Weekly Metal Report
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BASE Metals

Weekly Performance

Weekly Price Movement
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St M7t
Copper 14,160.00 14,193.00
Aluminum 3,252.00 3,245.00
Zinc 3,756.50 3,765.00
Lead 1,895.00 1,896.00
Nickel 16,815.00 16,810.00
Tin 56,194.00 56,305.00

* Base Metal Z7H=
Movement of This Week (USD/E)
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BASE Metals

Cash to 3M Spread

2 F
Bid Ask

Copper b59.82 b62.82
Aluminum c12.98 c10.98
Zinc b124.68 b127.68

Lead c42.71 c38.71
Nickel ¢166.01 ¢160.01
Tin €366.00 ¢356.00

LME Official Settlement Prices (AM 2nd Ring)
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Cash 3M
Copper 14291.00 14235.00
Aluminum 3227.00 3244.00
Zinc 3980.00 3824.00
Lead 1857.00 1898.00
Nickel 16860.00 17025.00
Tin 55900.00 56350.00
LME Evening Evaluation
= F
Cash 3M
Copper 14276.82 14215.50
Aluminum 3225.52 3237.50
Zinc 3949.18 3823.00
Lead 1857.29 1898.00
Nickel 16894.99 17058.00
Tin 55530.00 55891.00

Bid
b414.79
c3.76
b104.50
c45.43
¢200.71
€267.00

Cash
14545.00
3248.00
3875.00
1846.00
16575.00
56075.00

Cash
14576.29
3249.24
3862.50
1851.57
16617.29
55932.00
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14160.00
3252.00
3756.50
1895.00
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Bid
354.97
9.22
-20.18
-2.72
-34.70
99.00

Cash
-254.00
-21.00
105.00
11.00
285.00
-175.00

Cash
-299.47
-23.72
86.68
5.72
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-402.00
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Forward Curve
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BASE Metals

LME Stocks (TH2l/E)
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BASE Metals

SHFE-LME SPREAD Weekly SHFE Inventory (EH$l/E)
HFE-LME 1200000
CNY= LME Cash F34 e swezlamg mou maL s e
(CNY) with SX|A| Z2E= (USD) 1000000
Copper 6.7214 95426 13% 107,831 107,750 -12.09 500000 |

Aluminum 6.7214 21505 13% 24,301 23,695 -90.15 c0000

Zinc 6.7214 26258 13% 29,672 25,655 -597.64
Lead 6.7214 25137 13% 28,404 128,940 14,957.54 400000
Nickel 6.7214 112899 13% 127,576 128,940 202.90 200000
Tin 6.7214 375941 13% 424,814 428,570 558.87 0
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PRECIOUS Metals

Weekly Price Movement

Gold
Silver
Platinum
Palladium

Forward Rate

Gold
Silver
Platinum
Palladium
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4,324.76
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Weekly Performance
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ZF7HA) Palladium
4,603.07 226.67 Gold
68.99 4.31 .
Silver
1,879.68 130.46
1,352.29 34.14 Platinum
0.00% 2.00% 4.00% 6.00% 8.00%
Relative Price Performance (£t$l/%)
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CFTC & Forecast

CFTC Non-Commercial Open Interest (TH2l/712%)
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Price Forecast £X Bloomberg 2026-08-24
Current Q3 26 Q4 26 Q1 27 Q2 27 2026 2027 2028 2029
Copper 14215.50 13500.00 13600.00 13400.00 13253.65 13253.00 12814.00 12551.30 13772.00
Aluminum 3237.50 3300.00 3375.00 3300.00 3220.00 3337.50 3197.85 3000.00 3000.00
Zinc 3823.00 3500.00 3400.00 3200.00 3200.00 3378.96 3134.28 2833.01 2945.19
Lead 1898.00 1939.33 1950.00 1950.00 2000.00 1950.00 2000.00 2020.00 2200.00
Nickel 17058.00 17500.00 17326.40 17500.00 17476.00 17419.00 17240.10 17500.00 17718.50
Tin 55891.00 52050.00 51000.00 49000.00 46500.00 50409.45 44750.00 44000.00 39500.00
Gold 4603.07 4275.00 4481.64 4600.00 4800.00 4534.50 4662.50 4300.00 4000.00
Silver 68.99 64.80 66.08 68.79 70.72 72.00 68.00 58.75 56.00
Platinum 1879.68 1750.00 1850.00 1866.98 1900.00 1940.00 1919.00 1875.00 1900.00
Palladium 1352.29 1300.00 1400.00 1445.00 1400.00 1462.00 1376.00 1318.75 1300.00
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