Overnight Tech

meritz nzix=

2026.8.24 (&)

HZal 7t S & e F2 &

DRAM DDR4 8Gb: 1D +0.36%, 1W +1.96%, 1M +7.58%
DDR5 16Gb: 1D +0.62%, 1W +2.66%, 1M +7.13%
NAND MLC 64Gb: 1D 0.00%, 1W +2.88%, 1M +13.89%
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Bt AEY FopAstE (%) P/E (tH) P/B (tH) EV/EBITDA (tH) ROE (%)
[GN=0)] 1D ™ 3M 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E
H=a| ua 1.1 4.6 15.8 1.1 6.8 6.2 3.7 7.8 48 741 65.6
TR 281,500 1,187,179 3.9 12.8 (3.8) 5.9 4.0 2.6 1.7 3.3 2.3 52.9 48.4
SKoto|HA 1,730,000 911,633 2.3 (1.6) (10.9) 4.9 3.7 3.3 1.8 4.3 2.8 101.1 61.9
Micron 966.78 1,091,875 0.8) (2.4) 28.7 13.3 6.4 8.1 3.7 10.0 5.0 74.2 70.9
Western Digital 459.44 158,361 (2.0) (17.7) (5.1) 23.2 14.5 12.3 8.8 15.7 10.2 69.9 86.2
Nanya 528.00 57,177 2.1 31.7 70.0 8.2 5.2 45 2.5 5.8 3.6 72.3 60.8
HE ua 0.2 11.8 15.3 16.7 14.6 21.3 8.6 10.9 9.9 432.1 83.0
Apple 309.35 4,514,710 (0.6) (3.8) 0.2 35.1 32.4 41.8 30.2 26.1 24.5 135.8 114.0
TR 281,500 1,187,179 3.9 12.8 (3.8) 5.9 4.0 2.6 1.7 3.3 2.3 52.9 48.4
LG} 194,500 22,854 (4.0 15.0 (17.9) 14.2 1.7 1.3 1.2 4.9 4.7 9.1 9.8
HPQ 29.71 27,170 0.8 21.2 17.7 9.8 9.8 113.0 25.8 6.9 7.5 3,180.2 409.1
Sony 3,785 142,049 0.2 11.0 7.4 17.5 16.4 2.5 2.2 8.6 8.4 15.2 15.1
Lenovo 29.78 47,120 0.2 22.4 89.1 14.6 9.4 4.8 34 8.9 5.9 36.6 42.6
Asus 921.00 21,471 0.9 19.5 35.0 12.8 12.7 2.3 2.2 10.9 10.8 18.9 17.2
ZTE 33.78 22,539 0.2) (3.5) (5.2) 23.4 20.8 2.1 1.9 17.2 15.5 8.2 8.0
BRI H| Ha 0.7) 3.3) 9.7) 43.1 27.1 10.0 8.1 294 19.0 31.1 32.7
Intel 90.07 476,026 (2.2) (10.1) (24.8) 59.3 43.6 4.2 3.7 23.1 19.1 5.2 8.7
Qualcomm 160.75 168,788 0.0 6.1) (32.5) 15.3 15.9 6.3 6.7 11.8 13.4 475 34.4
Tl 264.36 241,426 (0.5) (7.2) (14.5) 32.5 25.7 14.0 12.4 22.4 17.6 411 45.8
Nvidia 214.72 5,196,224 (1.0 2.9 0.3) 23.9 16.5 171 10.4 19.0 131 95.3 74.4
STMicro 43.10 45,854 0.2 (7.9) (25.6) 37.1 19.2 2.5 2.3 13.5 9.1 6.6 124
Marvell 237.04 207,363 (5.6) 13.2 20.7 58.5 37.7 11.6 9.8 47.0 30.9 12.3 17.6
AMD 473.25 772,569 0.8 (12.3) 1.2 62.4 31.0 10.7 8.5 53.4 26.1 14.6 23.8
Mediatek 3,790.00 190,790 2.4 1.1 (1.8 55.4 27.3 13.7 10.7 44.7 22.3 26.1 44.4
2Cc2| uz 0.7) 4.9 (18.1) 25.4 20.8 4.0 33 12.6 10.1 21.0 20.5
DBoto|El 89,700 2,815 (7.4) (10.3) (50.5) 10.4 10.0 1.5 1.3 5.9 5.0 16.0 14.8
Magnachip 3.31 121 0.9 9.9 (40.0) na na na na na na na na
TSMC 2,410.00 1,961,552 1.5 2.6 6.9 225 17.2 8.2 6.0 15.1 1.3 1.3 40.2
umc 116.50 45,963 0.9 (9.0) 2.2 16.3 16.0 3.3 3.1 10.3 8.2 20.8 19.9
SMIC 72.50 102,904 0.6 1.6 9.2 52.2 40.2 3.1 2.9 19.0 15.9 6.0 7.1
CIAZ[0] uz (0.0) 25 (1.0) 94.0 22.0 1.2 1.1 7.2 6.7 4.2 8.0
BOE 6.00 32,899 1.7 3.6 16.3 27.9 19.5 1.6 1.5 7.9 7.1 5.8 7.4
LGOAS(0] 9,500 3,427 (1.6) (3.1) (37.3) na 6.5 0.7 0.6 3.9 3.7 0.7) 10.6
AUO 25.60 6,064 0.8 0.4 15.3 2415 50.4 1.2 1.2 8.3 8.3 0.4 2.8
Sharp 641 2,623 0.6 9.2 1.5 12.6 1.7 1.4 1.3 8.7 7.6 1.4 1.2
| Ha (2.5) (2.6) 4.2) 29.8 22.9 12.6 9.7 23.8 17.9 44.6 454
A IPS 107,900 3,820 (5.3) 7.4 (11.3) 24.6 21.8 45 3.8 21.9 14.8 19.3 19.2
Of| A0{| ZL0j|O] 23,700 614 (5.0) 17.3 (27.6) 1.4 7.9 0.8 0.7 6.2 5.1 8.5 11.8
APAIAE 18,880 205 (5.3 1.3 (31.6) na na na na na na na na
BlA 132,900 1,856 (6.5) (2.4) 3.0 241 19.4 5.0 4.1 21.2 16.1 23.6 23.8
ASML 1,506.00 682,521 0.0 (3.6) 6.9 39.9 29.0 221 16.0 31.2 23.2 61.4 61.8
AMAT 492.32 390,704 0.8 (12.5) 13.9 38.1 26.6 15.0 11.8 32.7 22.1 43.0 50.2
KLA 183.99 240,392 (1.0) (15.9) (2.6) 33.6 27.2 22.8 18.2 26.9 22.6 86.9 86.4
LAM Research 314.00 392,915 1.1 (1.8 2.8 33.7 27.3 20.1 14.5 27.4 22.6 79.6 70.0
Tokyo Electron 54,290 159,858 0.5 (13.4) 9.0 32.8 23.9 10.3 8.6 23.0 171 34.4 40.1
AT (RHER]) ke (1.7) 2.3 (18.3) 15.3 15.3 2.3 2.3 9.8 9.8 14.1 14.1
HUHEZY 32,900 299 (3.4) 1.2 (31.0) 7.1 7.1 0.7 0.7 4.0 4.0 10.7 10.7
=k ] 326,000 1,829 (2.0) 20.7 (24.1) 15.5 15.5 2.1 2.1 9.3 9.3 14.2 14.2
Air Product 305.10 67,942 1.6 3.7 5.4 22.7 22.7 4.2 4.2 15.9 15.9 19.1 19.1
Kanto Denka 2,326 842 (3.1) (16.6) (23.5) 16.1 16.1 na na na na 12.2 12.2
AXH (OLED) Hr (0.8) 71 (10.5) 213 11.7 2.7 23 13.3 9.3 11.9 18.6
S REA 31,850 571 (3.9 8.0 (30.7) 10.1 8.6 15 1.3 8.0 6.8 15.0 15.1
Ol=AFEHATY 19,930 287 (4.4) (1.1) (41.4) 8.8 6.7 0.9 0.8 6.8 5.3 10.8 12.8
ubc 85.84 3,946 0.8 8.1 (9.0 204 17.8 2.3 2.2 12.6 1.6 1.2 12.7
Idemitsu Kosan 1,384 10,647 2.5 3.7 3.9 11.9 9.3 0.9 0.9 10.6 9.7 9.0 9.1
Merck 152.55 376,367 2.4 16.9 24.6 55.5 16.0 7.7 6.2 28.8 13.1 13.5 43.1
MLCC Hr (2.9 9.7) (4.8) 43.8 253 6.5 4.8 24.5 15.7 16.2 23.9
Y% 1,316,000 70,908 (56.7) (0.8) (1.8 65.3 31.6 9.1 7.2 325 18.4 14.9 24.8
Murata 7,091 87,572 (1.6) (14.7) (0.5) 37.7 27.0 4.5 4.1 21.3 15.7 12.4 16.7
Yageo 554.00 35,797 (1.4) (13.7) (11.9 28.4 17.5 5.7 3.0 19.8 12.9 214 30.1
2XPEX| o (1.4) 5.5 (5.1) 33.3 24.9 2.9 2.6 141 10.4 9.9 13.2
A4SDI 478,000 27,787 (4.3) 11.7 (26.1) 73.3 27.7 1.7 1.6 20.5 13.8 2.5 6.3
LGOI X|E2M 343,500 57,983 (4.1) 4.2 (13.8) na 49.1 3.9 3.5 19.9 12.9 (1.7) 7.1
CATL 391.15 274,659 1.6 2.1 (4.9 18.9 15.1 4.4 3.6 12.4 10.2 24.6 25.6
BYD 90.47 116,883 (0.0 (1.5) (3.5) 20.1 15.7 3.0 2.5 6.9 5.9 15.1 16.8
Panasonic 4,303 66,453 0.0 10.8 22.7 20.8 16.9 1.8 1.7 10.7 9.3 9.0 10.1
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