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34%XH(8/21) MAMIISE HF [ 0.61EQIE &P 186.258 JIE 1023 seo nt | 2023] 2084| 208 WAoAH 2002
B4FIt ZIMIKI4E HZF [H] 0.35FQIE AB0 213,572 J|2 Tankers
. Ole: @3 S0 Bx = VLCC 320,000 dwt = 128.00  129.00  128.00 131.00 131.00
L ) Suezmax 157,000  dwt 85.00  90.00  86.00 90.00 90.00
Aframax 115,000  dwt 70.00  75.00  72.00 75.50 75.50
'MR' Tanker 51,000  dwt 4750 5200  49.00 52.00 52.00
1. ﬂ.’nif_ *l%" %-‘.’c-,t Bulkers
Capesize 182,000  dwt 67.00  76.00  75.00 76.00 76.00
343KH(8/21) UZMIIX|+E HF O] 0.61EAE Y50 186.258 715 Panamax 83,000 dwt = 3550  37.50  36.25 38.25 38.25
Handymax 63,000  dwt 33.00 3475  33.25 35.25 35.25
- 34F2F(8/21) ARAZIA = AF Tv] 0,61EQE A3 186,255 7| = Handysize 40,000  dwt 30.00 3050  29.25 31.00 31.00
Gas Vessels
- A AT 5 B, A ME2 §IS. 7IAA F 91k chmy LPGATO] 507 HE LPG 91,000 com = 11350  122.00  114.50 113.50 114.00
A5 ZHolYA & 23 000TEUC] 281k & sk2tslal, 6,500CEUT AFgARSHIA- LNG 174000 com  265.00  260.00  248.00 248.50 248.50
508 9] 443 O Caro
Container 23000 teu = 23550  275.00  262.00 258.00 256.00
— 34T AlRA BFEREe 0 7L 84 AnjZ W EMo] 74 LNGAo] 1% Eetold Container 13,000  teu 148.00 | 183.00 = 172.00 173.00 173.00
ﬂéjo] 10;-(__]” ?jEﬂO]L']/‘\jO] 17;-(__],’ XH‘—']%?]—EJ_H’ 4;9[’ E/ﬂo] 9;9', 3H°okxl%’ﬂ°] 3;9', 0%7_'1 Container 2,800 teu 41.25 43.50 43.25 45.50 45.50
A 3317]_ qhom 2 goH Uz 3417_(]_ e 1991%0]1 90954 ] Pure Car Carriers 7,500~  ceu 97.00 97.00 90.00 92.00 92.50
voA T e o P BTm. SR T o S 995 - o= Index Newbuiding Pice ~ pt  178.36  189.16  184.65 185.64 186.25
7R FASTEE 896300 Rz Z2ka AEEH a|M/HE

%) sl LPGukie

AZEMI}I|EE 84k comOilA] 91k com 22
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ATM UFZ(E: &)
Newbuilding
Activity
Oil Tankers
Chemical & Spec. Tankers
LPG Carriers
LNG Carriers
Bulk Carriers
Containerships
General Cargo Vessels
Ro-Ro Vessels
Refrigerated Vessels
Offshore Vessels
FPSO/FSU
Passenger & Cruise Ships
Other Misc. Vessels
TOTAL CONTRACTING

A2 Sk AldEF 2| MAMES
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Vessels Contracted

2023 2024 2025
430 538 338
210 363 153
121 159 60

68 94 60
705 850 521
217 500 750
329 440 251

89 84 13

24 15 12
171 229 210

3 9 9

50 80 89

38 33 4
2,455 3,394 2,507

14-Aug-26
483
95
100
66
390
484
128
44

2

83

10

27

17
1,929

Year—on-Year Trend

21-Aug-26
491
102
100
67
400
501
132
53

2

86

10

30

17
1,991

FIRMER!!
WEAK!!
FIRMER!
FIRMER!
FIRMER!
WEAK
WEAK!!
FIRMER!
WEAKI!
WEAKI!
FIRMER!
WEAKI!
WEAK
FIRMER!!

126%
4%
156%
75%
15%
2%
-22%
538%
—74%
-40%
74%
-50%
-40%
18%

34FX DML HE

CHH| 0.35X2IE 455t 213,578 7|8

0|)-

347}H(8/14) FAAI7MAI= 5 thH] 0,35ZQ1E A5et 213 575 715
AFE 7S ®71e e fldls. ERoldA T AolZAol2g 247140 2wRt
2 A, S FaAPE MRk g s
3472F AL 5 354 AEen, FAA TS 152349 20259 S U7t A
AeE2 1,2044 9
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S8 HYZ 8%

Sales & Purchase

Activity 2023
Tanker Sales

Total No.Sales 704
Total DWT(,000) 66,615
Total Value($m) 17,875
Bulker Sales

Total No.Sales 742
Total DWT(,000) 50,890
Total Value($m) 14,785
Other Sales

Total No.Sales 916
Total DWT(,000) 17,477
Total Value($m) 24,742
TOTAL SALES

Total No.Sales 2.186
Total DWT(,000) 125,045
Total Value($m) 50,276
Average$/Dwt 402

A= B2k, NISHRIMAIE

=T, oo
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Vessels Sales

2024

581
57,060
19,518

727
55,105
12,830

904
18,178
19,155

2,104
116,018
50,641
436

2025

436
47,510
14,698

836
61,817
13,763

757
14,037
16,336

2,029
123,365
44,797
363

FUMIF SS(HS: WD)

2026 Type
14-Aug 2026  21-Aug-2026  %yoy Tanker
VLCC Resale
387 409 56.1% VLCC 8Yr 31
48,673 50,002 75 6% Suezmax D/H Resale
19,291 20,108 132.5% Suezmax D/H § Y7 Z1
Aframax D/H Resale
. Aframax D/H5 Yr &1
%05 o7 17.6% Panamax D/H Resale
39,351 40,120 12.2% Panamax D/H 5 Yr 21
10,839 11,034 46.6% PC D/H Resale
PCD/H5Yr 1
536 540 18.9% Tanker Secondhand Index(pt)
9,471 9,512 6.4% Bulker
12,836 12,893 30.1% Capesize Resale
Capesize 5 Yr &1
1,488 1,523 26.5% Panamax Resale
97,495 99,725 36.2% Panamax 5 Yr $11
42,966 44,035 68.8% Handymax Resale
441 442 24.2% Handymax 5 Yr &1

Handysize Resale

Handysize 5 Yr &1

Bulk Secondhand Index(pt)
Containership

10Yr 32

5Yyr &1

15Yr 31

5Yyr &1

10Yr &1

Container Secondhand Index(pt)

Secondhand Price(pt)
g2k AAZA 2|Mx|ME

Size
(dwt)
300,000
300,000
160,000
160,000
115,000
115,000
75,000
75,000
51,000
51,000

(dwt)
180,000
180,000

82,000
82,000
63,000
60~61,000
38,000
37,000

(TEV)
1,800
2,750
4,500
7,000
8,800

2023

130.00
105.00
95.00
78.00
83.00
70.50
63.00
51.00
53.00
43.50
207.26

68.00
52.25
39.50
34.00
37.00
30.50
33.00
26.50
172.22

14.00
28.50
17.00
64.00
52.00
52.06
149.07

2024

149.00
114.00
97.00
77.00
82.00
67.00
63.00
53.00
52.00
42.00
203.39

75.50
62.00
40.00
34.00
39.00
32.50
34.25
26.25
186.83

21.50
36.00
38.00
79.00
65.00
72.77
175.97

2025

150.00
120.00
97.50
80.00
80.00
67.50
60.00
48.00
53.00
43.00
206.92

78.00
66.00
39.50
33.00
38.50
32.00
34.00
27.00
194.32

28.000
42.50
41.00
85.00
82.00
82.60

190.07

14-Aug —26

182.00
157.00
130.00
108.00
95.00
85.00
75.00
60.00
58.00
48.00
257.04

81.50
71.50
46.00
41.00
43.50
38.50
37.50
31.00
227.84

32.00
46.00
46.00
85.00
83.00
84.46
213.22

21-Aug-26

182.00
157.00
130.00
108.00
95.00
85.00
75.00
60.00
58.00
48.00
257.04

83.50
72.50
46.00
41.00
43.50
38.50
37.50
31.00
228.90

32.00
46.00
46.00
85.00
83.00
84.46

213.57



o a o o
YH2UEF 3 MEE pYRY F0I(H9k: $/day, pt)
oalo e o N ° Average Earning  size 2023 2024 2025 14-Aug-26 21-Aug-26  %wow
- A F(8/20) 97 991 VIOOT) 41.8% A543 228 804TRIE V12 SolzupAT 9ol
o] 15,5% 43t 232, 0549 E 715, of=efutAg 40| 3 5% A5 99,0259 E 7| VLCC $/day 43,206 33,502 54,269 161,304 208804  41.8%
5, MREAE 10,1% A3t 19, nl=si= 7]% AMo)rfo] 23 SHEHA &-2o] 14 2% sk Eco+Scrub &aay 56,826 45,411 63,160 180,232 246,372 36.7%
- = $/da %
?_} 9’ 806%}31%“ 7]%%]_ Suezmax y 53,479 44,929 51,963 200,927 232,054 15.5%
" 0.017120] L 5 - — o Eco+Scrub $day 60,4671 51,102 58,057 216,088 246,682 14.2%
_ tgo o 0 A3 H 3lars TolER o] T Ako] =
Eefola 34AlQl BDI= K] 0.8% Shereh 2,8412Q1ES V)5, AojZAto| 2y Aframax $/day 55,428 43,125 41,671 95,667 99,025 3.5%
o] 2,3% A53t 34,0849, TpIAFL 0,4% SHE3E 16 9729, fxehtAT 42 EcotSeb Sy 62,107 18947 47521 111,126 114,503 3.0%
0,5% 313t 22,088 S 7|23 MR PC Siday 26948 25698 19,363 17,269 19010 10.1%
. EcotSerub 2D 4 1,31 23,856 25,838 27187 5.0%
- 7RS4 stkebmit LPG S4M] &9  IF—FoMlol £ 1.1% 812 156,568 O SO O O
> ooro e - . . Handy PC $/day 39,071 24,679 20,291 11,432 9,806  —14.2%
g9, $E 5o ot U 1.6% AT 198 678 E 715, 174k cbmy LNG M Bulkers
+U2 Hhy] 21,1% SFEIS 42, 00029 E 715 BDI ot 137837 175466  1,680.96 2,863.00 284100  -0.8%
- 2= ZAHolY UAIeE SCFIZ} A5 the] 1.6% A3 3,409,635 7|5, CCFI= 1.4% Capesize $/day 12,429 21,862 19,460 33,315 34,084 2.3%
S2ah 1821652 7123 EcotSorub  $/day 20773 29074 23486 41,934 41,939 0.0%
Panamax $/day 11,052 12,381 10,667 17,037 16,972 -0.4%
EcotSorub*  $/day 16,807 16,534 13,648 23,162 2720 -1.9%
Supramax $/day 12,451 14,662 11,239 22,202 22088  -0.5%
Eco+Sorub**  $/day 16,903 19,683 14,979 30,121 20447 -2.0%
Gas Vessels
VLGC(oF-Soo)  $/day 97,128 49,222 52,288 158,381 156,568  -1.1%
VLGCIZE-Somo)  $/day 91,625 42,028 49,669 195,465 198,678 1.6%
178com NG $/day 124,837 54,149 37,188 53,250 42000 -211%
Container
SCFI ot 100579 250627  1,581.34 3,355.24 3,400.63 1.6%
CCFl ot 937.29 155243  1,197.60 1,846.96 182165  —-1.4%
ClarkSealndex ~ $/day 23,629 24,964 26,836 41,7890 44,655 6.9%

Az B2k, AISH|MRIME
) 2023~25'A F=xl= 24 ol Hdtl sie

22) Mol 2010 built average eaming, &2l 20154 built average eaming.

Z3) *TUYATHIM FSH 222 Kamsarmaxa 2015 buit Eco+Scrubberfitted 22101] siE, s+« pZ2jAZ HIM s
A2l Ultramaxa 2015 built Ecot+Scrubber—fitted 22401 a2
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MEMI} vs. FSUMIKIA(40HE)AHY)

MEMIF vs. ZIMIXIS(A26LH0ILH)

VLCC T2 M Z0I(AIRHREE)])

VLCC 58&-3= 08

/da:
(Pt) L (S 9;2 00?
250 :
350 - 400,000 VLCC E5-53 29
300 —_— AEMTF RS 400,000 :
m =
ESnPEEIR RS 200 350,000 viee gz olg 700,000
—g- X
250 /\ 300,000 e—— Scrubber-Fitted 600,000
200 /.' 150 / 250,000 500,000
W
200,000
. \"V\/N, 100 400,000
g 150,000
%V 300,000
100 100,000
— Uz 200,000
50 50 50,000
DML RS 0 100,000
Oovwmwovwmwgg 0 -50,000 0
8838888835539 S 2019 2020 2021 2022 2023 2024 2025 2026 20/01 22/01 24/01 20/01 22101 24/01 26/01
- . . - ZzkA A|od=Y x| A
Az Bk, AGSHEMAME Az 2k, MGSHZIMAME Az Bk, AGSHEMAIME Az Bk, AGSHEMAME
0|
B = W3 LNG 23M 2
MZM HEEL Z0M HUZH(E26H0IL) Mt OFHIEH(X2440(LY) MREH = 04 Ch =54 2¢
) ) ($/day) ($/day)
400 S Ael 100 80,000 600,000 e LNG 2241 29l
PNESE =T 90
350 o Metolaiz 70,000 MRYH B ol 500,000
80 X
300 60,000
0 400,000
250 60 50,000
200 50 40,000 300,000
40
150 30,000 200,000
30
20,000
100 X
20 100,000
50 ’ 10 10,000
0 0 0
02019 2020 2021 2022 2023 2024 2025 2026 2019 2020 2021 2022 2023 2024 2025 20/01 22/01 24/01 20/01 22/01 24/01 26/01
- . 5 2 ZatA Alod=Z | M XM
A2 Saks MAZHZ|Mx|ME] g, AASHE MM 2. ZatE, MGSHe|MRIME] Az g2, AASAHR MAME
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[f% LPGA(DIZ-SO0R0N 22 LI LPGM(ZS-S0rI0n 2 2VLCC B B} 20| ORIOI3 S J1 0]
($/day) ($/day) ($/1dt) ($/E)
— L] 51 MEES-ZolA 209l
200000 % LPGA (@I F-SotAlof) 2 300,000 & LPGM (Z&-SotAlof) 800 1,400
180,000 1300 Japan
250,000 700 ' K
160,000 ’ 1,200 ——rorea
600 China 20mm
140,000 200,000 1100
120,000 500 1,000
100,000 150,000 400 900
80,000 800
60,000 100,000 300 - ol
| =L 700
40,000 200 -
' 50,000 | AR 600
20,000 100 500
0 0 0 400
20/01 22/01 24101 26/01 20/01 22/01 24/01 26/01 2019 2020 2021 2022 2023 2024 2025 2026 20/01 21/01 22/01 23/01 24/01 25/01 26/01
Az Bk, AGSHEMAME Az 2k, MGSHZIMAME Az Bk, AGSHMAIME Az Bk, AGSHMAME
(=1 A (=] A
SCFI, CCFI(ZiH0IL22XIs) BDI(&3M 2YXI) Mt o128 1A Hig
(pt) (pt) ($/=)
6,000 6,000 4,500 VLSFO Bunker Prices (0.5% Sulphur),
CCFI Rotterdam
e BD| 4,000 HSFO 380cst Bunker Prices (3.5% Sulphur),
5,000 SCFI 5,000 Rotterdam
3,500 MGO Bunker Prices, Rotterdam
4,000 4,000 3,000 ——— Estimated LNG Bunker Price, NW Europe (IFO
380cst Equivalent)
2,500
3,000 3,000
2,000
2,000 2,000 1,500
1,000
1,000 1,000
500
0 0 0
20/01 22/01 24/01 26/01 20/01 22101 24/01 26/01 2019 2020 2021 2022 2023 2024 2025 2026
Az Zate, SR MRIHE Rz g, AGEAHeMRIME Az 2aka NAEH| A RME
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Compliance Notice
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