1 40.2%
0.8 -13.6%
14 30.1%
1.2 47.4%
0.9 74.0%
0.4 -42.5%
0.9 -4.3%

Xtz LSTH 2IMARIE

FIFRS ZOIE
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LS Mid-Small cap

015 28T & KB FAEE
38 L8
N APIE% 700248l ~ 152

AT 8 AEH 293 HTE, Yoy OIS & QI0I) 44 JIRIHIE 429] 21F)

Valuation 12M Trailing P/E 20.08H O[5}, P/B 4.08 O[5}
= of J|E2 BET S4Y J|Y S0 YE O|¥S st 1M HE] +o= LY

Xz LSTH 2IMARIE

720261 8% 18% Z7} 7|Z, Yoy Sales & OPE= EH 427| 4K uiy

= o

116 283 & NI FAUF

ol THE U5 ales OP HIS
A170920 | ZEIM| 4,004 -31.1% 243.6% 34.6% 70.3% 18.8 1.8 0.5%
A020000 ot 3,454 -25.7% 8.4% 5.3% 43.2% 6.2 0.2 -4.4%
A031330 | Oj|AO|O|AE| 8,100 -23.4% 174.1% 103.9% 651.4% 2.0 1.7 -44.8%
A290550 | C|7o|E| 3,716 -17.1% 140.1% 25.7% 60.9% 9.9 1.8 -1.4%
A187870 | C|H}O|A 1,673 -9.0% 105.6% 144.4% 334.7% 4.7 1.0 35.6%
A075580 AMZE3H 6,305 -8.9% -21.5% 1.2% 60.6% 9.8 2.1 -28.2%
A052400 | ZLjojo| 5,483 -8.5% -26.6% 43.1% 128.3% 5.7 2.1 40.2%
AD01540 QH=ef=E 1,398 -8.1% 36.7% 18.7% 85.2% 6.5 0.8 -13.6%
A041920 | H|C|ofLt 1,685 -7.1% 64.1% 23.5% 349.6% 17.5 1.2 47.4%
A025770 3ot=2HEEM 2,887 -6.1% -13.6% 12.9% 11.7% 8.0 0.9 74.0%
A036890 | ZIE|O|M| 2,820 -5.8% 5.4% 30.3% 34.3% 4.2 0.9 -4.3%
A086450 S=X2f 8,232 -5.7% 4.7% 12.7% 17.0% 10.8 1.1 6.2%
A039840 |C| 1,607 -5.1% -33.1% 20.3% 165.9% 7.3 0.8 -20.5%
A014620 -dagHi= 6,533 -5.0% -21.2% 9.6% 11.3% 17.8 1.2 20.6%
AD10960 | =0l 777 -4.9% -6.1% 1.2% 65.0% 5.6 0.3 122.6%
A049720 12fAl2HE 1,338 -41% -9.8% 2.0% 6.5% 10.2 2.1 5.8%
A035610 &= 1,261 -3.9% 10.7% 1.6% 5.1% 3.6 0.4 143.1%
A290740 HEZ 766 -3.6% 37.1% 7.5% 5.7% 6.4 1.0 34.7%
A110990 | C|ofo|E| 3,188 -3.5% 41.2% 26.5% 44.0% 7.2 1.3 54.8%
A036170 | ofjo]X[AdA 1,657 -3.4% 187.2% 911.0% 2726.2% 14.6 1.2 9.1%
A058400 | KNN 702 -2.6% -28.4% 2.5% 18.8% 2.1 0.3 103.9%
A091700 LIEE 2,815 -2.4% -11.6% 11.0% 10.9% 6.7 0.5 5.1%
A185750 | 32¢ 9,206 -2.3% -18.9% 7.1% 12.0% 11.6 0.9 -2.3%
A071200 QIm|L|EAAF|0] 2,201 -2.3% 36.3% 9.2% 114.6% 3.4 1.1 84.1%
A048870 | A|L{X|O|H|0] M 1,435 -2.2% -41.1% 16.4% 10.1% 14.3 0.5 32.7%
A052330 ZH| 2,147 -2.2% 37.1% 35.4% 64.3% 4.4 0.6 37.3%
A119610 | QIEEx= 1,685 -1.7% -19.7% 11.5% 210.4% 9.5 1.1 -13.7%
A058850 | KTcs 921 -1.6% -20.3% 1.2% 7.9% 3.8 0.4 74.8%
A049960 | *dHjo|H 1,427 -1.4% 17.8% 27.3% 72.3% 8.5 1.1 64.9%
A900260 EAH 743 -1.1% 52.8% 52.9% 109.0% 3.2 0.3 484.4%

Rjz: LS5 2|MAIE]
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LS Mid-Small cap

X|oj=0|H(054950)

b=l
APEEAU(AH ) BHY) 2312 H|IS(%) 12M Trailing P/E (x) P/B (x)

X2 LSEH 2IMXIMIE]
F:2026'd 8% 18Y BVt JIE, 2NBHIS=20Z/AP IS, P/E: 2T 427| REIFEF20Q) 71F, P/B: 212 27| X1 7|1E

s 12

SARE B o5 dder oo Al AEst AL FEcke Zldelth F
2 AIZS AYe] whet AAE 2Rotl mhea] JEHE ZHSkE ATDPSelH, o] 9]l
ZAE oeFEe fA4oh= VIZEN, i3 xxﬂu}d okzo] H3Fat A AEZA AA
g MENITH, H}o]¢h 24141 COUNTMATE 52 HEfska gtk Z7Pda Aolgt ¢
oFF A Al th8ol7] el mheajHlold-ER|AE st WA ddtow AE XEE
2l eE gt qirh

Al AR) F © A5 ) Bojoh 2] 15 A DK @ 2EH
A H=(MRO, Maintenance, Repair and Operations) "j&2 25t ko3 5 ARES
ZH:]] Hﬁ\] S HiEHog abu]sp] EHE,LOﬂ S| j] ZHj] e %_7]. — %%7] MRO uﬂz /H
Fog Adrl= Fxrh 1H26 7% Wi HE-2 ZA/BAAE AF 45.3%, T8 4%
EFMRO -5) 45.4%, 718t F& 9.3%= /T

A 7% AFL ujEd 202349 157199 — 202449 1,5949991 — 20254
a¢lo]2] 20234 298911 — 20249 3079 — 20259 333998 7| =EsHH
A& o072 AAshE BG5S Bt A7t AF 5% &2 et |, 4ARE ujE g

1H26 §17] -2 712 A4.E o] 9439191(+4.9% yoy), Bele] 2289191(+15.4% yoy)

71250 AR ol O F% AW - 9 SF ol W0 49 ARE Savt
AAFoE Frlekn, PR Hde] 5al Tl £0E T2l 20% 4 W P agl
@ sl i), 20 F9 o D AR w2 el Q 29 © SEHY BEES)
oky]) Qolo] gk o7 zhast Avfo|c}

H 11—
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Value & Growth

oFZ, 48l AR 91 BE - EN| XIS% 42 Wy
© Xl WA | WL - 3 HIS Heh Iy

=

HIZQIE

© 22 of= YR A2 MRt ZX| Q12 B, 012iH| 45 U ZH OF YX| Wt ¥
S0 XiSsh AH| £ TRA0| FOIEID ULk OPFE I HEHO| 275 SA
of k2 Etojo] HIF0| £OF XSSiol (2 Q12 B3} 2P} 2 YOIk XS ZX| Al

|
EN= (el DN QFM'E Ct

—

M

227 Tl HOjL} 2of x|zt Kt ZE S HIpp|
St

’t =2 EF0 ©EE + QUL

E3| sheoii= Che el =
L SAKE DI MY X
PO 400) CHgotD Ut HH| EY0| 12 BES sizioh| Qe Tk Xt

oI5t QUTHe FOIM S ZoFRQ1 AR Aot 2 |CHEICY,

Y O1=8 FHOR s T 407t 2irfEln 3
i A 25t 2imzAeL 60713 Ofdel B3

[l

rE ﬂJIo

O A= 50| ARLoiIM X £x| Z2i0f Hfot HO| EIY FH| COUNTMATES Sdli =~
£ OiE2 =ohstn QUCH Ofoi| Tfoll XIHE M &A| A0)| S5 7| TFRA[H(ATDPS,
MENITH &, == =Uiet 22 ERY) S0 22|28 JI= EIQD0B, F2 RE % =

ERINIIX] X &H| ZEZZ|QE CHAZRICT

0
4
Is]
—_
T

26 =X JF 425 IE HISS 51.4%2, o0l Ui HIZS0| HIxoz Soft
0 Q= 7oz melElnt 425 Fuls B MELCH ASPIF 57| TE0], 32| i HIE

A2 9f ARt 200 Do) B FFOLCL

2217 Al 20| 71F)

ES 240l9)  —0—OPM(S)
2,000 - 73 30%
1,800 1 1571 1,594 ’ 0
1,600 1 ’ [ 25%
, 1,158 1,420 o/o
1,400 | a0%
1,200 ot
1,000 1 904 L 15%
800 |
600 - L 10%
298 307
400 220 228 | o
148 187 157 198 r 5%

200 165 133 105 125

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 1H25  1H26

XI2: DataGuide, LSZH 2|MX[AMIE

LS Securities Research 21



92 LS Mid-Small cap

e Ho|20[ HiE EEZ2|Q
x| =X ==t SAof T2 ZEFEE| 2 CHEs}

pemies L | ) PEsOR] gty

[ATDPS] [MENITH] [COUNTMATE]
o

s =
B (T

ATDPS 221 ¢

i 1 H"I | &

"

== =
. i ) ® | Fliiid
" po poc3 Toen VIZEN EX
(420/480/576) (300/360/420/480/576) (208/244) (80/116/145/174) (12/36/84)
XI&: MO|=0|, LSTH 2IMXNIE
D29 27| X[ 0iE HIF F0|(9E 71F) 10 27| 25 0fE HIE F0|(9E 71F)
(%) w3 220 -9 =g (%) u ZR/BE AAY wADE Il
pl il o5 o
90% |
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70% 1
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40%
30%
20%
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0%
: 2Q25 Q26 2025 2026
Xjz: HO|E0[, LSEH alMAIE] Xz HO|E0, LSEH ZIAAIE]
T2l A2 X[ ofE HIF 3:0|(VZ 7[F) Tzl A2 E='E 0E HIF F0[(YA 7I1F)
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100% | 100% -
“ ° 0 ’ 10% 10% 10%
% | %
15%
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2% | ° 20% 1 ° e LS
10% | 10% 1
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XI&: MO[=0|, LSTH 2MXNAIE AtE: HO|20[H, LSTH Z2|AMKX[IE]
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SLIHIAE(086390)

Value & Growth

2|uaet

AP IS () B7H3)

A8 H|1Z(%) 12M Trailing P/E (x) P/B (x)

XI2: LSEH 2|AXMIE
F:2026'H 8% 18Y B9t 7|F, avizH
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,P/E: &
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L

47| KHiFSF2019f 7IF, P/B: 212 27| EXR2 2IE
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e 9o,
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LS Mid-Small cap

CEELM @ SKSI0|SA HBM HI91 EIAE] SIHA Sha

O SAt= 2026 127] SKSIO|=A HBM4E HHOI E|AE|Q| QFA ?:1& AZ3C} o
SK610|ARRE S 52 11 O 291249 20| B Pt 2 5912 78 23Y &
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%2 24 Higo| D ol
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Value & Growth

GST(083450)

7|14k
AP EsA(ted) 37K 63 HIS(%) 12M Trailing P/E (x) P/B (x)

X2 LSEH 2IMXIMIE]
Z:2026'd 8% 18Y B2t 7|F, eMBHIS=2012/APIBY, P/E: 2T 487| XHIFEF2012 71F, P/B: 22 &7 X2 0|F

s 12

FARS BEAl O ASd] Az AgEE AdeHe Wi FHoR ek 7]
A AZEAA 5 WA BRI WSk felrkag At

Qolck. @ AgeE 3
i gulolel, @ el B4 WRe] 252 YsSB4 AT 4
£ Folt oS gk ool WA ] fANS0L HE TR B 4o Ul

o] TSI, 2ol Al dlolHAlE-§ Y7 SF4e AR A4Sk Sl

A38HE 714 AE] WAl whet Burn—Wet, Plasma, Heat—Wet 502 FEECH SA}
+ Burn—-Wet B2 AF2{HE AMSRE o] F Setxn} WA} 8 A eH7iR] AlE
= YT el 9A YT duer|A AT 5 S 8 2o g8 &
Y= ZEEYQE HF5H ok

FAfSl F0 WANE F2 dne) DMAjl], Aaeulst el gule) S5 4 vk
Fab %2} Alo}2at Azlo] sl Tk AL S Al Sl s
2l d712E ol 3

EALO] A7 7)E AXe miZo] 2023 2,698 — 20249 3334909 — 20259
3,472994, o]l 2023 430U — 20244 586Y — 2025 592914 7=k
Z WhER] 22AFe] Fab £72} Alolgat Ao] AFE sgof. 5o 312 e 4
o 374 9 Tech Migration .2 915f] wj&ol @l ofQjojejo] AAsH= B HT)

1H26 Hb7] =4 7% AHL &l 215129(+23.5% yoy), Fdole] 3579A(+32.3%
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LS Mid-Small cap

S22t 3010k, SFoIM Argdh=

3k DRAM DO|A[St B! GAA-HCH Tj

71 =ik P‘*OHHi DEEH] A2} Eeh 2 SF0[ SOILEA |/l It X2[

2t el BRI Yol MESYOR 2R S FHIQ Olo FAIRIE A2

=27t SAl0f Y=l SEC= 0 i

ATHE D2A| 4l Fab 2EE OLI2t 7|1Z 2fR19] DIMEY et 78 HHl &
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A166090
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=
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: APEESH, P/E, P/B= 20261 082 21 Z7p|&E

S APISY  a%3 P/E P/B EST I E goll ol 1H26

@) HE%) (0 () 1H26(2Y)  yoy (%)  1H26(2Y)  Yoy(%)  OPM(%)
CHot=M 18,683 322%| 62| 16 6,627 9.8% 1,779 34.6% 26.8%
HD ACHORZAZE! | 16,859 216% | 87| 3.2 2,616 435% 638 130.2% 24.4%
of| A 16,324 299% | 124 | 1.6 6,287 17.7% 915 141% 14.5%
HJ 53¢ 15,296 -18.8% 109 | 20 12,713 38.5% 894 728.6% 7.0%
H[X2/4 13,768 10.3%  19.3| 3.8 1,444 30.8% 390 25.1% 27.0%
RFHIC 12,530 10.4% 378 3.4 946 23.6% 189 57.2% 20.0%
HK O| =2l 11,615 -324% | 135| 09 5,259 3.0% 632 40.7% 12.0%
2rOjdUstst 11,391 335% | 57| 04 10,969 26.0% 946 244.0% 8.6%
SILHHE[2|E= 10,561 -7.6% 165 1.7 1,835 49.5% 473 174.8% 25.8%
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LS Securities Research 29



LS Mid-Small cap

219 AR FAEZ(2)

- [l *Pf;fs: &% P/E P/B ofEed o ggole  FHol 1H26

S HEB%) () (x) 1H26(HY) yoy (%)  1H26 (AHY) yoy(%)  OPM(%)
A030190 | NICE HIPgE 8,831 156% | 102 1.8 3,192 8.7% 623 18.5% 19.5%
A041830  QIHLT| 8,062 17.2% 173 23 1,417 26.8% 308 76.9% 21.7%
A086450 | S=A|ef 8,037 6.3% | 105 1.2 5,099 11.5% 534 12.6% 10.5%
A213420 Hi{REA 7,909 26% 111 16 1,675 40.9% 356 76.4% 21.3%
A031330 | 0| AC{IO[HE] 7850 -982% 20 09 43,758 160.1% 4,749  1036.5% 10.9%
A252990 | AMMeliof| A 7,756 17% 26| 40 584 69.5% 172 252.3% 29.4%
A093320 | #H[O|oto[AIAA 7,188 -13%| 298| 34 850 8.2% 177 64.2% 20.8%
A268280 | O|2I0f|AM 6,570 165% 75/ 13 3,041 11.5% 564 51.6% 18.5%
A102710 | O|HIY|ZE|3=2X| | 6,401 -17.9% 112 1.3 3,499 8.7% 522 16.0% 14.9%
A005690 | mHO|4d 6,396 6.2% | 137 45 757 40.7% 263 59.0% 34.8%
A053800 | otz 6,275 460% | 126, 17 1,304 9.1% 73 62.3% 5.6%
A079940 | 7}H|o} 6,019  -130% 331 33 1,737 10.2% 232 68.0% 13.4%
A453340 | #iCiaRIZE 5,835 243% 56| 07 12,165 8.4% 845 33.9% 6.9%
A052400 | TLtoto| 5,738 358% 60 20 1,616 28.7% 462 54.5% 28.6%
A121600 | L= AlAXY 5,702 11.9% | 371 21 693 34.0% 81 278.4% 11.7%
A060250 | NHN KCP 5,695 512% 104 18 7,282 25.2% 292 25.5% 4.0%
A053610 | Z2E) 5,328 175%| 61| 1.3 1,397 47.3% 385 202.2% 27.6%
A425420 | E|ojj o] 5,038 77% | 236 33 659 40.0% 94 36.5% 14.3%
A460930 | SiChEIA 4,758 -0.4% | 191 1.8 1,374 13.8% 207 33.6% 15.1%
A376300  CloiQ 4313 410% 119, 20 468 23.9% 191 47.8% 40.9%
A144960 | FOtQzat=0f 4256 -448% 119 1.3 3,573 31.6% 408 161.0% 11.4%
A033640 | H[mA 4201 -520% 344 33 2,877 10.5% 255 118.9% 8.9%
A104830 | QlolHER|™X 4,148 -09%| 76| 08 1,805 18.0% 303 16.1% 16.8%
A241770  HPpI2 3,802 18.4% 253 1.8 509 14.6% 86 28.1% 16.9%
A170920 | ZE|M| 3,777 56% 178 26 2,397 74.7% 413 188.1% 17.2%
A092730 | 4% 3,614 404% 118 18 798 25.5% 185 25.0% 23.2%
A013030 | sto|23z2|of 3,525 641% | 6.1 07 1,134 9.7% 327 12.2% 28.8%
A080580 | RFIAFIX} 3,522 -5.0% | 213 | 49 607 32.1% 120 147.9% 19.8%
A036620 | ZAAma|o|M 3,428 52% 89 27 1,171 16.7% 186 19.1% 15.9%
A204620 ZEREHADE| 3,367 397% | 92 20 824 3.9% 149 11.3% 18.0%
A098120 | Ofo|A=EE 3,308 83% | 122 34 695 457% 193 122.3% 27.8%
A009160 | SIMPAC 3,187  -84.1% 128 05 7,765 46.0% 485 279.9% 6.2%
A036800 | LIO|A™HEA 3,121 1173% 54 0.7 6,019 14.8% 362 43.2% 6.0%
A092460 | 8iatIMS 2,939 -74% 104 14 822 32.1% 147 30.3% 17.9%
A482630 | AttolimA 2,854 36% | 140 22 787 28.4% 121 38.0% 15.4%
A054950 | X[0|=0]H 2,841 37.7% | 92 1.2 948 4.9% 228 15.4% 241%
A037710 | ZHFAIAA 2,837 -681%| 58| 03 971 7.8% 296 19.9% 30.5%
A010820 | {AEH 2,795 229% 192 32 1,715 48.6% 57 93.6% 3.3%
A036200 | SL|A 2,766 14.4% | 169 1.1 1,550 10.3% 105 52.1% 6.8%
A035600 | KG O[L|A|A 2,755 -942% 54 05 7,535 15.6% 541 9.9% 7.2%
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A5
(HY)
2,755
2,709
2,698
2,558
2,477
2,448
2,447
2,417
2,279
2,272
2,261
2,245
2,241
2,230
2,227
2,210
2,109
2,043
2,038
1,962
1,928
1,906
1,871
1,798
1,796
1,698
1,648
1,622
1,599
1,560
1,554
1,511
1,504
1,495
1,490
1,445
1,444
1,436
1,406
1,387

157.5%
-29.0%
-34.5%
-58.4%
83.6%
40.6%
-57.5%
-43.2%
69.9%
41.6%
6.4%
-3.1%
-12.3%
21.8%
63.6%
50.8%
11.1%
29.7%
2.5%
49.5%
36.6%
-39.8%
20.5%
2.6%
21.7%
94.5%
67.1%
33.9%

27.9
251
7.5
6.2
4.3
6.7
10.9
22.6
4.5
23.1
4.2
5.1
8.1
9.0
9.8
11.6
26.3
4.3
12.9
4.2
16.9
7.2
5.5
8.7
4.6
6.2
8.6
121
12.8
7.9
19.2
8.4
23.7

P/B
(x)
15
1.1
0.5
0.6
0.4
1.3
2.0
19
30
1.2
15
03
0.6
2.3
1.1
15
0.8
0.5
16
19
0.9
09
2.4
35
0.4
40
0.5
1.1
1.2
0.7
0.7
0.7
16
0.5
0.7
1.0
13
1.6
1.0
15

e
TH26(22)
1,076
2,661
2,376
3,518
9,048
1,918
1,234
711
405
562
1,388
2,281
923
1,025
1,043
6,807
2,288
2,464
2,788
692
2,357
725
264
209
6,394
318
2,004
372
2,229
801
1,001
586
954
1,232
1,228
249
826
1,596
304
230

Of=
yoy (%)
18.9%
21.7%
10.9%
10.9%
12.6%
42.8%
34.5%
11.8%
22.5%
36.2%
16.0%
15.6%
25.5%
58.3%
22.1%
125.3%
13.1%
37.9%
20.8%
76.4%
12.6%
8.6%
51.2%
16.3%
6.9%
6.9%
16.3%
21.2%
19.3%
41.9%
5.1%
10.1%
29.2%
6.8%
22.8%
190.8%
19.3%
3.5%
31.4%
35.8%

164
144
90
23
125
60
48
8

Value & Growth

Aol
yoy(%)
83.5%
28.2%
75.5%
25.4%
76.6%
118.8%
33.9%
7.3%
128.8%
145.9%
65.6%
77.6%
48.7%
187.5%
78.7%
558.0%
13.4%
81.3%
40.3%
28.4%
30.9%
36.7%
202.0%
24.6%
49.8%
2.7%
36.2%
82.7%
208.4%
356.3%
204.5%
50.2%
44.5%
23.5%
274.7%
1098.7%
64.8%
7.1%
82.6%
225.1%

1H26
OPM(%)
12.8%
14.5%
11.7%
9.3%
6.8%
17.4%
18.3%
14.4%
16.8%
38.0%
18.2%
12.7%
15.3%
12.9%
4.5%
8.9%
11.0%
12.8%
10.1%
19.9%
4.3%
24.4%
47.5%
15.2%
11.2%
40.7%
13.6%
12.3%
10.1%
19.8%
6.1%
21.6%
17.2%
11.7%
7.3%
9.0%
15.1%
3.7%
15.9%
3.6%
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A001540
A408920
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A004080
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A080010
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OA{EYA
Chaute
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APpsel
(212))
1,352
1,349
1,320
1,313
1,311
1,253
1,214
1,187
1,069
1,058
1,025
1,018

972
783
775
757
753
701

asa
HIZ(%)
-8.7%
47.0%
56.8%
18.5%
-6.1%
1.2%
0.9%
0.8%
-22.2%
72.1%
4.4%
97.2%
12.7%
-23.0%
18.6%
89.9%
-47.1%
-90.7%

P/E
(x)
6.2
7.7
6.5
14.0
24.5
9.6
22.3
74
9.0
6.2
75
7.3
15.4
30
5.6
5.1
4.6
2.2

P/B
(x)
0.8
16
1.4
1.7
1.1
2.4
14
0.9
18
0.6
0.9
0.7
1.7
0.3
0.4
0.5
0.4
0.3

e
1TH26(243)
1,908

359

302

220

514

486

389

653

1,184

618

666

331

216

1,989

446

534

1,561
1,646

Of=
yoy (%)
25.0%
17.4%
73.8%
23.7%
6.8%
7.0%
18.8%
21.5%
23.2%
22.1%
10.5%
9.5%
26.6%
12.6%
23.3%
14.1%
3.1%
9.1%

ol
TH26 (AH2)
247
116
107

24

44

80

42

124

92

92

52

68

28

153

54

148
122
107

Aol
yoy(%)
127.9%
19.0%
87.5%
318.3%
83.4%
47.2%
141.1%
67.4%
130.4%
105.2%
30.8%
31.4%
48.8%
73.9%
34.1%
18.2%
437%
23.9%

1H26
OPM(%)
12.9%
32.3%
35.3%
10.9%
8.7%
16.4%
10.8%
19.0%
7.7%
15.0%
7.9%
20.6%
12.9%
7.7%
12.0%
27.7%
7.8%
6.5%
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masle s 714 Ao AHgEs tlaglaet tolie, dol4] £r 5 Alxsks
534 A QA DA A S7)Ae] B BAA 52 AU SEshe
Hlolct. @7 Aet MAEE BHEA Al AgEE TR uste Ae gelei

20254 miEH-2 2,30599(+35.4% yoy), FAOI2 4632 U(+244.5% yoy)& 71EC.
™, TARE RHeAlE AmA 333 ofe] IAARE oA EY wiE ST oF A%
& AAFLh 1H26 715% wiEl 1,397914(+47.3% yoy), Adele] 3859(+202.2% yoy)
oz g7 550] olojxtt. HBM ¥ et of7|1%] =2t Sdfof wpe} 145 tAmA &
Q71 37kek ke, dlolA 2y miE goiet AsAF mjdEle] S Hgto] A 4214
ZWdel 713,

MQlaAs HAEAA, m2Ed o
18 Sl HhEAe] 27] B ojue

27} oAl Pt

20259 wiEH-2 9449 A(+41.5% yoy), Fho12 11199(+482.1% yoy)S 7|53 oH,
LPDDR5§ HRIAZ F5 et F= vlne] 1AARF g 35, #AdE ¢ =28
& Zrpl A7 JAS o]Bth 1H26 miEAe 6072U(+32.1% yoy), Fel]
1209194(+147.9% yoy)< 71E3=tll, TAARF §IQ1 A7lof| tlef] =28y 5 Fa AEd

o] mige] a2A F7IshAA 7HeE et AlE WL el oA s A

L2 A HAE 0] AT TSk FelliAE Aotehe 22t 7
R RES LA fAlske ARE AR AaEMe At AR S48
e A Tow, deje At FARE ofdzt 71 2kjle] 34 A 3 AH] wA
o 487} LAYRI,

20259 wiEH2 27339 9(+25.3% yoy), FHolelE 1099 4(+9.3% yoy)S 71EHoH,
= wie] AAe] HgkEAte} Al AAtEll Au] wiqle] oy 35S o]&ith 1H26
miEHe 1,550 U(+10.3% yoy), FLol2 105U (+52.1% yoy) 2.2 AJZgct, 1A
IDM] AuFa} ghfjo] w2 A3eH-de 33 S7ket i o4 Aot 8-lo|qld
Anzpit Brrga 5 43 8L 7|87t o]9] Aol Z]ofgt o s waEnh

-
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225 AEDI

J|9ac

HI—

A166090
A252990
A102710
A053610
A425420
A144960
A033640
A241770
A170920
A080580
A098120
A482630
A036200
A254490
A272110
A445180

AOIRIT[O= REm=A] A2 57 7H] Wil ARgEl= CVD-SIC ZAAY S Artsie, o
AZFo] Az AR F9letal Qlrk SiC EALL Zet=uprt floljrd] FLsHA
RS BEohs 24 FEoR, nNEd Heht 47 Sl S0 w2t w4 s8
7t Ffisls 4ol Stk

gl

20259 miER-2 8449 (+35.7% yoy), FHoIY2 2229 U(+57.2% yoy)»= 71E3oH,
9 DAXRF CVD-SIC AR 3a et 149 vieA] F5o] miE g Aol 49
4 NS o] Btk 1H26 miEde 69191U(+80.2% yoy), Pl 14099(+27.7%
yoy)2 71=3tt. DRAM 34 W CVD-SiC A~ e et 3+ E3F S} FPCB
GA| W7|ESEA0] AF o] o S Ao, At s o mE A
ZHg 9 A 71 o4 A shEole BaS Helth

MNRIOJAL HHzA] Yoy HAEG mauslco] @4 2Eel el STRGpace
Transformen & AZFch, Alzhe] STF= AAvle] 2714 AsE o4 f2e] zan
Mog Adel REow mwale] sk uxisil wet thEsiel viIE Tl &
Q40] gobr,

20259 vfEH-2 780U (+46.3% yoy), F01A2 14724(+182.0% yoy)= 7= o0,
NANDE AlEe] AF s1E7 ¥57F DRAME STF uf& Shfjzp A2 A8 A1,
1H26 miE&H-2 58494 (+69.5% yoy), Fho1-2 17299(+252.3% yoy)= 715oHH 4
HE7] g delelo] 20259 Azt AAE At wme] A¥ 8o w2 NANDS STF
49 37fet 157 DRAME AR vF Aol sAlol vefub 9y A4 2 424 74
A& At

M SASF: HHzA| ME
5|94 AlPESA «%= P/E P/B Ofiz=H ofi=2H Gedo| Feolof 1H26
(S2) HIE(%) (x) (x) 1H26(H)  yoy (%) 1H26 (243) Yoy(%)  OPM(%)
SILHHEZ|H= 10,561 -76% | 165 1.7 1,835 49.5% 473 174.8% 25.8%
AAelof| A 7,756 1.7% | 261 40 584 69.5% 172 252.3% 29.4%
o[ ZE|3=2X| | 6,401 -17.9% [ 11.2| 1.3 3,499 8.7% 522 16.0% 14.9%
m2E) 5,328 175% 6.1 1.3 1,397 47.3% 385 202.2% 27.6%
Elojj=0] 5,038 7.7% 236 33 659 40.0% 94 36.5% 14.3%
ot mapxnt 4,256 -448% 119 13 3,573 31.6% 408 161.0% 11.4%
A 4,201 -52.0% | 34.4 | 3.3 2,877 10.5% 255 118.9% 8.9%
oppt2 3,802 18.4% 253 18 509 14.6% 86 28.1% 16.9%
HEM| 3,777 56% 17.8| 26 2,397 747% 413 188.1% 17.2%
QIATK} 3,522 -50% 213 49 607 32.1% 120 147.9% 19.8%
ofo|a=E 3,308 83% 122 | 34 695 45.7% 193 122.3% 27.8%
AN 2,854 36%| 140 22 787 28.4% 121 38.0% 15.4%
L 2,766 14.4% 169 | 1.1 1,550 10.3% 105 52.1% 6.8%
O[2HEr=A| 2,210 -58.4% 45| 15 6,807 125.3% 603 558.0% 8.9%
AHlojlIx[o] 1,962 -432% 8.1 19 692 76.4% 138 28.4% 19.9%
&l 1,444 217% 79 13 826 19.3% 125 64.8% 15.1%

Rhz: LS5 a|AAIE]
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726 AN FAHF:

|3

A041830
A054950
A041920
A004080
A240550
A100700

21y

o2

QIHfC|
Hjo|=0|%H
HIC|oft
ME

o
SYHICIE
Mi2HErz

Value & Growth

QI AARIGEAT A B AR ARERANE 3
7), ASEWA B VIS AREEAINE el €l7)] Jdeld e AAEY 5
HEANG AARE FH0R d9) BANAL B9 A B vl Seka glor, g
ol Ak AE HE, 3 A

20259 A7 ujEd 23399 A(+14.4% yoy), FolY] 36894(+0.0% yoy)S 7|=FoH,
1H26 7] wi&l 1,41799(+26.8% yoy), Folel 3082U(+76.9% yoy)= 7|3t
20254ell= BulE SAHoR df9] wiEo] S7IIAT @] Ul S} Hufxz] &
2 w7 EHA ol A2 AlgtAo) et 1H2600= Sul-E 42 5 sl A
Mg AVGEEAY] gyt Zoela, AU SRt slje] o 2 o] A StE W
] Redo] st 4=0ido] A et

Ro|=0[e He} oFg TiFoR olokE ZAT A5 AARE TR 7%l
o o8 e A ook S $RSAD 39A Feh EYol ATDRSel, o
Sl A olofEe: Bbahs VIZEN, Y A oFte] 2959 2 g
Al A28 MENITH, vto]dr 24128 COUNTMAT
e P 7}5 24 Bz A
zEZ 08 St gk

ol‘>~l

20259 Azt tiEH 1,7312191(+8.6% yoy), Ao 101 33304-"4(+8 5% yoy)& 712 om,
1H26 7]% &) 9489(+4.9% yoy), Aol2] 228919(+15.4% yoy) 2 7|2 §E A
A WAL FEF AAsERA | mrf Fojet A A 1 Ao E U] ARE viE

21l S1e} v S92 B ANESH Sk LA o1 el 1o
aict

PRI, MH|A ME

APES  2%3 P/E P/B T geiolel Yooy 1H26
og)  HIZ(W) (0 () 1H26(R)  yoy (%)  1H26 (%) Yoy(%)  OPM(%)
8,062 17.2% 173 | 2.3 1,417 26.8% 308 76.9% 21.7%
2,841 37.7% 92| 1.2 948 4.9% 228 15.4% 241%
1,622 50.8% | 16.9 | 1.1 372 21.2% 46 82.7% 12.3%
1,311 -6.1% 245 1.1 514 6.8% 44 83.4% 8.7%
1,187 08% | 7.4 09 653 21.5% 124 67.4% 19.0%
1,018 97.2% 73| 0.7 331 9.5% 68 31.4% 20.6%

Az LSEH BIMAPE
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LS Mid-Small cap

E9lof

AHooloRIAA = dlo[gAlE et YEHR Ql=ats 7[tez IDC, IEUUA-S(IX), CDN
4 ZEE AHAE Aok JIEY Ql=et 7o), HolelAlE o] [ =t 1A
AloFE, A 7%01 &S Ao, AlE 5 olF Aok= AvMdziet 1gulE
1A tfE2 Fohs IPgolA 9 | AE Ayt

20259 A7 wEd 1,5929U(+14.6% yoy), DAl 2399 U(+0.6% yoy)= 715,
1H26 71% wi&Ed 85021U(+8.2% yoy), Fgold 1774U(+64.2% yoy)& 715t
2025f= ¥ do 1EWF4 7Fsol| W2 A7z 27] Lgulrt At A i
S7elE o]e] Aol ARl et 1H2600= 2 HlolHAlE 9] 117 Y2} uiE Q14
o] Shfi=HA aAu] o] e, IDC FHe] I AH=APTE Wehr sel/do]
7HAdsiE.

MO Tl ead, FEReE AH|IAGEe]9A(Saal), 7Hlor ERFE(aas), 7Ho}

DaaS) ¥ IDC AHIAE AlFshe QIEY d1xa} 7|Jolr}. TLEIAE dHo|eldlE AgAt

2l AlojotolqlAet YEQT K| AAACIE F-& HFot glo] 94 Ado= &
2L, IDC AFQTH Ht Abje] Ao g7 v et

2025 A7k ufEeH 33579 A(+18.9% yoy), Aol 405219(+15.3% yoy)= 7]=FHO
o, 1H26 71% wiZ9 1,73799(+10.2% yoy), Gole] 23224(+68.0% yoy)S 7123
of A e 7199 ZReE gl e —:LE}OE.IDC 1 890l 8 ke &
234} AlolofololalA0] THH HolEAME 7MES Akl 7]olgt) HHE w2 AAo] o
B[l Qe miEo] S7lstal HlolEAlH 7] 3’—1431 o] ehote Al geiold] Sk
o] ufEd 7S A A2

i

¢

oRHL V3 HiAlS HIFES| QEEQIE KoK YEYT HOL FeRr Helyl HekyA] A
G4 AN BT A SAolr), B TS A7 dolst TS

u, 7194e] Het FA 9 BelEA| S8tk 4

& A=A Yehds 2.

mlo

275, 2nE] niE g Al

20259 A7t wfEel 2,67799(+2.7% yoy), FLol2] 33394 (+20.2% yoy)S 71=H o,
1H26 71 wiE<d 1,304919(+9.1% yoy), Fhole] 739U(+62.3% yoy)& 71530t A
A 7hAe AtolH] ¥4 kgl e EDR-MDR 9 S29E Het =9 37} Al 714t
Het A% wf| shefjo] 7]Q1gkch
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A093320
A053800
A079940
A052400
A060250
A035600
A234340
A064850

7{ojoto[AAA
ord

ot
ALjofo]

NHN KCP
KGO|L|A|A
dlEmjo|Hi
oj|Zgtizfo| =

Value & Growth

NHN KCPL ekl 45} 2ul2t Aolol ALg7=AR oA RAA S| AdS A
2ot BAXFAATACE) ZIdolct, 2 A FFBAe] Ay 428l o
22 2ete], v Fue] 7k st 19 A4 A9 st e A4 Wt

2025\ A7F HRZS 12 2,349919(+11.7% yoy), AAo]e] 5474A(+24.9% yoy)& 712
om, 1H26 7% &l 7,2829U(+25.2% yoy), FAol 2929U(+25.5% yoy)= 7|
S, 47 e Fh 19 ol FRES Sfe) A A7 Y 19 59, 5
A7171 & I8 AR 2oke] A= gjef] 71Igttt siejolld= 2= A71aE 9 44t
e A ekl 24 Molst MAOTT 719 7o} 27 1eia 24 43l 71
it

3 o

OZMIOISE ZTAFALLGAAT T 52 o FER dlojelolzel 2lM)

S90S AR ETF 5l S5k A% A4 2 107 Ak Aok 719
olch, FEARAHAL TR FH0] B 0l Fxolo], QlEA AQe S-S FE5

= ETFY] 415l Q5] 422 7] wlge] ETF A% Skt szt Sol o)
Hog olojl

20259 A7t vjER 35491 4(+12.0% yoy), FH°

1H26 7] wi& 26491%(+51 2% yoy), Ao

AR F|Ae Y ETE A Al o2 lda
miE

A<l %LE = 2l 71010*3} F71 B8 FHol Zﬂﬁjaod 01‘3‘* UH 1701 3
oA e A7E Sls|laL, o] sl ool E Hom Aot
ATES0f
APKEY a3 P/E P/B ofE ot Yool Yol H26
@7)  HIB%) (0 () 1H26()  yoy (%)  TH26 () yoy(%)  OPM(%)
7,188 -1.3% | 298| 3.4 850 8.2% 177 64.2% 20.8%
6,275 46.0% 126 1.7 1,304 9.1% 73 62.3% 5.6%
6,019 -13.0% | 33.1| 3.3 1,737 10.2% 232 68.0% 13.4%
5,738 358% | 6.0 20 1,616 28.7% 462 54.5% 28.6%
5,695 51.2% | 10.4| 1.8 7,282 25.2% 292 25.5% 4.0%
2,755 -942% 54 05 7,535 15.6% 541 9.9% 7.2%
2,755 102.7% | 183 | 1.5 1,076 18.9% 137 83.5% 12.8%
1,871 6.4% 116 24 264 51.2% 125 202.0% 47.5%

Xz LSEH EIMAPIE
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LS Mid-Small cap

stet

A 8, S 2T #rj gt o] 9= viAle T2

20259 A7F wiE 12 7,527 € (+4.9% yoy), Belel T449(+47.6% yoy)S 715
om 1H26 71& W& 1% 97099(+26.0% yoy), Aio]2] 94699(+244.0% yoy)< 7]
=3k A4 7S ECH 5 8 AFe w47 st 7Hdathetmyor i F71,
SEA 9 Alojokg Azaa S Z7Fo] muf o] 7[RIt of7lof ¥I=Al H%t
Sx& TMAC o] S7FstaA] Ande] Atgel A7 7| Shefsct.

LEcdAT = 250154 RS 20)E He2d=2 o] olxbdzl8 CNT Z=4A,
ejofaz] fAageol g TCO B, RIZ=AlE CMP &8le] 52 Ashs iedA] 71go]
of. 9 ARIQl ONT Z48Al= oA bAx] Aikgat A U 218 mddl S, <] A
AR 9] 715 Bl ARo] AFEE FXr

20254 A7t viEd 1,11799(+27.3% yoy), Fol2] 4729(+56.7% yoy)< 7= o,
1H26 715 uf&l 6939194(+34.0% yoy), FEol 819U(+278.4% yoy)S 71=ict. A
2 7S CNT Z87et 528 TCO Bl 5 58 Wi 479 wf S7F 2 =]
o] N 7t E Aol mE 1] B edste] 7]RIg Ao g mpolETh

20259 Azt viEeH 322591 4(+3.8% yoy), FUel 565U (+8.8% yoy)S 715 oH,
1H26 7] wi&l 1,80591U(+18.0% yoy), ol 3032U(+16.1% yoy)= 7|=E3ct.
AA WS B8 v A% 3lEa 187 DRAM 48 571 2 144 7hsE RS
2 Qg Bt S47ks FE ilolA Z1Qidth ekst NAND A4t 9 miAlEA
Aghe] mhe 3 BA, 7t AR S7HE 9F Aol sAH o Age AR nof

LS Securities Research 38



Value & Growth

BE ARITH BS54
Z

3 = =
AINEZE T A EAE A FE Ade Gkt ARAE "5 AVIRRESS:
Ha

2025\ AZF wiEd 1,532919(+21.6% yoy), FUol 149919(+63.9% yoy)= 7=
o, 1H26 7|5 wi&9 1,025914(+58.3% yoy), Aio]e] 132219(+187.5% yoy)S 71=
o} AH A2 AsfAlE LF At AAERIC] ThE Asiet 1Rt zHkEF AlE waj
S, T7F Aol wE AE = R 71Q1gh ob&d 29 28t Al Hlo|HAIH
| A9 o Sk AR A BE o0t SHEEA S5 F2o] A 7)o
T o E715k

205 AEDIM BAHE: 38t ME|

S - APKSY  aB3 P/E P/B = golel  yolel  1H26
oF)  HIE®%) (0 (0 1H26(E)  yoy(%)  TH26 (i)  yoy(%)  OPM(%)

A004000 | Z2oPyustst 11,391 335% | 57| 04 10,969 26.0% 946 244.0% 8.6%
A268280 | OJ0||AM| 6,570 16.5% 75 1.3 3,041 11.5% 564 51.6% 18.5%
AO05690 | mjojd 6,396 6.2% | 13.7| 45 757 40.7% 263 59.0% 34.8%
A121600 | LicdlAxl 5,702 11.9% 37.1 2.1 693 34.0% 81 278.4% 11.7%
A104830 | HoHER|H= 4,148 -09%| 76| 0.8 1,805 18.0% 303 16.1% 16.8%
A017890 | dH=UE 2,698 249% 6.8 05 2,376 10.9% 279 75.5% 11.7%
A134380 | OJflskst 2,448 290% 6.0 1.3 1,918 42.8% 334 118.8% 17.4%
A003720 &Y 2,230 -29.0% 109 23 1,025 58.3% 132 187.5% 12.9%
A102260 |&-d701A 1,796 -123% 43| 04 6,394 6.9% 715 49.8% 11.2%
A023450 |SHed 1,069 -222% 90 1.8 1,184 23.2% 92 130.4% 7.7%
A120240 |LCiEel2 1,058 721% 6.2 06 618 22.1% 92 105.2% 15.0%
A163560 | SUNTHE 783 -230% 30 03 1,989 12.6% 153 73.9% 7.7%
A= LSEH 2IMAPIE

£

HDBCHORZIIE>: AERg A& Iy A RES Adtehe =4 717 71}dolth. =4

0] A 712 Al B TS FFeh] ool A MRet QA 4% ofF AAE

2025 A7t viER 4,024 A(+27.4% yoy), 4
™, 1H26 71Z ui&Y 2,616219(+43.5% yoy),
o} A Jjhe Fzd Aukld g =5

7FEE S I Rt A7t de] wiE

o]¢] 75921(+128.7% yoy)& 7|23 C
o1e] 6389 (+130.2% yoy)& 7=
A 28] mhe A A 2 3
A ZA3SofA] 7] 130T

N of &2

rO
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LS Mid-Small cap

2025 7 &
o, 1H26 7]& uj

t}, AA JjAaLe
A B2 shefet gt 2R Abgde] wjE o] 2

okt 34 masll mE

Sk2iMS+=

oH
oH
=0
=

A=

2,48294(+11.2% yoy), ¥
o8 1,374214(+13.8% yoy), %
ZFQ TR INGA =

1Aglo] whet 7174
ek,

2172 Aol HelAA %

B gARARVRCS) 5

okl oA AR J|uto 2 AlH]
Wo] ojs) 7)2 Ate] f2]54 9 @

2025 <7t ufjE
o, 1H26 7]F tf&<l 8
Az e =Y

A S22

w29 HEON FAdE FM ME

JlgRs e *"(S’Zj
A439260 | CHsERM 18,683
A071970 | HD %icHOfIoNZI 16,859
AG60030 | BITfRIA 4,758
A092460 | Sk2tIMS 2,939

=6z
HIE(%)
32.2%
21.6%
-0.4%
-7.4%

1335°4°J(+28 1% yoy), 9
I A(+32.1% yoy), Ao
) H bl Az Z7te] &

Sk Skl 7]l

P/E P/B

(x)
6.2
8.7
19.1
104

(x)
16
32
18
1.4

|1
st

mfjsoH
TH26(AH)
6,627
2,616
1,374

822

—
Z.
T
1l
H

IR}

=

B3} W 5 24 7S sl
G915t 7ol

St Fejel 122

WAL HDAHE 2 HD@rjts.0] A
Befo] AAEN, T 7FEET QA A5}

A 9 o] o) olS 2

HERg AZ A} 2
5 S AZ0RO) A9 2 o
ol

A s

ool
yoy (%)
9.8%
43.5%
13.8%
32.1%

ole]
gJo]e] 2072191(+33.6% yoy)&

=]
A% Az Sl ME ) 85 2
MAF
-

o]} 2239
9] 147919(+30.3% yoy)S 71= éﬂ
Bk

28821 A(+33.5% yoy)S 7=

olefl Hsf A4t
50%*54 AT

_19,
o,
s

A(+39.5% yoy)= 71=

ASA ] AL Fw et

¥o|y ¥eo|e 1H26
1H26 (24) yoy(%) OPM(%)
1,779 34.6% 26.8%

638 130.2% 24.4%

207 33.6% 15.1%

147 30.3% 17.9%

K= LSTH 2IMARIE
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230 AN FAEF:

J|d3ac 7|

HI—

A052330 | ZH!

A213420 | EAH{QEA
A036170 | Oflo]X[QA

Value & Growth

C|AZ2[0]

20259 A7F W&l 3,968 ¢(+28.8% yoy), FHol 378U(+60.5% yoy)S 7IEH S
™, 1H26 7|5 & 2,4649U(+37.9% yoy), FLol 3159(+81.3% yoy)= 7153
k.

AA e F249 712 B et 29 1A AristocratIGTe] AAE wuf &
Zof| oE 7R e-8 HYUE EoF F7lelA Z1Q13cE ErlF Ak wuj el 1ET}
712§ tAaZgo|e] miE HF A, AR SVl wE 1AH] B aete o

7Wdell 71018t

EAQEAE ARLEE] [T7]7]-8 OLED mjdo] AFREl= Waduiid 47|82 AAt
st= 71ge®, 4 AES HTLMHole Transport Layer, A8 463), EML(Emission
Layer) 27351 Red Host2t EML %31 Red Prime, Green Prime % Black PDL A7}
el 96k OLED 470 S5i988 -0 ) 2440 PH 53} T SUEE A0 4
A 4ol AFEH, Black PDL & 157F 2419 28 g7t 44 etk 94
ZIEe=E 20259 22715 AAAEAEE HEe SIS Adeke AU UE R
Aol AL e,

2025\ AZF wiEl 3,443214(+62.2% yoy), FUol 607AH(+15.8% yoy)= 7= C
o, 1H26 715 mi&d 1,67599(+40.9% yoy), FAo1¢] 356919(+76.4% yoy)S 71231
ch.

47 e she) TANGE Sy AvkEES OLED 3d Aate] 7]o] AZsIwA
03 A2 Fdol Z715HL, Black PDL £71¢] Zgo] sl AF 227} A8H o] 712
3t AUETUE R AL A7 WY FvkE o1 o] Zlelgon], B9 OLED 4
A2 ol Ao Geole] Zrheol thE F7he2 e

—_

C|AZ2{0] ME|(THE, 2xH)

APEEY == P/E P/B e OfE4 Feole} ol 1H26
(A7) HIE%) () (x)  TH26(H2)  yoy (%)  TH26 (H&) Yoy(%)  OPM(%)
2,043 406% 42 05 2,464 37.9% 315 81.3% 12.8%
7,909 26% 111 16 1,675 40.9% 356 76.4% 21.3%
1,445 26% 128 1.0 249 190.8% 23 1098.7% 9.0%

Rhz: LS5 2|AAIE]
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N
O
um)
re
=
£
N

,53899(+16.6% yoy), °§°§°1 o] 31621A(+33.1% yoy)S 7|20
1, 88%4‘%16 0% yoy), Bhel°l 253 A(+65.6% yoy) 1%?&

ot AA RSt A8 SV tidTiA Tl S X e aF

fl, ZFaiidr)s © EHJ&A AR Jhdol A 7113 E5] 221l WS UH% *é%*oﬂ E}L

12
2
M
riel
N
ofl
H
ﬁﬂ
il
)
ol
R

HKO= g SIAESR s ad Aoe FHoR 4
SolopE} 43582 AT 5 HB&B A1 oF
%2 whzelols, Aole] Ff AA shel $AE 552 DE, Fou4) o] A
#g B9k

20259 A7F Wiz 1% 63299(+18.5% yoy), FLol 1,109214(+25.7% yoy)& 7|=
Flom 1H26 71% mi&d 525994(+3.0% yoy), Ado]2] 632914(+40.7% yoy)S 7=
Pt AR TS Aol A A S Aer] AlF 5 ARoerE v S o

[¢)
o PAE 45 L 29E sAefo] sjelgk 3710 Sojio] ke FAF I 2
Qe Hlgo] okAwA Feolelgol Atk

tl

SIHRLS NS IS BAE 5 QNIRRT ARORES Wik A AL
PO, MHLi4E FHOR I detmanEn A5 AE A4S JSiehe 719
olek

202543 HiZH-L- 9.269919(+14.1% yoy), AG0]12E 96621 (+20.1% yoy)S 7| ZF 0.

UEAZOloFEO] ARl At Ao AO] s Ald hztel, Ade]er24e] =]

UH% g7t A7 7S AJPH. 1H26 UH%O—H 2 5,099 9(+11.5% yoy), Lol
349 A(+12.6% yoy) o= ¥H7] 7% o] W& 7153

E

Heb 129 sigo] B 57] oy 2 Soe Z71et he|, dukRRolEs 1%
P58 5 A ARIRe] N YR olojct. 99 sl me Bk agsie aa
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231 HEHY FABF

P [ 5 (=R [

A082920 | H|xXEM
A218410 | RFHIC
A195940 | HK OJ=2H
A030190 | NICE HIpaE
A086450 | E=|of
A036800 | LIOJAHEHEAM
A003350 | BH=E3PEEXI=
A068930 | CIXIECHA
A264450 | QH|FA

Value & Growth

LlolaBREMe o metel gl 7he $emi9e S8R VANTH el 2412 A
2ok PGE 720 sel, 9151 B o RoHIAl SR(TRS) AE S9idih

20259 miEAL 12 9479U(+12.3% yoy), BHoIY2 5539€(+38.7% yoy)S 7153

om, VAN Ae} 74 3718t PG Aehehz Sl 3t 9199 Zotell W2 TRS vhE 4%
o A4 S g 1H26 ThEIS 601991A(+148% yoy), Gedelole 36209]

(+43.2% yoy)& 71Z3)ct.

VAN, PG, TRS A AtgFEEo] jgo] S 7Fed], 2025 4E7] vpo|Amo]H =]
VAN, PG A4S S5dHstaA F2 vlgo] Z4asia 29 a-840] Lol Ao

WA= A

e
ftlo

NICERDFR 387120 Me| A4 5ol QA BEAEAR B elaape) &
242 AR HANSHR(CE) A%t 71948, 1488 7HTCB) A%he B9l
oSl AL S Bol ARFA, A82A 5 Aol Wold, B, AuW}
T Al Stk

20254 miEeH2 6,0219U(+12.5% yoy), FA0]12 1,04494(+20.3% yoy)= 71532
™, 7§l CB 23] 3719t 3871 A3 B -8 I, tiedE 2 Alg A= &
7ol a2 A 1H26 miEde 3,192914(+8.7% yoy), FHol]2 62321U(+18.5%
yoy)= 7|EshH 373t

MAE D EAE AARE 71 uel Al CB AuIZ olggo] Stejuint 9P 4%
u 4ol el Zlojfick. Z19AR BB A 3871 o4l AL, Blad e Sa
o} TCB @ ESG %7} Aul Shg 7o erddel 434S olofzit

7|E}

APISY  A%3 P/E P/B e R Aol welolol 1H26
@) HE®%) (0 (0 1H26(2Y)  yoy(%)  1H26 (2I) Yoy(%)  OPM(%)
13,768 10.3%  19.3| 3.8 1,444 30.8% 390 25.1% 27.0%
12,530 10.4% 378 3.4 946 23.6% 189 57.2% 20.0%
11,615 -32.4% 135 09 5,259 3.0% 632 40.7% 12.0%
8,831 15.6% 10.2 1.8 3,192 8.7% 623 18.5% 19.5%
8,037 6.3%  105| 1.2 5,099 11.5% 534 12.6% 10.5%
3,121 117.3% 54 0.7 6,019 14.8% 362 43.2% 6.0%
2,447 231% | 76| 20 1,234 34.5% 225 33.9% 18.3%
2,261 -16.6% 6.2 15 1,388 16.0% 253 65.6% 18.2%
1,511 495% 46| 0.7 586 10.1% 127 50.2% 21.6%

Rhz: LSS 2|AAIE]
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LS Mid-Small cap

HA (093520)

2026. 8. 25 Mid-Small Cap
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J2|D AIG|O[E{HIE]

O L

SAPt 336k FPGA(Field Programmable Gate Array: T2 30| JHsst
%ﬂ%ﬁ 2o HE SNk 2| 820 &
| H O

Buy @x)

gHEAO] UFO2 |2 HIFO| 2 HE BEZJ} (AR 40,000¢
ENs Lo A O A0N= ©ofy .
JTIEE }fjl A Foac-)—rl A:_ t=xil, AMDOIIM Chip = + |) e, [ EST 25,150 &
4 - 2Ed 59| YTE 7|8teZ High-end IT Device & | S0f| ARZEICE,
= |_
=ZLH FPGAQ| =KX= 1)HBM Wafer Tester(IZHAL: QO|M|, CIX[HIZHE|, HMIMA CHH]|
QUEIAE 5), 2)High-end BH=A| HH|(20274 ), 3tk DXA(CIES =3 st
a7 it & Case by Case 23 2{0| EQot OJAIY LHo|| HX|=l= Q= nf
o) S22 2QIEICE
Stock Data
KOSDAQ(8/24) 813.33pt
LS| T M2 It 20| BHeX| FH| & it SO "'XEI‘H ASLE AMD AP 2,993 o
Sl S poES
JF BF RS 2IsHe 0|20 HQ Al CO[EMIED| =24 X oz mets “a*” A 11,902 Hx
P EE Hg 2gsls 0j=ol 4 |O|E{MIE{?} o me| 52 HToh/ HHt 33,300/16,300 ¢
Ct. Olof] ZLol= &= Al HIO[EMIEDt 2HXo= %.H:HEIC APlofl FPGA == 90 Y YBAFRHCHD 8.06 2]
Q21 3| 71 7t5d0] =Lt CIERIPN S 32.6%
B2 (26.12E) 5.2%
o N = . s BPS(26.12E) 12,226 ¥
FXtelA O, SEFI} 40,0002 2 e KOSDAQEHH| Aftiaole 1948 34.7%
" = e 337%
SAle| EXioRt D48 QAN BHZFT} 33,0002 ~ 40,0002 4 o e
It Ol= 1)2Q26 ?[CHX| 0|42 HXE 7|5310 2027d EPSE 24.6% 4 ==y Iw @ 19) 29.2%
Skt 240t 2)HBM & High-end SHe| RHH| £XF SiHZ 016t /g%t oS AsHE (@ 52) 14.9%
st ZHo|ct 2HEZIH= RIM Valuation® S8l AEESIQIOM, Target P/E Miri Capital ~11.6%
10.9HH= EPS growth 355%(2025 ~ 2028 CAGR)S T2{siH 2|7t Stock Price
giCh= EHCtolct,
I ESES KOSDAQ
35,000 1,400
J2|10 SAE= M0 ===stelg RISt QICt 1)KIARE A2k 20273 200 30,000 1,200
DI OISR WaRAIRO| 16.8%) & XIS RIE OHR(42 B), 28 o o
S 2025 DPS 1,200 (Payout Ratio 45.1%). O|& 23S M| 2026'F 15:000 600
Ol DPS 4k= 70| Q/Ct. 10,000 400
5,000 200
0 0
24/08  25/02 25/08 26/02 26/08
Financial Data
Dj=o4  oigojel  AFojel ool EPS  ZYE EBITDA PER EV/EBITDA PBR  ROE
(&) (&) (%) (EH) (EH) (EH) (%)
2024 199.6 26.9 256 202 1,240 -1.0 27.2 6.6 4.1 12 186
2025 2272 29.1 29.8 231 1,628 31.3 29.5 135 8.0 25 193
2026E 2577 37.5 432 336 2,753 69.2 37.9 9.1 5.3 2.1 24.4
2027E 285.1 423 48.2 375 3675 335 42.8 6.8 4.2 15 231
2028E 3126 471 532 413 4,050 10.2 476 6.2 3.3 13 217

Xi2: OfHA, LSS 2IMXMIE, K-IFRS 9327|2E
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Value & Growth

o12l) 1Q25 2Q25 3Q25 4Q25 1026 2Q26  3Q26E  4Q26E
=l 662 657 493 460 553 668 671 672
Yoy 69.7%  576%  17.7% -402% -166% 1.8%  360%  46.1%
ofiHA 636 640 487 425 540 624 645 644
OHHAQIHAEHE 1 12 1 8 1 6 5 5
OfHAA|ABIE 25 5 8 25 12 51 20 23
YoY
of3{A 653%  750%  214% -355% -151% -24% 327%  51.5%
IFHAQIMAEHE | 496% 171.0% 1147% -61.6% 21% -502%| 5970%  -43.0%
DF{AA[A X 4490%  -899% -535% -721% -538% 9834% 50% 45%
% of Sales
OfHA 96.0%  97.4%  986%  924%  976%  934%  962%  959%
OfHAQIHAEHE 0.2% 1.9% 0.1% 1.8% 0.3% 0.9% 0.8% 0.7%
OfHAA|ABIX 3.8% 0.7% 1.7% 5.4% 2.1% 7.6% 3.0% 35%
PxLalo] o] 97 93 39 62 91 130 83 70
% of sales 146%  142% 78%  136%  164%  195% | 124%  10.5%
Yoy 71.6%  705% -31.0% -388% -61%  397% 1165% 12.9%
doolE
=l 636 640 487 425 540 624 645 644
Yoy 653%  750% @ 214% -355% -151% -24%| 327%  51.5%
Fo| 97 92 54 68 95 126 83 69
OPM 153%  143%  112%  159%  176%  202% | 128%  10.8%
Yoy 669%  79.1% -1.0%  -19.1% -21%  377%  51.8% 27%
QoQ 16.1% -57%  -405%  242%  405%  32.7% | -344% -16.0%
X2 OfHA, LSEH 2IMAMIE,
ZFIFRS QAVIE
2019 OBA M OEe) 20|
(48 IHHA(HE Sales)
4,000 - 3,538
3500 1 3,001 s
3,000 1 2,721
2,454
2,500 - 2,187
2,000 + 1,859 1,639 1,810
1,500 1 1,285
100 | 52 I I
500 | I
JH B | | |
2019 2020 2021 2022 2023 2024 2025  2026E 2027E  2028E 2029 2030E

X}2: DfHA, LSER 2IMXMIE,

Z:IFRS 91Z0|E
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OHHA
DiHAQIHAEHE
DA AR
Yoy
oA
DA QI AERE
OfF{AAAEZ
% of Sales
1]/ EgES
OHHAQIHAEHE
OfHAA|AEIX

Qelole]

% of sales
Yoy

Ell

JES
Yoy

@elofe!

OPM
Yoy

2021
1,407
61.9%
1,285
91
32

60.3%
789.0%
-44.9%

91.3%
6.5%
2.2%

260

18.5%

175.0%

1,285
60.3%
204
15.8%
7118.3%

2022

1,938

37.7%
1,859

22

58

44.6%
-76.3%
82.2%

95.9%
1.1%
3.0%

315

16.2%

20.9%

1,859
44.6%
333
17.9%
63.8%

2023
1,754
-9.5%
1,639
20
95

-11.8%
-52%
64.2%

93.4%
1.2%
5.4%

263

15.0%

-16.2%

1,639
-11.8%
285
17.4%
-14.6%

2024
1,996
13.8%
1,810
27
159

104%
31.7%
67.9%

90.7%
1.3%
8.0%

269

13.5%

2.0%

1,810
10.4%
248
13.7%
-12.9%

2025
2,272
13.9%
2,187
23
63

20.8%
-16.0%
-60.6%

96.3%
1.0%
2.8%

291

12.8%

82%

2,187
20.8%
311
14.2%
254%

2026E
2,577
13.4%
2,454
17
106

122%
-23.4%
69.2%

95.2%
0.7%
41%

375

14.6%

28.9%

2,454
12.2%
373
15.2%
20.7%

2027E
2,851
10.7%
2,727
15
109

11.1%
-11.7%
30%

95.6%
0.5%
3.8%

423

14.8%

12.8%

2,727
71.7%

423
15.5%
13.3%

2028E
3,126
96%
3,001
14
112

10.0%
-17.1%
29%

96.0%
0.4%
3.6%

471

15.1%

11.4%

3,001
70.0%

471
15.7%
71.4%

X2 OHA, LSEH 2| MXMIE],

FIFRS Q1B |E

2220 O§HA OP Margin: Zk+ 1042 OPM 10% 0|4 {4

20%

16%

12% -

8%

4% 1

0%

——OP Margin(g)

average

10%

////,,/"""““\\\\\\________—__—

N\
-

2015

2016

2017

2018

2019 2020

2021

2022

2023 2024

2025

" 026E

A= 04, LSTH 2IMXPHIE, 3 IFRS A20|1E

LS Securities Research 48



#34 RIM Valuation
A42)

Total Shareholder's Equity

Total Shareholder's Equity (Year average)

Net Income

Dividend

Payout ratio %

FROE (Forecasted ROE)
29sisols

E(Rm-Rf) 2[A32|0|H

HIE}

COE (Cost of Equity)

ROE Spread (FROE-COE)
Residual Income

PVIF (including Mid-year adj. Factor)
FFTIO{01Q] FHxHIHX|

ALIHX (20314 01%)
Continuing Value Calculation

Rl £7t& (1 -normalized RI)

RI HSEEE g (%)

COE

2% R SRPR|

HSIHX] SRHDEX|

Beginning Shareholder's Equity
Equity Value for Residual Income
Appraised company value
LR (HF)

R IZFAS (M)

FHEYM (2)

SRIFEI ()

Potential (%)

2025
1,261
1,198
231
19
8.3%
19.2%
2.0%
6.0%
0.87
7.2%
12.0%
144

0.0%
0.0%
7.2%
1,197
3,110
1,261
5,568

14,163
350
40,000
25,150
59.0%

2026E
1,432
1,347
334
114
34.2%
24.8%
2.0%
6.0%
0.87
7.2%
17.6%
237
98%
232

2027E
1,637
1,535
373
124
33.2%
24.3%
2.0%
6.0%
0.87
7.2%
17.1%
262
91%
239

2028E
1,866
1,751
412
133
32.4%
23.5%
2.0%
6.0%
0.87
7.2%
16.3%
286
85%
243

2029E
2,122
1,994
451
143
31.7%
22.6%
2.0%
6.0%
0.87
7.2%
15.4%
307
79%
243

Value & Growth

2030E 2031E
2,417
2,270
490
143
29.2%
21.6%
2.0%
6.0%
0.87
7.2%
14.4%
326 326
74% 69%
241
4,512

AtR: LSTH 2IMXAIE
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O0§+HA(093520)
AT EUALM
(M2 2024 2025 2026E 2027E 2028E (Meded) 2024 2025 2026E 2027E 2028E
QEXIA 3991 2228 2593 2928 3288 IET 199.6 227.2 257.7 2851 3126
S O SR 474 947 1186 1393 1625 EIp} 157.7 1799 2045 2255 2465
OHESAHR 2 2 |ERHR 495 227 287 317 348 ojE=o0|2 419 474 532 596 66.1
THTIRFAH 69.3 772 831 919 1008 THIjH| Q! 2H2|H| 150 183 157 173 190
7 |EFQEX AL 2329 281 290 299 308 %ii0|e 269 291 375 423 471
HIQS XA 10.1 12.3 149 178 212 (EBITDA) 27.2 29.5 379 4238 47.6
A |RERS 1.6 27 3.1 34 3.8 Zga0l -0.7 0.5 0.6 0.8 1.1
QBIXfAF 4.5 4.5 6.1 80 105 O[xHH| 1.6 1.2 1.6 16 1.6
DA 0.1 0.0 0.0 0.0 0.0 A RS EXpol 0.0 0.0 0.0 0.0 0.0
PNINEY 409.2 2350 2741 310.6 350.0 J|Efiie| A0l -0.6 0.2 5.1 5.1 5.0
[=E3=p 1 2952 1085 1245 1349 1453 MIFAHE A0l 25,6 29.8 432 482 532
OjQIAHS Ol J|EpHE. 2655 825 986 1092 119.7 HEAIGHOINHIE 5.3 6.7 96 108 119
=y =E=YEb 274 192 190 188 186 HlZArdol 202 231 336 375 413
J|EFQ S EAY 2.3 6.8 6.9 7.0 7.0 Zcfedolel 0.0 0.0 0.0 0.0 0.0
H|S.= =1 0.6 0.4 0.4 0.4 0.4 o202 202 231 336 375 413
|28 0.1 0.0 0.0 0.0 0.0 XH== 200 231 335 374 412
7 |EHH QSR 0.5 0.4 0.4 0.4 0.4 ESoslo] o] 19.7 232 336 375 413
EIES] 2958 1089 125.0 1354 1458 OHE50]2UE (%) 210 208 206 209 211
INIEESIIE 1132 1257 1487 1748 2038 H0|AUR (%) 135 128 146 148  15.1
=22 8.1 8.1 8.1 8.1 8.1 EBITDAOIXIE (%) 137 130 147 150 152
Xp=oloi2 8.1 7.9 7.9 7.9 7.9 oo|20(22 (%) 101 102 130 131 132
fo][eIte1ozE=1 1336 1430 166.0 1921 2211 ROA (%) 5.7 72 132 128 125
H|X RS X[ (42) 0.2 0.5 0.5 0.5 0.5 ROE (%) 186 193 244 231 217
NEES] 113.4 126.1 149.2 175.2 204.2 ROIC (%) 200 324 618 672 679
GIZSER 8 EXX|®
(HH) 2024 2025 2026E 2027E 2028E 2024 2025 2026E 2027E 2028E
Yoistz Sas= 494 710 36.7 350 388 EXIX|E (x)
T |2:0[2l(24)) 202 231 336 375 413 P/E 6.6 135 9.1 6.8 6.2
S0t 5.1 87 -04 -03 -02 P/B 1.2 25 2.1 15 13
SRR 2| 03 0.4 0.4 0.4 0.5 EV/EBITDA 4.1 8.0 53 4.2 33
DS XPARARZH| 0.0 0.0 0.0 0.0 0.0 P/CF 5.2 9.8 9.2 6.9 6.2
J|EfSiZA0H|IR 4.8 84 -08 -07 -07 0l (%) 2.4 55 5.2 5.6 6.0
OHBIE KAREAHE 284 427 35  -22  -22 MEAM (%)
ESN I SN EST) -273 253  -60 -31  -31 ST 138 139 134 107 9.6
THIRFAE ZEA (ST} 13 -71  -59 -89 -89 ool 2.0 82 289 128 114
HEIVI=RESTTEIN) 108.2 -1782 162 105 105 AEo[l 00 165 452 116 102
JEFXMAN, EXHHE -63.7 2026 -08 -08 -08 =o]20(9f -05 142 453 116 102
EXfEs sz 01 -44 -23 -28 -33 EPS -1.0 313 692 335 102
FIRNMZ(FIS) 01 41 -19 0 24 -29 P (%)
= NN EIPNES T 0.0 0.0 0.0 0.0 0.0 EpUTEES 2609 864 838 772 714
= (NN IEIPNES T 0.1 01 -04 -03 -03 QEH|g 1352 2053 2082 2170 2263
JEIEX SIS 01 -04 0.0 0.0 0.0 2RIQUZ/RD | KHE (%) -178 -599 -66.7 -68.8 -705
fReE s -233 -18.7 -106 -115 -12.4 24210|2l/28HIZ(X) 167 250 228 259 289
XfQIZo| ZIHZAA) -149 -85 -02 -02 -02 EXIQIZ (Ao 276 192 190 188 186
XH2O| ZIHZA) -84 -102 -104 -113 -12.2 2KpUT (A1) -202 -756 -996 -1205 -1439
Hiz2o| X2 15 19 -104 -113 -122 =CIX| B ()
T ERREE 0.0 0.0 0.0 0.0 0.0 EPS 1,240 1628 2753 3,675 4,050
sigo| =7t 261 473 238 207 232 BPS 7,004 8,872 12,226 17,196 20,049
pIES = 213 474 947 1186 1393 CFPS 1,570 2,248 2,732 3,661 4,040
pllic =" 474 947 1186 1393 1625 DPS 200 1,200 1,300 1,400 1,500

Rh=: A, LSS BIAAME, 55 FRS 91Zo|E
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Hlo|Ho|Y =xz0} 0|

0 T
24/08 25/02

2218 (%) 2218 (%)
° E =2 EX
@ W o | HD EH wa o Hn AN wE
40,000 e T oohel el el o CHl  C Chy|
2026.08.25 A HeA
30,000 1 2026.08.25 NR NR
20,000 -
10,000 -
0 ;
24/08 25/02
SLHAE =830} 0| EXIo|2d ¥iELHo
2218 (%) 2218 (%)
o E =2 E
@ W e | T2 mH wa o A1 AN mR
25000 e oo ol ooyl o CHl  CHul  Chl
2026.08.25 A Bz
20,000 + 2026.08.25 NR NR
15,000 -
10,000 -
5,000 4
0 ;
24/08 25/02
GST 2857} 20| Exjol HELHS
2(2/8(%) 2218 (%)
E =2 E
o I’ =H Txl'
o0 | B o oy | Hn o A R opz Haoomd g
’ CHH CHH CHH CHd CHd CHd
Hel  cHel  chel Hel ol Chel
60,000 - 2026.08.25 A A
2026.08.25 NR NR
50,000 4
40,000 -
30,000 -
20,000 4
10,000 -
0 ;
24/08 25/02
OfHA =830t 0| EXjolA Lo
2218 (%) 218 (%)
E =2 E
A |' =H Txl'
5(55(;0 ; w7t A o Sy | HD X R ozt P )
’ ol CHEl  Chel CHel  CHel  Che|
2025.05.27 AlF I
40,000 4 2025.05.27 Buy 17,000 | -4.1 “14.4
2025.06.24 Buy 20,000 25.0 -8.2
30.000 4 2025.07.23 Buy 33,000 0.9 -30.2
’ 2026.07.24 Buy 33,000 | -13.8 -29.1
2026.08.25 Buy 40,000
20,000 4
10,000 -
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Compliance Notice

= X0l 2|ME LIS ZHdRt 2R1o| ofzis Heloh ifstn Qlom eiHto| BYist 2oLt 2HY glo| RIS S SQIRLICHERIAL: FBAl, ZER).
2 IigE 1Mo ZUEXE 57| bt HEAZS SHOZ MET|PSLICE 2 X2l £2E LS YAl 2|MAIZES} MZfE okt X7 3! FEE HIZOZ ZHdot ZioL,
AP O oLt elde Y 4 gloos X2t S8otAP| HiziH °7|~—;‘4 b Al EXIX} RpAIO| Thztat 2OISI0|| A|FHHS StA7| HIZLICE
U2t 2 Xf2e ofet 20l n2Ho| SHEX} Anjof Choh HA Mlaxlo| ZUKIRE AISE 4 glgLICh
£ RE YA MEAZEM BE KMEAS YA UM ofet A0z FAte] F2| o] B, HiE, TS, HHE 4+ SLICE
_ 5 XEE MEAE oixl 2[2EXPL = A 3 Kol AP XiZet AFAO| glELIC
_ 5 XRe| FHEE2 WY J|= HTHAIOM 1% Ol ERstn QUX| oksLIC
_ 5 XREe FHEE2 WY J|F o YALL| RARRA SRRt O T HiRAL S 2RHEXPE 25t UX| SESLICE
_ 5 XRe| FHEZ0|| oot Sl DARRE HIZSIAL 2H(Of UX| QESLICE
Exsa ¥ HE JIE
T EXtS= guide line Exts= 8= EXteld | Hjn
(EXP2[2t 6~12 1) (&= 12718) Hig
Sector A|I71E2Y ChH| Overweight (H|SZICH)
(E3) Y3 HIF 2= Neutral (£&!)
EXs3 3T Underweight (H[E%4)
Company | ECi3QlE J|= Buy (0H2) +15% 0|4 7|ch 90.3%
o e o . o L 2018'd 10" 25 URE YA £XIST X8I0l
clg) EXS3 3¢ Hold (2) -15% ~ +15% 2|t | 9.7% JJE +15%2 B
Sell (OHx) -15% Old} 2|CH
Al 100.0% | =xjo| HI82 2025.07.01 ~ 2026.06. 30
AL 2IMXMIES| o|ZE 252 WOtX|3f
FEOME J|FECE ¢ EXtSEY HIZY
(EZ 192 £ 01 221 )
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