Consulting/ Dealing Room: (02) 3774-0311 ~ 0321

FAX: (02) 761-2264 / 2265 SEHMYEGUE

LME Valuation - Copper

Cash - 3M: 61.32b Date: 2026-08-21
Cash 14276.82 Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27  Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 14215.50 Cash ‘ 14.00c ‘ 22.26b ‘ 47.74b ‘ 71.94b ‘ 81.69b ‘ 86.19b | 89.94b | 89.94b | 89.44b | 89.19b | 90.19b | 90.44b |
Sep26 14290.82
Oct26 14254.56 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26 1422908 s | 75320 | 30060 | 13580 | 10620 | 20370 | 24870 | 28e2b | 2862b | 28120 | 27870 | 2887 | 20120 |
Dec26 14204.88
Jan27 14195.13 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26  Dec26-Jan27  Jan27-Feb27  Feb27-Mar27  Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27 ~ Jul27-Aug27  Aug27-Sep27
Feb27  14190.63 wawed | 36260 | 25480 | 24200 | 97sb | 4soo | 3756 | ooob | osoc | oz2sc | 100b | o020 | o000 |
Mar27 14186.88
Apr27 14186.88 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27 14187.38 Sep26 ‘ 36.26b 61.74b 85.94b 95.69b 100.19b 103.94b 103.94b 103.44b 103.19b 104.19b 104.44b 104.44b
Jun27 14187.63 Oct26 25.48b 49.68b 59.43b 63.93b 67.68b 67.68b 67.18b 66.93b 67.93b 68.18b 68.18b
Jul27 14186.63 Nov26 24.20b 33.95b 38.45b 42.20b 42.20b 41.70b 41.45b 42.45b 42.70b 42.70b
Aug27 14186.38 Dec26 9.75b 14.25b 18.00b 18.00b 17.50b 17.25b 18.25b 18.50b 18.50b
Sep27 14186.38 Jan27 4.50b 8.25b 8.25b 7.75b 7.50b 8.50b 8.75b 8.75b
Forward Curve Feb27 3.75b 3.75b 3.25b 3.00b 4.00b 4.25b 4.25b
143007 Mar27 0.00b 0.50¢ 0.75¢ 0.25b 0.50b 0.50b
14280
14260 - Apr27 0.50c 0.75¢ 0.25b 0.50b 0.50b
14240 4 May27 0.25¢ 0.75b 1.00b 1.00b
14220 -
Jun27 1.00b 1.25b 1.25b
14200
14180 - - M e he Jul27 0.25b 0.25b
14160 - Aug27 OOOb
14140
Sep27
14120 ; ; ; ; ; ; ; ; ; ; ; ; ; )
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
& XtE = LMEOIA ZA|SHE Valuations ECHE ZHYEl 402 M el Alo] AZyeets fRptLICH
** Source: Reuters N H ﬂ %



LME Valuation - Aluminium

Cash - 3M: 11.98c Date: 2026-08-21

Cash 3225.52 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 323750 csh | 1433 | 1338 | 1547¢ | 1360c | 1035 | e10c | 210c | aesb | 12150 [ 211sb | 2zasb | 2650 |
Sep26  3239.85

Oct26 3238.90 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  3240.99 v | 2350 | 1400 | 3490 | 162 | 1e3b | 58 | 988 | t6e3b | 24130 | 33130 | 39130 | 44630 |
Dec26  3239.12

Jan27 3235.87 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27
Feb27  3231.62 wawes | 095b | 209c | 187 | 325b | 42sb | 4000 | 6750 | 7500 | 900 | 600b | ssob | ssob |
Mar27  3227.62

Apr27 3220.87 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  3213.37 Sep26 ‘ 0.95b 1.14¢ 0.73b 3.98b 8.23b 1223b | 1898b | 2648b | 3548b | 4148b | 4698b | 52.48b
Jun27  3204.37 oct26 2.09¢ 0.22¢ 3.03b 7.28b 11.28b | 1803b | 2553b | 3453b | 4053b | 4603b | 5153b
27 3198.37 Nov26 187b 5.12b 9.37b 1337b | 2012b | 27.62b | 3662b | 4262b | 4812b | 53.62b
Aug27  3192.87 Dec26 325p 7.50b 1150b | 1825b | 2575b | 3475b | 4075b | 4625b | 51.75b
Sep27  3187.37 Jan27 4.25b 8.25b 1500b | 2250b | 31.50b | 37.50b | 43.00b | 4850b

Forward Curve Feb27 4.00b 1075b | 1825b | 27.25b | 3325b | 3875b | 44.25b

Zig 1 Mar27 6.75b 1425b | 2325b | 2925b | 3475b | 40.25b
1230 | Apr27 7.50b 1650b | 2250b | 2800b | 33.50b
3220 - May27 9.00b 1500b | 2050b | 26.00b
2199 Jun27 6.00b 11.50b | 17.00b
3200 -
3100 | Jul27 5.50b 11.00b
3180 - AU927 550b
3170 - sep2
3160 T T T T T T T T T T T T T |

Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Nickel

163.01c Date: 2026-08-21
Cash-Sep26 Cash-Oct26 ~ Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
Cash ’ 42.50c ‘ 107.79¢ ‘ 162.84c ‘ 224.55¢ ‘ 299.55¢ ‘ 362.55¢ ‘ 427.55¢ ’ 501.55¢ ‘ 566.55¢ ’ 623.55¢ ‘ 687.55¢ ‘ 744.55c¢ ‘
Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
3M ’ 120.51c ‘ 55.22c ‘ 0.17c ‘ 61.54c ‘ 136.54c ‘ 199.54c ‘ 264.54¢ ’ 338.54c ‘ 403.54c ’ 460.54c ‘ 524.54c ‘ 581.54c ‘

Sep26-Oct26

Oct26-Nov26  Nov26-Dec26

Dec26-Jan27

Jan27-Feb27

Feb27-Mar27

Mar27-Apr27  Apr27-May27  May27-Jun27  Jun27-Jul27 Jul27-Aug27 Aug27-Sep27

3rd wed ‘ 65.29¢ ‘ 55.05¢ ‘ 61.71c ‘ 75.00c ‘ 63.00c ’ 65.00c ‘ 74.00c ’ 65.00c ‘ 57.00c ’ 64.00c ‘ 57.00c ‘ 56.00c ‘

Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

Sep26 ‘ 65.29¢ 120.34c 182.05¢ 257.05¢ 320.05¢ 385.05¢ 459.05¢ 524.05¢ 581.05¢ 645.05¢ 702.05¢ 758.05¢

Oct26 55.05¢ 116.76¢ 191.76¢ 254.76¢ 319.76¢ 393.76¢ 458.76¢ 515.76¢ 579.76¢ 636.76¢ 692.76¢

Nov26 61.71c 136.71¢ 199.71¢ 264.71c 338.71c 403.71¢ 460.71¢ 524.71c 581.71c 637.71c

Dec26 75.00c 138.00c 203.00c 277.00c 342.00c 399.00c 463.00c 520.00c 576.00c

Jan27 63.00c 128.00c 202.00c 267.00c 324.00c 388.00c 445.00c 501.00c

Forward Curve Feb27 65.00c 139.00c 204.00c 261.00c 325.00c 382.00c 438.00c

Mar27 74.00c 139.00c 196.00c 260.00c 317.00c 373.00c

Apr27 65.00c 122.00c 186.00c 243.00c 299.00c

May27 57.00c 121.00c 178.00c 234.00c

Jun27 64.00c 121.00c 177.00c

Jul27 57.00c 113.00c

Aug27 56.00c
Sep27

Cash - 3M:
Cash 16894.99
3M 17058.00
Sep26 16937.49
Oct26 17002.78
Nov26 17057.83
Dec26 17119.54
Jan27 17194.54
Feb27 17257.54
Mar27 17322.54
Apr27 17396.54
May27 17461.54
Jun27 17518.54
Jul27 17582.54
Aug27 17639.54
Sep27 17695.54
17800 -
17600 -
17400 -
17200
17000 -
16800 -
16600 |
16400

Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters

NHY=



LME Valuation - Zinc

126.18b Date: 2026-08-21
Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27
Cash | 77.18b | 106.34b | 122.91b | 133.58b | 144.33b | 154.83b | 163.58b | 175.08b | 185.58b | 198.58b | 212.58b | 22433b |
Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
M | 49.00b | 19.84b | 3.27b | 7.40b | 18.15b | 28.65b | 37.40b | 48.90b | 59.40b | 72.40b | 86.40b | 98.15b |

Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27

Cash - 3M:
Cash 3949.18
3M 3823.00
Sep26 3872.00
Oct26 3842.84
Nov26 3826.27
Dec26 3815.60
Jan27 3804.85
Feb27 3794.35
Mar27 3785.60
Apr27 3774.10
May27 3763.60
Jun27 3750.60
Jul27 3736.60
Aug27 3724.85
Sep27 3709.85
4000
3950
3900
3850
3800 -
3750 -
3700
3650 -
3600 -
3550

wawes | 2016 | 16570 | 10670 | 10750 | 10500 | 8750 | 11sob | 10s0b | 13000 | 14000 | 11756 | 15000 |
Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
sep2 | 20160 | 4573b | se4ob | 67150 | 77650 | se4ob | 97900 | 10840b | 121400 | 135400 | 147.15b | 162150
oc26 | 1657b | 27.24b | 37990 | 4849 | 57.24b | 6874b | 7924b | 9224b | 106.24b | 117.99b | 132.99b
No2s | 1067b | 2142b | 31.92b | 4067b | 5217b | 6267b | 7567b | 8967b | 10142b | 116.42b
Dec2s | 10750 | 2125b | 3000b | 4150b | 52006 | 65000 | 79.00b | 90.75b | 105.75b
Jan27 1050b | 1925b | 3075b | 4125b | 54256 | 6825b | 80.00b | 95.00b
Forward Curve Feb27 875b | 2025b | 3075b | 4375b | 57.75b | 6950b | 8450b
Ma2z | 1150b | 2200b | 35000 | 49.00b | 6075b | 75.75b
Ap27 | 1050b | 2350b | 37500 | 49.25b | 64.25b
Ma2z7 | 1300b | 27.00b | 3875b | 53.75b
Jun27 1400b | 2575b | 40.75b
Jul27 11.75b 26.75b
Aug27 15.00b
Sep27
Cash ‘ Sep26 ‘ Oct26 ‘NOVZG‘ Dec26‘ Jan27 ‘ Feb27 ‘ Mar27‘ Apr27 ‘May27‘ Jun27 ‘ Jul27 ‘Aug27‘ Sep27 ‘

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 40.71c Date: 2026-08-21
Cash 1857.29 Cash-Sep26  Cash-Oct26  Cash-Nov26  Cash-Dec26  Cash-Jan27  Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27 ~ Cash-Jun27  Cash-Jul27  Cash-Aug27
3M 1898.00 csh | 1650c | 3047c | 4123c | s424c | 6924c | 8024c | 9324c | 10574c | 11699c | 127.74c | 14049¢ | 15174c |
Sep26  1873.79
Oct26 1887.76 Sep26-3M  Oct26-3M  Nov26-3M  3M-Dec26  3M-Jan27  3M-Feb27  3M-Mar27  3M-Apr27  3M-May27  3M-Jun27  3M-Jul27  3M-Aug2?
Nov26  1898.52 s | 2421c | 1024c | o0s2b | 1353 | 2853 | 3953 | s2s3c | 6503 | 7628c | 8703 | 9978c | 11103 |
Dec26  1911.53
Jan27 1926.53 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  1937.53 wawes | 1397c | 1076c | 1301c | 1500c | 1100c | 1300c | 12s0c | 1125¢ | 1075¢ | 1275¢ | 1125¢ | 13.00c |
Mar27 1950.53
Apr27 1963.03 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  1974.28 sep2s | 1397c | 2473c | 3774c | s274c | 6374c | 7674c | s9.24c | 10049 | 11124c | 12390c | 13524 | 14824c
Jun27  1985.03 Octz 1076c | 2377c | 3877c | 4977c | 6277c | 7527c | 8652c | 9727¢ | 11002 | 12127¢ | 13427c
27 1997.78 No2s | 1301c | 2801c | 3901c | 5201c | 6451c | 7576c | 8651c | 99.26c | 11051c | 12351c
Aug27  2009.03 Dec26 1500c | 2600c | 3900c | 5150c | 6275 | 7350c | 8625 | 97.50c | 11050c
Sep27  2022.03 Jan27 11.00c | 2400c | 3650c | 4775¢ | 5850c | 7125¢ | 8250c | 95.50¢
Forward Curve Feb27 1300c | 2550c | 3675 | 4750c | 6025 | 7150c | 84.50c
2007 Mar27 1250c | 2375¢ | 3450c | 4725¢ | 5850c | 71.50c
2000 1 Apr27 11.25¢ 22.00c 34.75¢ 46.00c 59.00¢
1950 - Ma2r | 1075¢ | 2350c | 3475¢ | 4775
1900 | Jun27 12.75¢ 24.00c 37.00c
50 | 27 1125¢ | 24.25¢
0 | Aaugz7 | 13.00c
ol Sep27
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 361.00c Date: 2026-08-21
Cash 55530.00 Cash-Sep26  Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27
3M  55891.00 Cash | 100.00¢ | 270.00¢ | 370.00¢ | 419.00¢ | 465.00¢ | 503.00c | 529.00c | 549.00c | 558.00c | 561.00c | 557.00c | 547.00c |
Sep26  55630.00
Oct26 55800.00 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  55900.00 M | 261.00c | 91.00¢ | 9.00b | 58.00c | 104.00c | 142.00c | 168.00c | 188.00¢ | 197.00c | 200.00¢ | 196.00c | 186.00c |
Dec26  55949.00
Jan27 55995.00 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27
Feb27  56033.00 3rd wed ‘ 170.00c ‘ 100.00c ‘ 49.00¢ | 46.00¢ | 38.00c | 26.00¢ | 20.00¢ | 9.00c | 3.00¢ | 4.00b | 10.00b | 12.00b |
Mar27 56059.00
Apr27 56079.00 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  56088.00 Sep26 ‘ 170.00c | 27000c | 319.00c | 36500c | 403.00c | 429.00c | 449.00c | 45800c | 461.00c | 457.00c | 447.00c | 435.00c
Jun27  56091.00 Oct26 100.00c | 149.00c | 19500c | 233.00c | 259.00c | 279.00c | 288.00c | 291.00c | 287.00c | 277.00c | 26500c
Jul27  56087.00 Nov26 49.00¢ 9500c | 133.00c | 159.00c | 179.00c | 188.00c | 191.00c | 187.00c | 177.00c | 165.00c
Aug27  56077.00 Dec26 46.00c 8400c | 11000c | 130.00c | 139.00c | 142.00c | 13800c | 12800c | 116.00c
Sep27  56065.00 Jan27 38.00c 64.00c 84.00c 93.00c 96.00c 92.00c 82.00c 70.00c
Forward Curve Feb27 26.00c 46.00c 55.00c 58.00c 54.00c 44.00c 32.00c
36200 1 Mar27 20.00¢ 29.00¢ 32.00¢ 28.00¢ 18.00¢ 6.00c
56100 - > —
56000 -| Apr27 9.00c 12.00c 8.00c 2.00b 14.00b
25900 1 May27 3.00c 1.00b 11.00b 23.00b
55800 -
55700 - Jun27 4.00b 14.00b 26.00b
22600 1 Jul27 10.00b 22.00b
55500
55400 - Aug27 12.00b
55300 - Sep27
55200 T T T T T T T T T T T T T \
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



